Tarms supplament o the praspractus dated April 8, 2020, the prospectus supplement dated Spril B, 2020,
ther product supplement na, 411 dated Movember 4, 2020 and the underdying supglement no, 5- dated Oclobar 13, 2022

North America Structured Investments

5yrNC1yr MQUSTVA Auto Callable Contingent Interest Notes

The following is a summary of the terms of the notes offered by the preliminary pricing supplement hyperlinked bedow.

Index Overview

The Merlube LS Tech+ Vol Advantage Index (the “Index”) atiempts to provide a dynamic rules-based exposure to an unfunded rolling
posgilion in E-Mini Nasdag-100 futures {the "Futures Conlracts”), which reference the Masdag-100 Index® (Ine “Conslituent'}, white fargeling
a level of implied volatility, with a madimuem exposure to the Futures Conlracts of 500% and a minimum exposure Lo the Futures Conlracts
of 0%. The Index is subject to a 6.0% per annum daily deduction. The Constituant is a modified market capitalization-weighted index of 100
of the largest non-financial securities listed on The Masdag Stock Market based on market capitalization.

Summary of Terms

lssuer: JPhorgan Chase Financial Company LLC

Guarantar: JEMorgan Chase & Co.

Minimum Denomination: $1.,000

Underlying: The MerQube US Tech+ Vol Advantage Index (Bloombarg ticker: MQUSTVA). The level of the Index

reflects a deduction of 6.0% per annum that acorues daily.

February 23, 2023

February 23, 2028

Fetruary 28, 2028

Quartery

Al least 10.50%" per annum, paid quarlerty al @ rate of al least 2.825%°, il applicable
50.00% of the Inilial Value

Pricing Date:

Final Review Date:

Maturity Date:

Review Dates:

Contingent Interest Rate:
Interest BarrienTrigger Value:

CUSIP: 481337507
Preliminary Pricing
Supplerment: hittp:fisp jprorgan.comidocumenticusip48 133 TSS9 doctype/Product_Termsheet'document. pdf

Estimated Walue: The estimated value of the notes, when the terms of the notes are set, will not be less than 5%00.00 per £1,000 principal
amount note. For more information about the estimated value of the notes, which likely will be lower than the price you paid for the notes,
please see the hyperink above,

Automatic Call

If on any Review Date (other Ihan the first, second, third and final Review Dates) the closing value of the Underying is greater than or
equal to the Inifial Value, the noles will be avlomatically caBed and you will receive a cash payment for each 31,000 principal amount note,
equal to {a) 31,000 pius {b) the Contingent Interest Payment applicable to that Review Date, payable on the applicable Call Settlement
Date. Mo further payments will be made on the nates.

Payment at Maturity

If the ntes heve not been automatically called and the Final Value Is greater tham or equal to the Trigoer Value, wou will receive a cesh
payment at maturity, for each $1.000 principal amount nate, equal o (a) 51,000 plus (b) the Contingent Interest Payment applcable 1o the
final Review Dale,

If the netes have pol been aulemalically called and the Final Value is less than (he Trigger Value, your payment a1 malurily per $1.000
principal amount note will ba calculatad as follows:
1,000 + {$1,000 = Underiying Raturm)

if the noles have nof been automalically called and the Final Value (5 less than the Trigger Value, you will fose more than S0.00% of your
principa! amount al rmaluily and cowld lose alf of your principal amownt at mealurily,

Investing in the notes linked to the Index invalves a number of risks. See "Selected Risks™ on page 2 of this document, “Risk
Factors™ in the progpectus supplement and the relevant product supplement and underlying supplement and “Selected Risk
Considerations” in the relevant pricing supplement.

Meither the Securifies and Exchange Commission nor any state securities commission has approved or disapproved of the notes or passed
upon the accuracy or the adequacy of this decument or the relevant product supplement or underlying supplement or the prospectus
supplement of The prospecius, Ay representation o the contrary is a criminal offense,

Ragisiraticn Slalemant Mas, $13-238850 and 313-230658-01
Dated Fobruary 2, 2003 Rule 424(EKS)

JPMorgan

Hypothetical Payment at Maturity™
Underying Retum Payment at Maturity
{=ssuming 10.50% per annum
Conlingent Inlerast Rale)
H0.00% $1,026.25
40.00% $1.026.25
20.00% $1,026.25
5.00% 51,026.25
10.00% $1,026.25
-5.00% $1,026.25
=20.00% F1.026.25
-30.00% §1,026.25
-40.00%: $1,026.25
-50.00% $1.026.25
-50.01% $499.90
-60.00%% 5400.00
-30.00%, £200.00
-100.00%: $0.00

This table does not demansirate Dow your inlerest payments can vary over the
term of your notes.

Contingent Interest

*If the: notes have not been aulomatically called and the dosing level of the
Underlying an any Review Date is greater than or equal to the Interest Barrier,

you will receive on the applicable Inlerest Payment Dale for each $1,000 principal
ameunt nete a Contingent Interest Payment equal fo at least $26.25 (equivalent o
an interest rate of at least 10.50% per annum, payable at a rate of at least 2.625%
pes guarter)

**The hypathetical paymenis on the notes shown abowve apply enly if you hold the
nedes for thedr entire term or until aulomatically called, These hypolheticals do not
reflect fees or expenses that would be associated with any sale in the secondary
market. If these fees and expenses wara included, the hypothetical payments shown
above woulkd likely be lower,

Capitalized terms used but not defined hersin shall have the meanings set forth in
Lhe preliminary pricing supplement.

