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JPMorgan Auto Callable Contmgent Interest Notes linked to the common stock of Apple Inc. due January 02, 2014 LR MOI‘gan

The nates are designed for i seek a Conti ayment wi h Revi far which the dasing price of cne share of the Reference Stock is greater than or equal to the Interest Barrier.

Trade Details/Characteristics Hypothetical Retum on a Note
Reference Stock The common stack, no parvalue, of Apgie Inc. [*AAPLY)
oottt ¥ vt recaresr . - .- S
"f“"'"““""’ Barviar; your mill recshvn oo the Fayment Tpar ciosing price of ofthe Stock to the Initlal Stock Price and the Interest Bamier until the Ainal
Date for each 51 amount we vment equal to rewiew tate or any Altomatic c.
4356, anrm, at quarter].
pvec o . I
Fayment with respect fo that
The notes will be automatically called and you will receive (i) the principal
Interest Barrier | Trigges Level: B0% of the Initial Stock Price (sugject to adjstments) amount piuss (i} the Contingent Interest Payment with respect to
Interest Rate: ZZE5% pr annum, payable at a rate of S.6525% per quarter, if applicabie the related review date
Automatic Call; M the closing arice of one share of {ather than tne f =
greater than or equal to the intlal Stock Price, the nates wil nuummmnw called fora cash payment, for
#3ch $1,000 principal amaunt note, squal to {a] $1,000 plus () the Contingent intarest Payment applicabie to
that Review Date, payable on the apaiicable Cal Settiement Cate. The closing prica of one Vou il receve the
mwmmuw ‘Contingent interast
Payment at Maturity: Hthe nates have not been previoushy calied and the Final Stock Price is greater than or equal to the Trigger ks than or Payment Proceed o
Level, you wil receive 3 cash payment 3t maturity, for £3ch $1,000 princiaal amount note, equal ta (a} $1,000 squalto the Interest Barmier e next revew date.
plus (b} the Contingent Interest Paymsent apalicable to the final Review Date. i the notes have not been
previousty calied and the Final Stock Price is less than the Trigger Lovel, at maturty you will lose 1% of the Interest
orincipal amaount of your notes for every 1% that the Final Stock Price is less than the Initial Stock Price. Under Sinck ic ea Hhan e Fayment Proceed o
shese circumstances, your payment 3t maturiy per $1,000 principal amaunt nete will be calculated as foliows: wieseet ot the nei review date.
$1,000 + (51,000  Stock Retum).
For o tic Gl o at Matuity” beiwe.
I the nares Final Stack Price rigg: ou Wil
f v v afp maturiny. Weat the Mites, Stock?
The tollowieg hy assumiieg 3 rasge of Stk on a guen Review Date. payments set forth
Review Dates: March 28, 2013 Date}, June 27, Soptemser 26, 2013 [thind Review below assume ae Initial Stock Price of $530.00, and a Trigger of Price] and reflect
Date], December 27, 2013 [final Aeview Date] per amnum [piryable o 3 rate of 5 55255 peer guartar]. The bipothetical total retures set forth beiow are for orly 1 total retums
of the notes. the 8 tale and been by
Risk Considerations Hypothetical Payment upon Automatic Call or at Maturity
* ¥our Investment In the notes may resut in a lass of some ar all of your principal. Review Dates Prior to the Final Review Date Final Review Date
« Any paye the notes | the cradit risk of (=% Cosing Price Raference Stock Fayment Date or
Stack Retu atm: 2
« The notes da not guarantes the aayment of Interest and may nat pay Interest at all Depreciatian at Review Date Call Settiement Date (1)(2) " TH——
* The anpreciation potential of the notes is Imited, and you will In any apps In the price of 5554.000 BOOC%. SLOS6E3 BO.O0% 51,0563
*The Trigger Level may . 5848.000 B0 SLOSEES EO.OM% $1,056.63
» JPMargan Chase & Co and s affllstes play 3 variety of roies In connection with the lssuance of the notes, inchuding acting as cakulstion agent and hedging :;:E 40.00% :ﬂm :‘;m :m:
[ PMorgan Chase & Co.'s oaigations under the nates. Thelr Interests may be adverse to your interests. frey=c] epeind smsmsm Frrr] smmsa
*Fthe v, theme o for a similar level of 5556.500 5.00% SLO5653 5.00% 51.0%.63
risk. $530.000 000 SLOSE53 0.00% 5105663
= Cartain i of the notes prior to maturiy. §503.500 5.00%. 556.63 S00% §1,056.63
5477.000 LY. $56.63 -10.00% 51,056.63
« Risk of the chasing price o the Raferance Stock faling below the Interest Baer o Trgger Level ug—amfmmmsmk.nnmu $450.500 -15.00% 55663 1500% 51,0563
» Lack of liquidiy - 1.F. LLC (1M butis do sa. Even F there| $428.000 -20.00% 55663 an00% 105663
s 2 secondary marke, It may not provide encugh Bguidty to alow you to trade or sell the notes easily. 423,947 20.01% 50.00 0% 73950
« The anti-dilution arotection for the Aeference Stock i imited and may be discretionary. $318.000 -a0.00% 50.00 4n00% 60000
J h as Riefy T, ¥ wil impact the value of the. §159.000 P0.00% $0.00 T0.00% 30000
nates prior to matusity. $0.000 ~100.00%. $0.00 -100.00% $0.00
1) The nates wil Hthe of one share o o lother than tne £ than or equal to
the Initial Stock Price.
12 ¥ou Fayment witha Fehe of ane shareof Date is greater than ar

