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OVERVIEW

JPMorgan Alerian MLP Index Exchange Traded
Motes (*ETNs") provide convenient access to
midstream energy MLPs. The ETNs pay a variable
quarterly coupon linked to the cash distributions paid
on the MLPs in the index, less accrued tracking
fees'. The ETMN coupons are reported on Form
1098s and therefore eliminate the administrative
burden associated with K-1 forms. Investors can
trade the ETNs on the NYSE, Arca exchange or
receive a cash payment at the scheduled maturity or
upon early repurchase®, based on the performance
of the index. The ETNs are senior, unsecured
obligations of JPMorgan Chase & Co.

Current Yield ETN Details
Ticker AMJ
Aberisn MUP ETH (= Intraday Indicative Value Ticker AM I
REITSETF ERES Index Alerian MLP Index (AMZ)
Utibttes £TF B Current Yield 8.3%
Baord ETF E Market Capitalization %1,139,600,0005
Primary Exchange NYSE, Arca
BRI SRt S I BTN SE, T e LT

Index Fund, the Ltities Seed Sedor SPDR Fund, and the iShares Bardays .

Boacte End P oSt Ti Ekrark-yikd et ST ot ratant Maturiy Date May 24, 2024
divdend or coupon, &s of ﬁ 26, 2010, annualized and divided by the dosing
pnce of the investment on the date shown above. Yields shown are not indicatve CusIP 46525H365
of ETN coupons, if any.

Index Total Returns (%), Standard Deviations (%), and Correlation
5 Year Retum 10 Year Retum Standard Deviation

3 Month Retum 1 Year Return Anrsalized Arrualized Anrnsalized Correlation
Alerian MLP Index -1.668% 40.22% 10.42% 18.26% 22 13% 1.00
S&P 500® Index -2.88% 19.75% -0.20% =0.71% 18.85% 0.66
S&P 500@ Utilities Index -2.44% 11.01% 2.57T% 2.10% 18.23% 0.61
FTSE MAREIT Equity REITs IndexS™ 6.95% 51.25% 1.68% 10.33% 35 3% 0.48
Barcap US Aggregate Bond Index™ 1.97% 9.05% 5.45% 6.56% 3.89% 0.06
Dow Jones UES Commodity IndexS -7.06% 2.60% =1.16% 4.36% 21.97% 0.46

Sowces; Bloombeng, JPMorgan, Calculsled as of M.:r 26, 2010, The standard deviaton and correlaton are based on monthly relums over he 5 years, The relums,
standard devisions &nd comelations are provided for indormatonal purposes only. Comelation refers fo conrd afon of the relevant index to the Aefan MLP Index. The retums are
1otal refurns wihich refled the peformance of aach index including dhvi dends, Hisloncal performance of the Index is nol indcatve of fulure perormance of the Index or the ETNs
Thers is o gua rantes that the Indes: or the ETNs will outperfionm any imeesiment strategy.

1. The "Acorued Tracking Fee” for a ghven coupon penod, &s more fully desaibed in the relenvan pricing supplement, represents an amoun equal 1o the Tracking Fee of 0.85%
per annum accreed for that coupon perdod muliiphed by the Curent Indicaiive Value on the Index Business Day prior 1o the date of determinafion, plus the aggregate amounts, if
any, by which the previous Acorued Tracking Feses have exceeded the cash distibufons, if any, made by the undedying MLPs.

2, Investiors may request on aweelly basis (hat the lsseer repurchase a mnsmum of 50,000 noles pror 1o the matuily date, subject (o the procedunes described in the relevant
pricing supplemant. Eardy repurchases will be subjed o a Repurchase Fee of 0,125%, as furher described in the relevant prid ng supplement.

3. The intraday indcative value of e ETMs (the IIV7) is meant o approeémate the inring c e conomic value of an ETH. The IV caculation wil be provided for reference purposes
only, i isnot inlended as & price or guotafon. The IV will be based on the infraday indicaive values of the Index, and may not be egual io the payment at maturity or upon earfy
repurchase, Please see he relevan! pricing supplement for detals

4, Current yield equals fhe mosi recent coupon annualized and divided by the dosing price of the ETN on May 26, 2010, and rounded to one dedmal place for ease of
presentaton, The coupons are based on 1he cash dstibutions, if any, pad on the underdying MLPs, less (he Accrued Tracking Fee, The coupons ane vanable and may be 2em

5. This number, in some cases, has been rounded for ease of presentation. As of May 36, 2010, the Market Capitalizaion of the ETHs was $1,138,600,000 which eguals the
numbear of ETHS issued as of May 26, 2010 mulliphed by the dosing price of the ETNS on May 28, 2010, A porfon of the ETNS issued as of May 26, 20105 hald by an afikate of
JPMorgan Chase & Co.
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[he Alenan MLP Index

The Alerian MLP Index (“Index”) is a market-cap
weighted, float-adjusted index created to provide a
comprehensive benchmark for investors to track the
performance of the energy MLP sector. The Index
components are selected by Alerian  Capital
Management, LLC (“Alerian”).

Alerian is a registered investment advisor that
exclusively manages portfolios focused on midstream
energy MLPs.