Any paymeni an the notes is subject to the credit risk of JPMorgan Chase Financial
Company LLC, as issuer of the notes and the cradit risk of JPMargan Chase & Co.,
as guarantor af the notes
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Selected Risks Selected Risks (continued)
Risks Relating to the Notes Generally Risks Relating to the Estimated Value and Secendary Market Prices of the Netes
= Your inwestment in the notes may result in a loss. The notes do not guarante=e any return of principal. = The estimated value of the notes will ba lower than the original issue price (price fo public) of the naotes.
+  The nodes do rot guarantes the payment of inlerest and may not pay interest at all, #  The estimated value of he notles is determined by reference to an inlemal funding rate.
= The level of the Index will include a 6.0% per annum daily deduction. = The estimated value of the notes does not represent fuiure valuss and may differ fram others'
= Any payment on e noles is subject to the cradit risks of JPMorgan Chase Financial Comparny LLG eslimales.
and JPMorgan Chase & Co. Therefore the valee of the notes prior to maturity will be subject o changes  »  The value of the nates, which may be reflected in customer account statements, may be higher than
in the market's view of the creditworthiness of JPMorgan Chase Financial Company LLC or JPMorgan the then curent estimated value of the notes for a limited time period.
Chase & Co, Rizks Relating to the Underlying

* As afinance subsidiary, JFMorgan Chase Financial Company LLC has no independent operations and  »  The Underlying may not be successful or cutperform any alternative strategy.

has limited asses. = Tha Underlying may not approximate is target volatility.
*  The appreciation potential of the notes is imited 10 the sum of any Contingent Interest Payments that *  The Underlying is subject to risks assoaciated with the use of significant leverage.

may be paid over the term of the notes, regardless of any appreciation of the Underlying, which may be = The Underlying may be significantly uninvested.

significant. *  The Underlying may be adversely aflecled il laler lulures contracls have higher prices than an expiring
s The henefit provided by the Trigger Value may terminate an the final Review Date. futures contract included in the Underlying,

& f the notes have not been aulomabically called and the Final Malue is balow the Triggers Value, you will = The Underlying is an excess relum index that doas not reflact “lotal returns.”
lose 1% of your principal for every 1% the Final Value is less than the Initial Yalue, * Aninvesiment in the notes will be sublect to risks associated with non-LLS. securities.
= The automatic call feature may force a potential early exit. There is no guarant=e you will be able to = Concentration risks associated with the Underlying may adversely affect the value of your notes.
rainvest the procecds al a comparable inlerest rate for a similar kevel of risk. s The Underlying is subject 1o significant risks associated with futures conlracls, including volatility.
= Mo dividend payments or voting rights. = Suspension or disreptions of market trading in futures contracts may adversely affect the value of your
«  Lack of liguidily: J.P. Morgan Securilies LLC (who we refer Lo as JPMS), inlends 1o offer to purchase natas.
the nates in the secondary market but is not required o do 8o, The price, If any, at which JPMS willbe  »  The official settlement price and intraday trading prices of the relevant Futures Centracts may not be
willing to purchase notes from you in the secondary market. if at all, may result in a significant loss of readily available.
YOUF principal. & Changes in the margin requirements for the Fulures Contracts incleded in the Underlying may
» The tax consequences of the notes may be uncertain. You should consult your tax adviser regarding adversely affect the value of the nates,
the LS. federal income lax conseguences of an investment in the notes, =  The Underlying was established on June 22, 2021, and may perform in unanticipated ways.

Risks Relating to Conflicts of Interest

* Potential conflicts: We and our affiliates play a variety of roles in connection with the issuance of nates,  Tha risks idandified above are not exhaustive. Please ses “Risk Faciors” in the prospectus supplement and
including acting as calculation agent and hedging our cbligations under the notes, and making the the: applicable product supplement and underlying supplement and “Selected Risk Conslderations” in the
assumptions used to determine the pricing of the notes and the estimated value of the nofes whenthe  applicable preliminary pricing supplement for additional informatian.
terms of the notes are sat. It is possible that such hedging or other trading activities of J.P. Morgan or
its affiliates could result in substantial returns for J.P. Maorgan and its affiliates while the value of the
notes decline.

«  Our afliliate, JPMS, worked with MerQube in developing the guidelines and palicies governing the
composition and calculation of the Underlying,

Additional Information

Any infermation relating 1o performance contained in these materials is ilusirative and no assurance is given that any indicalive returns, performance or results, whether historical or hypothetical, will be achieved. These
terms are subject to change, and JP, Morgan undertakes no duty to update this information, This document shall be amended, superseded and replaced in its entirety by 3 subsequent preliminary pricing supplemsnt
andfor pricing supplament, and the documents referrad o therain. In the event any inconsisiency betwaen the information presented herein and any such preliminary pricing supplement andior pricing supplement. such
prediminary pricing supplement and/or pricing supplement shall govern

Past performance, and especially hypothetical back-tested performance, is not indicative of future results. Actual perfarmance may vary significantly from past perfformance or any hypothetical back-tested performance.
This type of information has inherent limilations and you should carefully consider these limitations before placing reliance on such infarmalian.

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and ils affiliates do not provide tax advice. Accordingly, any discussion of U.S. fax matters contained herein (including any attachmenis) is not intended or writien to be
used, and cannot be used, in conneciion with the promation, marketing or recommendation by anyone unaffiliaied with JFMorgan Chase & Co. of any of the matiers addressed herein or for the purpose of avoiding U.S.
tax-related penalties.

Investment suitahility must be determinad individually for each investor, and the financial instruments described herein may not be suitable for 2l investors. This information is not intended to provide and should not be
relied upon as praviding accounting, legal, regulatory or tax advice. Investons should consull with their cwn advisers as to lhese matters.

This material is nat 2 product of J.P, Morgan Research Deparimenis,
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