equal tothe Interest Barier.

SEC Lagsnd: JPMargan Chase & Co. mnmamum:lmmapm;mm sacvua-vy offarings to which these matenas reiate. Befors you Invest, you should read e prospectus In that registration statsment and the ofher

&cCo
has filed witn the SEC for more complete o8t by visiting EDGAR on the SEC Web site a www.5ec.00v. Altematvaty, mm&qumwwmmmmmmsmmum!n
and you the prospecius, the a:wasam-gga‘ and tem mlr,nusamqusﬁnyw 1 tol-free 866-535-9245.

IRS Circular 230 Disclosurs: JPMorgan Chase & Co. 3nd 15 aIIatEs o3 not provid tx aovice. Ascarangly, any dScUssion of LLS. tx matiers (Inciuding any s notIntended o wiitten 1o be Used, 3Nd canNot be LSEd, In CoNNaction with th promotion, Marketing of recommendation by

penalties.
Investment sultabilty must be determined Indhvidusily for each Investor, and the financial Instnuments desaribed herein may not 3l Ivestors. be hedd 1o maturity as eary resut In lower than s ot
Intended to provide and shoul not b= refied UPon 35 providing acoounting, legal, rguiatory o tax atvice. vestors should consuit with thelr own advisors 35 to these Matters.

This matertal Is not 3 product of J.P. Morgan Resaarch D P Morgan name for JPMGrgar acCo.andlts workdwide. J.P. Morgan Securties LLC b @ member of FINRA, NYSE and SIPC. Cllents shoukd contact ther salespersons 2t and axscute
{ransactions rough, a.J.F. Morgan entty q I their home P

Filed pursuar to Rue £33

Feqisiration Statement No. 333-177223

Datedt December 11, 2012




Risk Considerations

The risk considerations kentied beiow an: not exnaustive. Fiease see e ccoMpanying berm sheet and product supplement for a more detaled discussion of isks, CoNfICts of Interest and tax consequences associated Wi an Nestment in Me notes.

YOUR INVESTMENT IN THE NOTES MAY RESULT IN & LOSS — The notes do not guarantee any retum of pincipal. If th notes are not automatically calied, we wik Dy you your princioal back 3t matunty only i he Final Stock Price |5 greater than
or equal 1o e Trigger Level. Ifthe notes ars not automatically caled and the Final Stock Price |5 less Man the Trigger Level, you wil lose 1% of your principal amount a3t maturty for every 1% that the Final Stock Price 15 less than the Intial Stock
Price. Accordingly, undes these clrcumstances, you wil lose mare than 20% of your principa amount and coud lose Up to the enfire principal amount of your notes.

THE NOTES DO NOT GUARANTEE THE PAYMENT OF INTEREST AND MAY NOT PAY ANY INTEREST AT ALL — The tems of the notes difer from those of conventonal deot securfties In that, among omer fings, whether we pay Interest s
Ikt 1o e performance of the Rsference Stock. We wil make a Contingant Interest Payment with respect to 3 Revisw Date onfy Ifthe ciosing price of one sharz of the Reference Stock on that Review Date [s graater than or equal to the Inerest
Barmier. If the ciosing prics of one snare of the Referance Stock on that Review Date |5 less Man e nterest Banter, nDDonnngmtnlelestPaymemwlltemaoemmlespenmmlﬁeﬂewnale and the Cortigent Interest Payment that would
afheratse have been payable with respect o that Review Date wil not be accrued paid. hare of e Reference Stock on ach Review Date 15 126 an the Inferest Barrler, you wil not raceve
any Interest payments over Me term of the notes.

