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OVERVIEW

May be appropriate for investors seeking interest payments at
a higher interest rate than the cument yield on a conventicnal
debt security with the same matunity issued by JPMorgan
Chase & Co. Invesiors are exposed to full downside market
exposure if either Undedying declines by more than the Buffer
Amaount on any trading day during the Monitering Period. Under
these circumstances the payment at matunty will be made in
cash based on the lesser peforming of the Underhyings.

If en any Call Date, the closing level of each Underlying is
greater than its closing level on the Pricing Date, the Noles will
be automatically called,

Any payment on the notes is subject to the credit risk of
JPMaorgan Chase & Co.

Summary of Terms

North America Structured Investments

Hypothetical Returms™

Hypathatical Lowest Closing Leval
of the lesser parforming Undardying
during tha Manitoring Period as a
parcantaga of tha Initial Lewal

Total Principal and
Interest payments over
tarm of the note*™*

Isguer

iy L
Danamination:

JPMargan Chase & Co.

$1,000.00

Undarhyings: Russall 2000® Indax and Market Vectors
Gald Minars ETF ("GDX")

Prnzing Date: May 28, 2013

Obsarvation Date: May 27, 2014

Maturity Data: May 30, 2014

Marikring Penod: The period fram, but excluding, the
Fricing Date fo and including the
Observation Date

Call Daws: Augustl 28, 2013, Navember 25, 2013,
Fabruary 25, 2014

Intarast Rata: [8.50% - 11 .50%]" par annum, paid
manthhy

Euffer Amaount: For each Underlying, 35% of the claging
level of that Underying an the Pricing
Date

CUSIP: 4812603F4

Preliminary tmm
shael.

hitp: fwsww sec gow/Archives/adgandata’

8617/000088 1062 1300385 2/a5 34 1dfwp h
tm

Far infarmation about the estimated value of the notes, which likely
will be lower than the price you paid far the nates, see the hyperink
abave

* To be determinad an the Pricing Date, but not less than 9.50%

** The hypothetical returns set forth above are illustrative and may not be
the actual returng on the notes. These retumns do not reflect fees or
expenses that would be associated with any sake in the secondary
market. If these fees and expenses were included, the hypothefical
refurns shown above waulkd likely be lower

" Refiects 8 Buffer Amount of 35% and an interest rate of 9.50% for
ilustrative purpases. The table assumes the note iz not called an any
Call Date and a $1,000 investmeant

200% £1,085.00
150% £1,095.00
125% §1,095.00
100% $1,095.00
80% $1,085.00
B0% £1,085.00
65% §1,095.00
60% £895.00
50% $595.00
30% $395.00
10% $195.00
0% $05.00

Return Profile

Interest will be payable manthly in arrears, If an interest
payment date is not a business day, payment will be made on
the next business day immediately following such day, but no
additional interest will accrue as a result of the
delayed payment,

Payment at maturity for each 31,000 principal amount note
will be a cash payment of $1,000 or, if either of the
Lnderlyings declined by more than the Buffer Amount during
the Monitoring Perod and either underlying remains below its
initial level on the Pricing Date, a cash payment of less than
51,000 that reflects the negative return of the lesser
peforming Underlying In the event both LUndedyings
appreciate relative to their initial valves, the investor will
receive 51,000 for each $1,000 principal amount invested,
subject to the credit rsk of JPMorgan Chase & Co. In all
cases, payment will include any accrued and unpaid interest.

If the notes are auvtomatically called, the investor will receve
a cash payment of 31,000 for each 1,000 principal amount
note, plus any accrued and unpaid interest.
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MWorth America Structured Investments
* The notes offer a higher interest rate than the yield currently available on debt securties of comparable maturty issued by us.

* Monthly interest payments of [8.50% - 11, 50% ] per annum.

* [fthe notes are held to maturity, the Buffer Amount offers contingent protection against a decrease in the prices of the
Undayings.

« Your investmant in the notes may result in a loss, If either Underlying declines by more than the Buffer Amount on any trading day
during the Monitoring Period, you could lose up to $305.00 for each 31,000 note.

