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OVERVIEW

IPMorgan ETF Efficients 10 TR Series X Index (the "Index") is a L.P. Morgan
index that tracks the total return performance of a portfolio consisting of 13
exchange traded funds (“ETFs") that provides exposure to a diverse universe
assets, The Index employs an allocation strategy based on the modern
portfolio theory.

Hypothetical and Actual Historical Volatility -
through July 31, 2015

Hypothetical and Actual Historical Performance -
December 31, 2007 to July 31, 2015
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Key Features of the Index
B Exposure to a universe of 13 ETFs covering a broad range of assets and geographic regions.
B Maonthly rebalancing of portfolio allocation based on six-month historical performance and historical volatility.
W Targets an annualized realized volatility of 10%.
B Levels published on Bloomberg under the ticker JPUSEFFE.
Hypothetical and
Actual Historical
Performance® 1an Feb Mar Apr May Jun Jul Aug Sep Oct Hov Dec Full Year
2015 2.50% -0.02% 0.60% -1.82% -0.67% -2.06% 283%™
2014 -337T% 2.49% 0.43% 0.80% 1.77% 075% 0.24% 267% -341% 391% 1.23% 0.61% 7.84%
2013 1.21% -0.25% 1.57% 3.05% -1.66% -1.23% 3.22% 26T% 2.03% 2.18% 1.48% 1.33% 10.52%
2012 1.94% -0.64% 0.18% 1.60% -1.99% 1.54% 2.81% 0.50% 0.02% 0.04% 0.25% 2 45% 5. T9%
2011 0.35% 303% 1.02% 3.75% -0.82% -2.25% 294% 2.00% 0.26% 123% 0.53% 0.34% 12 82%

“Represants the monthly and full calendar year parformance of tha Index based on, a3 applicable to the relevant or annual maasurement paricd, the hypothetical back tested daily Index closing levels
from December 31, 2010 through September 26, 2014 and the actual histoncal performance of the index based on the closing kevels from September 28, 2014 trough July 31, 2015

“As cakulaied frough July 31, 2015
See he las paragraph under"Notes” onpage 2 for important informaton about the imtatons of using Mpo hetcal histo ncal PErfomance Medsunes.
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Co mposition SO0 ETF ETF Marksets ETF Bond ETF ETF Bond ETF Marksts ETF ETF ndamad Trus Trus ETF Bond ETF Bond ETF
August 15 200% 10.0% 200%  0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%  50.0%
July 15 5.0% 20.0%  20.0% 0.0% 0.0% 15.0% 20.0% 20.0% 0.0% 0.0% 0.0% 0.0% 0.0%
June 15 100% 20.0% 20.0% 15.0% 0.0% 15.0%  20.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
May 15 100% 20.0% 200% 200%  0.0% 00%  200%  0.0% 0.0% 10.0%  0.0% 0.0% 0.0%
April 15 200%  20.0% 10.0%  200% 100%  00% 0.0% 0.0% 0.0% 00%  20.0%  0.0% 0.0%




Comparative Hypothetical Total Returns (%), Volatility (%) and Correlation — July 31, 2015
Annuaized Retum  Annualized Volaflity Sharpe Ratiosinge Correlation since

Three Year Five Year gince December  since December 31st,  December 31st, December 31st,
Annualized Retum  Annualized Retum 31st, 2007 2007 2007 2007
IInPdBM:tgan ETF Enlants 10°TR Sanes X £.00% B,26% 7.15% 2,98% 0.80 100.00%
S&P 500 Total Retum Index 17.56% 16.23% 7.18% 22 .31% 0.32 4153%
Barciays U.5. Aggregate Bond Index (Total 1.60% 2.97% 4.48% 2.97% 1.14 11.07%
Retum)
Motes

Hypothetical, historical performance measures:  Reoresans the parformance of the 19 Margan ETF Eficienta 10 TR Series K index based on, 25 200bczhie 10 the rakedant messarement piad, the hypomieticl eckoested
daity dosng kevels through September 28, 2014, and the actual historical performances fom Septembar 23, 2014 fwrough July 31 2015, a5 well a5 the acual performance of fia 58P 500 Totl Retumn index and the Bardays
LS. aggregate Bond index (Taotzl Return) over D@ same penods. For purposes of these examolkes, aach indee was set equal 10 100 &t the bagnning of the relevan messuremen penod znd retuns e @ loleted
anthmetically inot compounded). Thara is no guarantes tha IPMorgan ETF Bffidenta 10 TR Sanas X index will outperform 2 S50 500 Toil index, fie Barclays U5 Aggregate Bond indee (Tatal Retumn) or any e mative
imestment strategy. Sources: Bloombeng and JPMorgan.

