North America Structured Investments

1y Bearish Knock-Out SPX Notes

The following is a summary of the terms of the notes offered by the preliminary pricing supplement hyperlinked belove.
Summary of Terms

Issuer:

Guarantor:

Minimum Denomination:
Ircdex:

Pricing Date:
Observation Date:
Maturity Date:

Downside Participation Rate:
Knock-Out Value:

Fixed fmount:
Additional Amount:
Bearish Index Return:
Payment At Maturity:

cusiP:

Preliminary Pricing
Supplement:
Estimated Value:

JPMaorgan Chase Financial Company LLC
JPMaorgan Chase & Ca,

$1,000

S&F 5007 | ndex

December 22, 2022

December 26, 2023

Dacember 29, 2023

100.00%

20.00% of the Infial Valus

At least $107 .50 per $1,000 principal amount note®
%1,000 = Bearish Index Retumn = Dowmnside Participation Rate
(Initial Value — Final Valug) / Initial \Value

If the Final Value is greater than or equal to the Inilial Value, you will receive the principal amount of
yoaur notes al maturnily.

If the Final Value is less than the Initkal Walue but is greater than or equal 1o the Knock-Cut Value, al
maturity, you will receiva a cash paymeant, for each $1,000 principal amount nota, of $1,000 piis the
Additional Amount.

If the Final Walue is less than the Knock-Out Value, at maturity, you will receive a cash payment, for
each $1,000 principal amaount note, of $1,000 pius the Fixed Amount.

Youl are entitled to repayiment of principal in full at maturily, subject to the chedit dsks of JPMorgan
Financial and JPMoigan Chase & Co.
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The eslimaled value of the notes, when the terms of the noles are sel, will not be kess than $800.00 per
51,000 principal amount note. For infarmation about the estimated value of the notes, which likely will be
loweer than the price you paid for the nofes, please see the hyperink above

Any payment on the nates is subject o the credit risk of JPMorgan Chase Financial Company LLC, as issuer of the nates, and the credit
risk of JPMorgan Chase & Co., as guaranior of the notes.

* The aclual Fixed Amount will be provided in the pricing supplement and will not be less than $107.50 per $1,000 principal amount nole.

**Reflects Fed Amaunt equal to the minimurn Fixed Amaunt set forth herein, for (llustratiee purpases.

The “total return™ as used above is the number, expressed as a percentage, that results from comparing the payment at maturity per
51,000 principal amount nete to $1,000.

The kiypothatical returns shown above apply only at maturity. These hypothaticals do not reflect feas or expanses that would be aszociated
with any sale in the secondary market. If these fees and expenses were included, the hypathetical returns shown above would likely be

lower
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the Motes
165,00 -65.00% 0.00%
150,00 -50.00% 0.00%
145,00 -4 5,00% 0.00%
130,00 -30.00% 0.00%
110,00 -10.00% 0.00%
105,00 -5.005% 0.00%
101.00 -1.00% 0.00%
100,00 0.00%: 0.00%
95.00 5.00% 5.00%
90.00 10.00% 10.008
&0.00 20,00% 20.00%:
79.89 20.01% 10.75%
G000 A40,00% 10.75%
40.00 60.00% 10.75%
20,00 B0.00% 10.75%
0,00 100 005 10.75%
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North America Structured Investments

1y Bearish Knock-Out SPX Notes

Selected Risks

.

-

The netes may not pay more than the principal amount at raturity.

The notas are bearish on the Indax.

Yaour maximum gain on the notes is limited by the Knock-Out alue and the Fixed Amount,
Any payment on the netes is subject to the credit risks of JPMorgan Chase Financial
Company LLC and JPMorgan Chase & Co, Therefore the value of the notes prior to
maturity will be subject to changes in the market's view of the creditworthiness of
JPMargan Chase Financial Company LLC or JPMorgan Chase & Co.

Yo may receise a lower raturn if the Final Value is less than the Initial Value but is greater
than or equal to the Knock-Out Value than if the Final Value were less than the Knock-Out
Wl

Mo Interest payments, dividend payments ar voting rights.

JPMargan Chase & Co. is cumrently one of the companies that make up the Index.

As a finance subsidiary. JFMergan Chase Financial Cempany LLC has no independent
operations and has limited assets,

J.P.Morgan

Selected Risks (continued)

-

.

The estimated value of the notes will be lower than the original issue price (price to public) of
tha notes.

The estimated value of the notes is determined by reference to an intemal funding rate.

The estimated value of the notes dees not represent future values and may differ from
athers” estimates,

The value of the notes, which may be reflected in custemer account staternants, may be
higher than the then current estimated value of the notes for a limited time period.

Lack of liquidity: J.P. Margan Securities LLC {who we refer 10 as JPMS) intends to offer te
purchase the nates in the secondary market but iz not required to do so, The price, if any, at
which JPRS will be willing to purchase notes from you in the secondary market, if at all, may
result in a significant less of yeur principal.

Potential conflicts: We and our affiliates play a variety of roles in connection with the
issuance of notes. including acting as calculation agent and hedging cur obligations under
the notes, and making the assumptions used to determine the pricing of the notes and the
estimated value of the notes when the terms of the notes are set, |t is possible that such
hecging or ather trading activities of J.P. Morgan or its affiliates could result in substantial
returns for JP. Morgan and its affiliates while the value of the notes decline.

The tax consequences of the notes may be uncertain. You should consult your tax adviser
regarding the U.S. federal income tax consequences of an investment in the notes.

The risks identifiec above are not exhaustive. Please see “Risk Factors” in the prospectus supplement and the applicable product supplement and underlying supplement and “Selected

Risk Considerations” in the applicable preliminary pricing supplement for additional infermaticn

Additional Information
SEC Legend: JPMaorgan Chase Financial Cempany LLC and JPMorgan Chase & Co. have filed a registration statement {ineluding a prospectus) with the SEC for any offerings to which hese materials relate. Before you
invest, you should read the prospectus in that registration statement and the other documents relating to this offering that JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co. has filed with the SEC for
mora complete information about JPMorgan Chase Financial Company LLC and JFhorgan Chase & Co. and this offering. You may get these documents without cost by visiting EDGAR on the SEC web site at

wrenw ses.gov. Allematively, JPMorgan Chase Finansial Company LLC and JPMergan Chase & Go., any agenl of any dealer parlicipating in the this alfering will arrange o send you the prespectus and each prespectus
supplement as well as any product supplement, underlying supplement and preliminary pricing supplement if you so request by calling toll-free 1-866.535-8248

IRS Cireular 230 Disclosure: JPMergan Chase & Co. and its affiliates de not provide tax adviee. Aceordingly, any discussionof LLS. tax matiers contained herein (including any atiachmenis) is not intended er written o be
used, and cannat be usad, in connestion with the premotion, marketing or recommendation by anyone unaffiliated with JPMorgan Chase & Co. of any of the matiers addressed herein or for the purpose of avoiding LS.
tag-relaled penallies.

Investment suitability must be determined individually for each investor, and the financial instruments described herein may not be suitable for all investors. This information is net intended to provide and should not be
ralied upan as providing accounting, kegal, regulatory or tay advice. Inveslors should consull with thair own advisers as o these malters.
This matenal is not a product of JLP. Morgan Research Departments.

Free Writing Prospectus Filed Pursuant ta Rule 433, Reaqistration Skatement Mos. 333-236650 and 333-238659-01
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