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Bank One Increases Common Stock Dividend 10.5%, to 42 Cents per Share

CHICAGO, January 19, 1999 - The Board of Directors of BANK ONE CORPORATION today declared a cash dividend of 42
cents per share on outstanding common stock, payable April 1, 1999, to shareholders of record on March 15, 1999. This
dividend represents a 10.5% increase from the dividend declared in the previous quarter.

"The dividend increase reflects our confidence in the earnings outlook for the new company,” said John B. McCoy, President

and Chief Executive Officer. "It also is consistent with a targeted payout ratio in the range of 35% to 40% of operating earnings
over time."

BANK ONE CORPORATION, with assets of more than $260 billion, is the nation's 5th largest bank holding company.