*The Benefit provided by the Buffer Amount may terminate on any day during the term of the notes,

« Any payment on the notes is subject to our credit risk. Therefore the value of the notes prior to maturity are subject to changes in
the market's view of our creditworthiness,

« You anre exposed to the risks of the decling in the closing level of each Underlying.
* Your payment at matunty may be determined by the lesser performing of the Underlyings.
* Retum is limited to the principal amount plus accrued interest regardless of any appreciation of the Underlyings.

* The automatic call feature may force a potential eardy exit. Theme is no guarantee you will be able to einvest the proceeds at a
comparable interest rate for a similar level of risk.

* Mo dividend payments, voting rights, or ownership rights with the securities included in the Underlyings.

* You ame exposed to the risks associated with small capitalization companies.

*The anti-dilution protection for GDX is limited and there may be differences between GDX and its underlying index.
» JPMS' estimated value does not represent future values and may differ from othes’ estimates.

*The value of the notes which may be reflected in customer account statements may be higher than JPMS' then current estimated
value for a limited time period.

+ Lack of liguidity: JPMorgan Securities, LLC, acting as agent for the |ssuwer (and who we refer to as JPMS), intends to offer to
purchase the notes in the secondary market but is not required to do so. The price, if any, at which JPMS will be willing to purchase
notes from you in the secondary market, if at all may result in a significant loss of your principal

« Potential conflicts: we and our affiliates play a varety of rokes in connection with the issuance of netes, including acting as
calculation agent, hedging our obligations under the notes and making the assumptions to determine the pricing of the notes and the
estimated value of the notes when the terms of the notes are set. It is possible that such hedging or other trading activities of
JPMorgan or its affiliates could result in substantial eturns for JPMorgan and its affiliates while the value of the notes decline.

* The tax conseguences of the notes may be uncerain. You should consult your tax adviser regarding the U.5. federal income tax
consequences of an investment in the notes,

The risks igentified above are not exhaustive. Please see 'Risk Factors® in the applicable product supplement and "Selected Risk
Considerations” to the applicable term sheet for additional information.

SEC Legand: JPMorgan Chaze & Co. has filed a regetraton slatement (including a prospectus) wih the SEC for any offanng 1o which these malanals
relale. Balore you invest, you shoukd read the prospectus in thal regstraton statement and the other documents relating 1o this offering thal JPMargan
Chase & Co. has fied with the SEC for more complete informaton aboul JPMorgan Chase & Co. and thie offening. You may get these documents
wihaul cost by weting EDGAR an the SEC Web sde 8l waww. sec.gov. Altematvely, JPMargan Chase & Co, any agent or any deaker partcipating in the
thee oflenng will arrange 1o send you the prospecius and the prospectus supplement as wall as any product supplement and term sheet d vou 0 request
by caling tol-free 555-535-0245 .

RS Corcular 230 Disclosure: JPMorgan Chase & Co. and ds affiates do nol provde tax adwoe. Accordingly, any decussion of ULS. lax matlers
cantained haren (including any atachmeants) s nat imended or wilten 1o be used, and cannatl be usad, in connechan Wwih the promatian, marnketing or
recommendaton by anyane unaffiiated wih JPMargan Chase & Co. of any of the matlers address harean ar for the purpase of avosding U.S. tax-related
panates.

Invasiment sutabidy must be determined indnadually for @ach inwesior, and the financial instrumenis descnbed harein may nol be sudable for all
magtarg. The products descnbed herein should generally be held 1o maturdy as early unwinds could resull in lower than antcpated retums. The
farmatian & nal nendad 1o provde and should not be rebed upon ag provding accounting, legal, regulatory o tax advice. Investors should consull wih
thent awn advisars as o these matlars.

Trus matenal & not a product of J P. Morgan Research Depariments.

Additanal nfarmation aboul the symbals dapcted in aach cube in the top nghl-hand cornar of thee fact sheat can ba accessed via the fyperink 1o ane of
our filngs with the SEC: hitofiweew sec govirchivesiedaardata 961 T/000005010311004040/cd do2T 418 fwo pdf
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