Top 10 Index Components

Marme Ticker  Woeight
Enterprise Products Partners LP EFD 13.73%
Kinder Morgan Energy Partners LP KMP 11.71%
Plains All Amercan Pipeline LP PAA 5.90%
Energy Transfer Partners LP ETP 5.63%
Magellan Midstream Partners LP MMP  4.78%
Kinder Morgan Management LLC KMR 4.21%
Energy Transfer Equity LP ETE  367%
Enbridge Energy Partners LP EEF 3.62%
OMEQK Partners LP OKS 3.42%
Linn Energy LLC LIME 3%
Source: Alerian, as of March 19, 2010,
Hypothetical, Historical Total Return Index Performance
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Sowrces: Bloomberg, JPMorgan. As of May 28, 2010. Each of these indices was
calculated based on a level for such index sel equal to 100% on December 25, 1585,
Hypothefical, hisiorical pedormance of e Index is nol indicafve of future
performance of the Index o e ETHs. Fuchsations in the Index may be more or less
than thal for he value of the ETNs. All refums displayed above refed (he index
pe rformance ind wding dvidends, and are caloulaled withoul deduding any ap plicable
transacion fees There s nd guaranies thal e Index or the ETHS will oulperorm any
aermnatve ivvestment sirategy, Your payment ai maturity of upon earfy repurdsase of
the ETNs, @8 mone fully described in the relevant pricing supplement ks based on the
VWARP Leval of the Alenan MLP Index which excludes dridands. The VWAP Level of
the Inchex will mo =t likely differ from its dosging |evel .

Contact Details
Telephone: BO0O-576-3529

Website:  www. jpmorgan.com/etn
Er_nail: alerian_etn@jpmorgan. com

T

MLP Overview:

What are MLPs? Master Limited Partnerships ("MLPs")
are limited partnerships that are publicly traded on a
U.S. securities exchange. The majority of MLPs
currently operate in the energy infrastructure industry,
owning assets such as pipelines that transport crude oil,
natural gas and other refined petroleum products. MLPs
typically generate fee-based revenues, which tend not to
be directly tied to changes in commodity prices.

Why invest in MLPs? MLPs provide relatively low
correlation to a wide range of asset classes including
equities and commodities and have produced attractive
historical yields compared to other income-oriented
investments.

Benefits of Investing in the ETNs

Exposure to a portfolio of energy MLPs through a
single investment.

Income via quarteny coupons linked to the cash
distributions, if any, paid on the MLPs in the Index, less
fees.

No K-1 forms will be received by investors in the ETNs.
The coupons are reported as ordinary income on Form
1099,

There is no leverage to the MLPs in the ETN
performance .

What are the main risks in the ETNs?
The ETNs may result in a loss.

The ETNs are exposed to the credit risk of JPMorgan
Chase & Co.

The ETMs may not have an active trading market and
may not continue to be listed over their term.

The payment at maturity or upon early repurchase of the
ETMs will be based on the VWAP Level of the Index and
not on the closing level of the Index. The VWAF Level of
the Index will most likely differ from the closing level of
the Index or the 11V,

The coupon payments on the ETNs will be variable and
may be zero, The Accrued Tracking Fee reduces the
potential coupons and/or the payment at maturity or
upon early repurchase.

The Issuer's obligation to repurchase the ETNs is on a
weekly basis, and is subject to substantial minimum size
restrictions.

You will not know how much you will receive upon early
repurchase at the time that you elect we repurchase
your ETNs.

The risks identified above are not exhaustive. You
should also review carefully the related "Risk Factors"
section of the relevant product supplement and the
“Selected Risk Considerations” in the relevant pricing
supplement.

SEC Legend: JPMongan Chase & Co. has Sled a registration stalement (inchuding a prospectus) with the SEC for any offerings o which these maten als relate, Before you inwest,
you should read the prospecius in that registraion statement and the olher documents relating fo this offering that JPMaorgan Chase & Co. has fled with the SEC for more
omplete information about JPMorgan Chase & Co. and this offerng. You may get these documents without cost by visiing EDGAR on the SEC Wab site at www.sec.gov.
Abemafwly, JPMorgan Chase & Co., any agent or any dealer paricpafing in this offedng will arrange fo send you the prospectus and each prospedus supplement as well as any
product supplement, pridng supplement and fermsheet if you so request by calling foll-free 800-578-3525.

Free Writing Prospecius Filed Pursuant io Rule 433 Regisiration Statement No. 333-155535

To the extent there are any inconsisiencies between this fres wiitng prospecius and the relevant pridng supplement, the relevant pidng supplement, induding any hyperinked
information, shall supersede his fiee witing prospectus.

Investment suitability must be determined indwdeally for esch investor. The finand al ingtruments. described herein may not be switable for sl investors. This information is not
imended o provide and should not be relled upon &8 provding &ocounting, begsl, regul story or tex sdvios. Investors shaould oonsult their own sdvisors on these matiers.

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and is affliates do not provde tax sdvce. Acoordingly, any discussion of LS. tax matters contsined harein (ind uding any
aflachments) is not inendad or wiitien 1o be used, and canno! be used, in connecton with the promofion, markefng or recommendation by anyone unaffliated with JPMorgan
Chase & Co, of any of the maflers address herein of for e purpose of avouding U, S, tax-relaled penalties. The tax conseg of {he ETNg are uncenan