S5 P50 Totl Aetum indee represents e total refurns of the S&0 500 index. Barclays WS Aggregate Bond index (Tatal Return ) represents the retumns of the Bandays WS Aggregate Bond index

Violatiliey: rypathetical hisoncal amusized wlztiny kevel zre presenied fr informationz| purposes anly. vialat ity kel are caloulzted Fomthe ypafietica | retuns 2 aoploalile 0 Me rekeant measarameant panod. of
the IPMorgan ETF Effidenta 10 TR Saries ¥, S&P 500 Total Return indee, and the Bardays Aggr egate Bond index.

wolzhty represants the annuzbzed standand deviation of the relevanti ndee's anithmetic daify returns since December 31 2007. The Sharpe Ratio, whichis 2 iypothetical mezsure of nskadused perormance. (s computed a5
the annualzed histoncal retum since December 31 2007 divded by the annuakzed wolatilty sne December 31, 2007

Comelation : Conrelation reders to the performance of fe relevant index o he )9 Worgan ETF Effcients 10 TR Senes X inda
The hack-tested. hypothedcal, historizl anmualzed volathty and indee retumns may wse substitutes for any ETF Szt was notin existence or did not meatthe bquidty standards 2t that paricular Sme.

The hack-tested, hypothetcal, historizl annualzed vol agity and indee retumnis have inherent Bmitations. These valztibty and retumn resulis were achiewed bymeans of a refroactive appbaton of 2 back4ested valatifty modal
desgned with the beneft of hindsight Mo represemation (s made niat inthe fure the relevan indices will ieve nie valatilty sown. Alemative modeing techniques or assumptions mignt produce sgnificatly diterem
reguits and may prove to be more appropnate. Actual anuaized valatibties and redunns may W& ry matenally fom this anabyds. Source: Bloombeng and JPkar gan.

Key Risks

W There ae risks associated with a momentum-based imvestment strategy—The IPMangan ETF Efficiente 10 TR Sares X index ithe “index®) is diferent from 2 srategy hat secks long-term exposure to a portfolo comsisting
of cormstnt companents with fied weights. The indes may &6 4o realze gains that could ocur fom holding assets that have expenenced price decines, but experence 2 sudden price spike there after.

B Correlation of perdormances among the mmsituents may reduce the performance of the Index—performances among fe comsd wents comprising the index from time o #me (the *Constituens ™) maybecome highly
worrelated fom dme to time during fie term of your imvesiment. High correlation during penods of negative returns among Constituen's representing any one sector or asset type that have a substantial weightng in fie
Strategy could hawe 2 maenal adwerse effecton the parformanice of the index.

B our afflate, IPMS plc s the index sporsor and may adjustthe index in 2 way thataffeds i level-The policies and judgments for which IPMS plc is resporsible could have an impact, positie or negative. on the kel of
fie indax and the e of your inestment. IPS pic s under no oblgation 1o consdar your interest as an invesior with retumns Inked to the index

B Theindee may not be succEssiul, may not ouperiarm any aitemnative strategy relzed tothe Constituen s, or may not achieve its @rget volatibty of 10%.

The imvestment strategy invo lves manthly rebalancing and maximum weighting caos appled to the Constituents by asset type and geographical region that may reduce your relum.
Changes inthe valua of the Constiens may offsat sach ather.

An imvesiment bnked to the inde (s subject 1o ks assodated with nonWLS. securities marke s, sud a5 emergng markets and curmency eadiange s

Tha index camprises notional 25sets and kailties. Thens (s no actuzl porto bo of 25566 1o which any person is entited or inwhich any person has any ownership inmerest

The index was establshed on Seplember 23, 2014 and has a Imited operadng histony.

e risks b rifed abowve are nof arflaeive. Fou shoold’ 350 review @y the related’ Wik Faciors™ seciion inany relevant o rodocd suoplemen wadarfping suackement. fom she af or pridng sunolemen.

Vo may access fhe noky Rules a7 wasongor 25 0 fows by s gowdrohives edean e, A 960 FAODO0R S0 IT K00 T300 A0 dos 0933, 00l

Disclaimer

IPMorgan Chase & Ca. ("R Morgan”™) has filed a regisration siaiement ncluding 2 praspecius) wih fie Securifes and Exchange Commission (e *SECT) for any offerings 1o which these materials relate. Before youinvest in
any offering of sequrities by LA Morgan, you should resd the prospectus in that registration statement. the prospactus supplement, & wedl 25 the partiouler product supplement, the relevant term shast o pricing supplement,
and any ather documents that 1A Worgan will file wil fie SEC relatng to such o ffering dor more comp et information 2o LR, Morgzn and the offering of any seounties. You may get these documents without cost iy
wisiting EDGAR on the SEC Welsie atwwwsar gov. Altemnatively, LP. Margan, any agent, of any dealer par fcipating in the panticular offering will arrange 10 send you the praspectus and fie prospecius supplement, & well as
any product supplement and Brm sheetor oriang supplemen, if you 5o request by caling toll-fres (366) 535-9248

e B Arospecies (e pursuant B Rule 433 Re@aanion ataman Mo 33319958
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