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OVERVIEW

JPMorgan Alerian MLP Index Exchange Traded Notes (“ETNs")
provide access 1o midstream energy MLPs. The ETNS pay a variable
quarterly coupon linked to the cash distributions paid on the MLPs in
the index, less accrued tracking fees', Investors can trade the ETNs
on the MYSE Arca exchange or receive a cash payment at the
scheduled maturity or upon early repurchase?, based on the
performance of the index. The ETNs are unsecured and
unsubordinated abligations of IPMorgan Chase & Co.

MAXIMUM ISSUANCE LIMITATION

The ETNs are subject to a maximum issuance limitation of
129,000,000 number of ETNs, which may cause the ETNs to trade at
a premium in relation to their 1V (defined below). |nvestors that pay
a premium for the ETNs could incur significant losses if that investor
sellsits ETNs at a time whensome or all of the premium is no longer
present. IPMorgan Chase & Co. issued the remaining 11,050,000
ETNs authorized for issuance on June 19, 2012,
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The Alerian MLP | ndex

The Alerian MLP Index ("Index") is a market-cap weighted, float-
adjusted index created to provide a comprehensive benchmark
for investors to track the performance of the energy MLP
sector. The Index components are selected by Alerian Capital
Management, LLC ("Alerian”).

Alerian is a registered investment advisor that exclusively
manages portfolios focused on midstream energy MLPs.

Top 10 Index Components

Name Ticker Welght

Enterprise Products Partners LP EPD 14,97%
Kinder Morgan Energy Pariners LP Kup 2.21%
Plains All American Pipeline LP PAR 5.98%
Magellan Midstream Pariners LP MMP  4.35%
Energy Transfer Equity LP ETE 4.83%
Enargy Tranafer Partners LP ETP 4.17%
Linn Energy LLC 4.11%

Kinder Morgan Management LLC KMR 3.84%
ONEOK Partnars LP OKS 3.7M%

MarkWest Energy Partners LP MWE 1.24%

source: Alerian, asof September 2L 20012,
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Sources: Reuters, JPMorgan. As of Dacember & 2012 Each of these indices was calolated
based on aleval far such index 58t aqual ta 100 an February L3, 2009 Wistarical performance
aftheIndex knat indicative of future parformance of the Index or the ETNS Fluctuasons inthe
Index may be more or less tan that for the vake of the ETHs. All returns displayed abowve
reflect the index performance inchiding dividends, and are calcoulated without deducting amy
applicable transaction fees. There & no guaramtes that the Index ar the ETs will outparform
any alternatve investmant strategy. Your payment at maturity arupan early repurchase of the
ETMs. a5 more flly described in the ralevant pricing supplemant i based on the vweP Leval of
the Alarian MLP Index which excludes dividends The WlinP Lewvel of e Index will mast likely
differ from its chasing lewel.

Contact Details
Telephone: B00-576-3529

Website: www jpmorganetns.com
Email: alerian_etn@jpmorgan.com
Disclalmer

MLP Overview:

What are MLPs? Master Limited Partnerships (*MLPs") are
limited partnerships that are publicly traded on a .5 securities
exchange. The majority of MLPs currently operate in the
energy infrastructure industry, owning assets such as pipelines
that transport crude oil, natural gas and other refined
petroleum  products,  MLPs typically generate fee-based
revenues, which tend not to be directly tied to changes in
commodity prices.

Why invest in MLPs? MLPs provide relatively low correlation
to a wide range of asset classes including equities and
commodities and have produced attractive historical yields
compared to other income-oriented investments,

Benefits of Investing in the ETNs

Exposure to a portfolio of energy MLPs through a single
investment,

Income via quarterly coupons linked to the cash distributions, if
any, paid on the MLPs in the Index, less fees,

No K-1 forms will be received by investors in the ETNs, The
coupons are reported as ordinary income on Form 1099,
Thereis no leverage to the MLPs in the ETN performance.

What are the main risks in the ETNs?
The ETNs may result in a loss.
The ETNs are exposed to the credit risk of IPMorgan Chase & Co.

The ETMs may not have an active trading market and may not continue
to be listed over their term,

The ETNs are subject Lo a maximum issuance limitation of 129,000,000
number of ETHS, which may cause the ETNs o trade at a premium to
s IV, Investors that pay a premiom for the ETNs may incur a
substantial loss if they sell the ETNS when some or all of the premium is
no longer present,

The payment at maturity or upon early repurchase of the ETNs will be
based on the YWAP Level of the Index and not an the closing level of
the Index. The VWAP Level of the Index will most likely differ from the
closing level of the Index or the IV,

The coupon payments on the ETNS will be variable and may be zero.
The Accrued Tracking Fee reduces the potential coupons andfor the
payment at maturity or upon early repurchase,

The Issuer's obligation to repurchase the ETNS is on a weekly basis, and
is subject to substantial minimum size restrictions.

vou will not know how much you will receive upon early repurchase at
the time that you elect we repurchase your ETNs.

The risks identified above are not exhaustive, You should also review
carefully the related "Risk Faclors® section of the relevant product
supplement and the “Selected Risk Considerations” in the relevant
pricing supplemeant,

SEC Legend: IPMorgan Chase & Co. has filed a reglstratlon statement (including a prospecus) with the SEC for any offerings to which these materials relate. Bafore you invest, you shauld
read the prospectus in that registration statement and the other documents relating to this offering that JPMorgan Chase & Co. has filed with the SEC for more complete information abaut
IPMaorgan Chase & Co. and this off ering. You may get these documents without cost by visiting EDGAR on the SEC Web site at www.secgov. Alternatively, IPMorgan Chase & Co., any agent

arany dealer participating in this offering will amange to send you the prospectusand each prospectussupplement as well as any product suppl

vou 5o request by calling toll-free BO0-576-3520.
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To the extent there are any Inconskstencies between this free writing prospectus and the rel

Infarmation, shall supersade this freewriting prospectus.
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t pricing supplement, including any hyperiinked

Investment sutatilty mus be determinad indiidually for 2ach investar. The financial instruments descrihed harain may nat be sutable &ir all investors. This infarmatian & nat imtendead 1o provide
and shauld not be relied upan s providing acoounting, legal, regulstary or B advice. Investors shauld consult their awn advisars an these matters.

IRS Crcular 230 Disclosure: JPMorgan Chase & Co.and Its affillates do not provide tax advice. Accordingly, any discussion of LS. tax matters contained hereln (including any attachments)
Is nat intended or written to be used, and cannot be used, In comnection with the promot lon, marketing or recommendat lon by anyone unaffillated with JPMorgan Chase & Co. of any of the
matters address herein or for the pumpose of avolding U5, tas-related penalties. The @y consaquences afthe ETHs areuncaman.




