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3yr SPXESUP Uncapped Accelerated Barrier Notes J.P.MOI‘gan

The following is a summary of the terms of the notes offered by the preliminary pricing supplemeant hyperlinked below.

Summary of Terms

Issuer:
Guarantor:

Minimum Denormination:

Index:

Pricing Date:
Observation Date:
Maturity Date:

Upside Leverage Factar:

Barrler Amount:
Payment At Maturity:

JPMorgan Chase Financial Company LLG

JPMorman Chase & Co

$1,000

S&P 5007 ESG Index

May 31, 2023

June 1, 2026

June 4, 2026

At least 1.07%

70.00% of the Initlal Valee

If the Final Yalee is greater tan the Initial Value, yeur payment al maturity per 51,000 principal amaunl nole

i

Hypothetical Total Returns™

— 115 PR

P

will he calculated as follows:

51,000 + (31,000 = Index Retum = Upside Leverage Facior)
If the Final Value is equal to the Inifial \Value or is less than the Initial Yalue but greater than or equal to the e e i T .Y
Barrier Amount, you will receive the principal amount of your notas at maturity. toaben Btunn
If the Final Valuee is l=ss than the Barrier Amount, your payment at maturity per $1.000 principal amount note
will be calcilated as follows:

$1,000 + ($1.000 = Indax Reluin)
If the Finall Value is less than the Bamer Amount, you will fose imore han J0.00% of pour principal amouwnt at

maiunty and could lase all of your prncipal amount at maturify. Final Value Index Return Ratd p‘e_t”m on the
cusIP: 43133ALNG otes
Preliminary Pricing 165,00 55.00% 69.55%
Supplement: hitp: s jpmergan comidocumentieusipt481 3300 WaldectypePredust_Termsheetdecurment pdf 140,00 20:00% 47,800

Estimated Value:

The estimated value of the notes, when the terms of the notes are set, will not be less than $900.00 per
51,000 principal amount note. For information about the estimated value of the nates, which likely will be 12000 20.00% 21.40%
lower than the price you paid for the notes, please see the hyperlink abowe.

" o e g o 110.00 10.00% 10.70%
Any payment on the notes is subject to the credit risk of JPMoergan Chase Financial Company LLC, as issuer of the notes, and the credit risk
of JPMergan Chase & Co., as guarantor of he noles. 105.00 5.00% 5.35%
* The actual Upside Leverage Factor will be previded in the pricing supplement and will not be less than 1.07. 101.00 1.00% 1.07%
“Reflecls Upside Leverage Faclor equal o the minimum Upside Leverage Faclor set forth herein, for illustralive purposes. 100.00 0.00% 0.00%
25,00 -5.00% 0.00%
90,00 -10.00% 0.00%:
Thi “total return” as used above is the number, expressed as a percentage, that results from comparning the payment al malurity per $1.000 80,00 20.00% 0.00%
principal amount note to $1.000 70,00 30,00% 0.00%
The hypothetical returns shewn above apply only at maturity, These hypotheticals do not reflect fees or expenses that would be lated = :
with any salz in the secondary market. If these fees and expensas were included, the hypothetical returns shown above would likely be lower. 69.99 -30.01% -30.01%
40,00 -60.00% -B0.00%
20.00 -30.00% -B0.00%
0.00 -100.00% -100.00%
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Selected Risks

+ Your invesiment in the notes may result in a loss. The notes do not guarantee any return of principal.

= ANy payment on the notes iz subject to the credit risks of JPMargan Chase Financial Company LLC and
JPMuorgan Chase & Co. Tharefore the valus of the notes prior to maturity will be subject to changes in
the market's view of the ereditworthiness of JPMorgan Chase Financlal Campany LLC or JPMoergan
Chasze & Co.

The benefd provided by the Barrier Amiount may terminate on the Observatian Date.

Mo interest payments, dividend payments or voiing rights.

JPMorgan Chase & Co. s currenily cne of the companies thal make up the Index.

The inwesimant strategy represented by the Indax may not be successful.

The Index may include slocks thal are ot consistent with your ESG objectives.

As a finance subsidiary, JPMorgan Chass Financial Company LLC has no independent aperations and
nas limied assets.

DI

J.PMorgan

Selected Risks (continued)

-

*

The esfimated value of the notes will be lower than the ariginal issua price {price fo public) of the notes.
The estimated value of the nates does not represent future values and may differ from others” estimates
The esfimated value of the notes is determinad by reference to an internal funding rate.

The value of the notes. which may be reflected In customer account statermnents, may be higher than the
then current estimated value of the notes for a limited time period.

Lagk of liguidily: J.P. Morgan Securilies LLS (wha we refer (o as “JPMS") intends to offer o purchase the
notes in tha secondary market but is not required to do so. The price, if any, at which JPMS will be willing
o purchase notes from you in the secondary market, i at all, may resull in a significant loss of your
principal.

Polential conflicts: We and cur affiliales play a variety of roles in conneclion with the isseance of nates.
including acting as calculation agent and hedging our abligafions under the notes, and making the
assumptions used Lo determine the pricing of the netes and the estimated value of the notes when the
terms of the notes ane sat. It is possible that such hedging or other frading activities of J.P. Maorgan or its
affiliales could result in substantial returns for J.P. Morgan and its affiliales while the value of the noles
decline.

The tax consequances of the notes may be uncertain. You should consull your lax adviser regarding the
1.5, federal income tax conssquences of an investment in the notes.,

The risks identified above are not exhaustive. Please see "Risk Factors” in the praspectus supplement and the applicable product supplement and “Selected Risk Censiderations” in the applicable preliminary pricing

supplement for additional information.

Additional Information

SEG Legend: JPMargan Chase Financial Cempany LLG and JPMergan Chase & Co. have filed a registration statement {including a prespectus) with the SEC for any offerings ta which these materiats relate. Befare you
invest, you should read the prospectus in that registration statement and the ather documents relating to this offering that JPMaorgan Chase Financial Company LLC and JPMargan Chase & Co. has filed with the SEC for
mare complate infermation atout JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co. and this offering. You may get these documents without cost by visiting EDGAR on tha SEC web site at
wenwsec.gev. Allematively, JEMorgan Chase Financial Company LLS and JPMorgan Chase & Co., any agent or any dealer participating in the this offering will arrange to send yeu the prospectus and each prospectus
supplement as well as any product supplerment, underlying supplement and preliminary pricing supplement if you so request by calling toll-free 1-866-535-0248.

IR Circular 230 Disclosure: JFMorgan Chase & Co. and its affiliates do not provide tax advice. Accordingly, any discussion of LS. tax matters contained herein {including any attachments) is not intended or writlen to be
used, and cannot be used, in connection with the promation, marketing or recormmendation by anyone unaffiliated with JPMorgan Chase & Co. of any of the matters addressed herein or for the purpose of avoiding U.S.

fax-related panalties.

Investment suitability must be determined individually for each imvestar, and the financial instruments described hargin may not ke suitable for all investers, This infermation is net intended to provide and should not be
relied upon as praviding accounting, lkegal. regulatory or tax advice. Investors should consult with their own advisers as to thesa matters.

This material is not a praduct of LP. Morgan Research Departments.

Free Writing Prospectus Filed Pursuant to Rule 433, Registration Statement Mos. 333-270004 and 333-270004-01
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