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North America Structured Investments J.PMOrgan
2yr SPX/RTY Uncapped Digital Barrier Notes

The foloving i summanyof th e o th ntes ofeed by theprlminary pricingsupplement ypernked beon:
Summary of Terms

suer:
Guarantor:

Minimum Denomination
Indices:

Pricing Date:
Observation Date:
Maturiy Date:
Contingent Digital Return:
Barrier Amount:
Payment At Maturlty:

cusiP:
Prefiminary Pricing
Supplement;
Estimated Valuo:

Ay payment on the nols s subjec o tho crodt sk of JPMorgan Chase Financial Company LLC, as issuer o the s, and the credt
K of JPMorgan Chase & Co., s uarantor of e nols.

« The actual Goningent Dighal Retur vl be prosided n th pricng supplement an i ot be fess than 24 25%,
Relets Contingent Digta Retu equal 10 The miimum Contingent Digtal Retun s foth nerein for usisave puposes

The ool rtum’ 2 used above i the nuber, exresse a5 3 percentage, 1t fesus 1om comparing the paymen at matuy per
51,000 principal amount e o 1,000

The rypathetcal rtums shoun aboe apply oly at maturty. These hypotheticls do ot rafiac s o expenses hat wous be sssccited
wilhany sle i thesecondary markel. s foes and expenses wers ncluded.the hypolheical feur shoun above woud kely be

Captlized terms use but no deined herei shallhave he mesnings setforh i the relminary pricing supplement

Hypothetical Total Returns**

JPMorgan Chase FinancialComgany LLC
e St e
51,000 e
8P 5007 ndex and Russell 2000 ndex pree
December 19,2025
December 20,2027
December23, 2027
Aot 2425%"
Wi respec toeach ndex, 70.00% of s Il Value
1fth Finl Valueofeach ndex i reate thanor equal o s e Value, your payment at maluity
per 51,000 prinige amount e i be cacusied s follows: —

1,000 + (51,000 x greater of (3) Contingent Digta Return and (o) Lesser Performing Index e e

Retum)

Ifthe FinalValusof sthr incex i ess tran s Intial Valus b e Final Value of esch Index s
greter han o squa o ts Baier Amount ou il 26ENe the princgal amount o your notes at |

maturty fins Vel o Lesser  Lesarperforming Tl Reurnon
1fthe Final Value of aithe ndox i ess han s Barer Amount, you paymentat maluty per Perormingingor e Retun e otes
51,000 princpel smount note il be calcuiatedas folons: R R

51000 51,000  Lesser PerformingIndex Return) T e eew  sow
IFthe il Valuoof aitherindex s ess tha s Barier Amount,you il lose moro than 30.00% o so00%

your pincipal amount at maturity and couidose gl of your princioel amount af metury.
48136MGAS

it pmoraan som/documentcusipl48135MGASISoctoe Prosuct Tesmshestisocument ool
“The estmate value o the notes, when e erms o the notes ae set il ot befess than SS70.00 per
511600 principal amount not. For mormation Sbout th stmatec valus of th nctes, unich ely il be
lower tan the price you paid fr he rtas. leace see he hypeink above.
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Selected Risks Selected Risks (continued)

* Your investment in the notes may result in a loss. The notes do not guarantee any retum  « The estimated value of the notes will be lower than the original issue price (price to public) of
ofprinigal he noes

+ Your abilty o receive the Contigent Digital Retur may teminate on the Observation + The esimate value o he noes s determined by eference o an interal funing rte
Oate. © The estimatec vlue o the notes doss ot represent fturs values and may difer flom

- Any payment on th notes issubjet o the creditrisksof JPMorgan Chase Financial athers estmates.
Company LLC and JPhorgan Chase & Co. Thersfore he value o the nots prior 0 - The value of th hotes, hich may b reflected n customer ccount tatements, may b
maturiywil e subjectto chinges n the markets view o e cedivrtiness of igher than the then crent estmated value of e notes for 3 imite e period
JPorgan Chase Financial Company LLC or JPNlorgan Chase . Co. - Lack ofquiy: J.P Morgan Secrites LLC (uho we efr 0.as JFMS) inends t ofr to

- You are expased to th sk ofdecine n th el of ach Index purchase e nces in e secondary marke but 5ot reqired 9 do o. T prie, f any,at

~ Your payment at maturty il be etermined byt Lesser Performing ndex. utich JPMS vl e villngto purchase ntes fom you i ihe secondary market, 3t al. may

~ The berei provided by he Barer Amount may feminate onthe Observation Date resu i a sigifcantlss ofyou prinipal

o terst paymens,chidend payment o voing ghs - Potentlconfct: We and our ffiates pay 2 varity o les incornection il the

- JPhorgan Chase & Co. s cutentl one of he companies that make up the S&P 500° issuance of ntes,including acing s calulation agent and hedging our abigations ucer
index. e notes, and making he 3ssumpions used 1o determine th pricng of e ntes and the

- The notes are subjct o he sks associated vith small caialzaton s0cks. asimatevalus of ha notas when 1 tms of the notes re se. 11 possibl tat such

s finance subsiday. JPborgan Chase Financial Company LLC has no independent  hedging or other racing acis of J.P. Morgan or s afliste could res insubstantl
operatons and has imisd assets vetums fo P, Morgan and 5 ffiaies whie he valus of he nofe declnes.

+ The tax consequences of the notes may be uncertain. You should consult your tax adiser
regarding the U.S. federal income tax consequences of an investment in the notes.

“The risks identified above are not exhaustive. Please se "Risk Faciors” n the prospectus supplement and the applicable product supplament, Annex A to the prospecius addendum
and "Selected Risk Considerations” in the applicable preliminary priing supplement for additional information,

Additional Information

'SEC Legend: JPtvorgan Chase Financisl Company LLC and JPargan Chase & Co, have e & regisiraton sttemsnt (nclucing & prospectus) with the SEC fo any aferings to which tese rtarls relat, Befre you
st you o 8ad the prospsctus intht regstation sttement and e ather documentsrlsing o e fferng that JPMorgan Chase Financal Comgany LLC and JPHargan Chasa & Co. has fled it e SEC for
more complels nfomation about JPHorgan Chase Financial Gompany LLC and JPHorgan Ghase & Co, an this fleing, You may gel these documents wihout cos by visiing EDGAR on the SEC web ste at
.52 gov. Atematuely. JPMorgan Chase Financial Company LLC and JPMorgan Chasa & Co. any agent o any deser paricpating n the i ofenng il arange 1 Send you the prospectus and each prospecius
Supplemant a5 well 25 any product supplament, underying supplement and prolimiary picing supplement f you 5o fequest b callng tl-o 1-865-535.9243.

RS Cirulr 220 Dislosur: JPMorgan Chase & Co. and fs sfflistado not prvide tax ahice. Accardinly, any iscussion of U.S. ta maters contained harsn (nclucing sy stachments) s natntended or writen ta be
used_ and canot bs used. nconnection wilhhe promotion, markelng of focommendation by anyone unafiated with JPHorgan Chase & Co. of any ofthe mattes addressed hreinor for e prpose of aoiding U.S
xreiated penaltes

Investment suabity must be delrmine ndicually or each investor, an the fnancil insrrments describe herein may not be ultabie forall investors. This information s not infended o provide and should not b
1@l upon as providing accauniing, 1gal, roquatry o x sdice. Investos should consU wihthiroun disrs 28 o these maters.

Trie matail & ot prcuctof P, Morgan Rezearch Deparmants

Fres Witing Prospecius Fied Pursuant o Rule 433, Resisaton Statement Hos, 333210004 and 335.270004-01
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