CREDIT RISK OF JPMORGAN CHASE & CO.— The notes are subject o the credt nsk of JPMorgan Chase & Co., and our credit ratngs and cradt sreads may adversaly affect the mankst value of the notes. |mes|msaeuepememm.|puugm
Chase & Co.'s ability to pay all amounts due on the notes, and herefore Investors are subject to our credit risk and to changes In the marke?'s view of our credifworthiness. Any deciine In our cred? ratings or L
the miarket for taking our credt risk s lkely to adversely affect the value of the nates. Irwem!noe\‘atlmnmpaymeﬂtmllgmywmaymtmanyammmnhywunuermemreammmulosemennmlmemeﬂt

Recent evants afecting s Nave led to helghtenad reguiatony scrutiny, may |ead 1o aoditional raguiatory of legal procesdings against us and may adversely aTect our credit ratngs and credit spreads and, 35 3 resull, the markst value of he notes. See
“Excutive Overview — Recent Developments,” "Liquidity Risk Management — Credit Ratngs,” “Item 4. Controis and Procaoures” and *Part I1. Other Information — Item 1A, Risk Factors® In our Cuartesty Report on Form 10-2 for the quarter ended
June 30, 2012

THE APPRECIATION POTENTIAL OF THE NOTES IS LIMITED, AND YOU WILL NOT PARTICIPATE IN ANY APPRECIATION IN THE PRICE OF THE REFERENCE STOCK — The appreciation potential of the notes Is Iimited to the sum of any
Contingent Interest Payments that may be paid over the term of the notes, regardiess of any appraciation In the prics of the Reference Stock, which may be significant. You wil ot participate In any appreciation In e price of the Reference Stock.
Accoraingly, the FEtLm on the notes may be sigrificantly less than Me retm on a direct INvestment In the Reference Stock during e %2 of the notes.

POTENTIAL CONFLICTS — We and our play 3 varlety of rokes In with the the notes, Inciuding acting 3s cakalation agent and hedging our obilgations Under the notes. In performing these duties, our economic Interests
andthe econamic Interests of the caiculation agent and other aMistes of ours are potentially adverse 10 your Interests 3 an Investor In the notes. In addition, our bUsingss activiies, Induding hatging and trading actvities, could CaUSE OUT Econamic
Interests o be dvarse o yoUs and could adversaly %ect any payment on the nates and e value of the notes. It s possibie that heaging or trading activites of olrs or our aMEates couid 25Ut IN SUDSENYSI FEIUMS Tar S of our aMilatss while the
walle of the notes decines. Piaase refer to iisk Factors — Fisks Reiating to the Notes Generally” In e SCCOMPAnyIng product SUDpEMEnt no. 20- for aodTonal Information about Mese Hsks.

We andior our aMiates may 250 cumanty of from time to e engage In Business with the IssLer of the Reference Stock INciuding xtending loans to, or making equity Investments In, the ssuer of he Reference Stock or providng advisory senvices o
the Issuer of the Reference Stock In addition, one or mare of our arfilatss may publsh ummumwmmmm respect 1o Me lssuer of the Reference Stock, and these r2pons may of may not recommend Mat Investons buy
or hoid the Reference Stock. AS 3 prospective purehaser of Mie notes, y of the Rieferance Stock Issber that In your Judgment Is approorate to make an Informed decision wiih respect to an Investment in
the nots.

THE BENEFIT BROVIDED B THE TRIGGER LEVEL MAY TERMINATE ON THE FINAL REVIEW DATE.__ fthe Pl Siock Pice i less han the Trgger Level e benelt pravic by ihe Trgger Level wl tenmingie e you wil be fuly expose o
any depraciation In the chosing price of one share of the Referance Swock. Secause the Final Stock Price wil be detenmined based on the ciosing price on 3 single day near the end of the 12 of Me notes, the price of the Reference Stock

maturtty date or & ofer imes during the tamm of the notes could be greater than o equal o the Trigger Level. mmwuﬂDepa‘nulan,'IagemneneIsaslgnnmtoe«easelnmepﬂeewmﬁehm“mmngmlmrpmmume
term of the notes or I there Is significant voiatity In the price of the Reference Stock during e fem of the notes, especially on dates near the fnal Review Date.

THE AUTOMATIC CALL FEATURE MAY FORCE A POTENTIAL EARLY EXIT— If the notes are automatcaly called, the amount of Contingent Interest Payments mad on the notes may be less than the amount of Contingent Interest Payments that
Woukt Rave been payable If the notes were held to maturity, and, for each $1,000 principal amount note, you wil rzceive $1,000 plus e Contingent Interest Payment applicabie to the relevant Review Date

REINVESTMENT RISK — I ycur nates are automtically called, Tt of he notes may be reduced ko 35 short 35 firss mortins 2nd you wil nct receive any Contgent Inisrest Payments her e 3pplicabis Call Sesiment Date. There s no
quarantze that you would be able to renvest the procaeds from an Investment In the notes ata retiEm andior with  rate for @ similar level of fsk In the event the notes are automatically called prior to the maturtty date.
CERTAIN BUILTHN COSTS ARE LIKELY TO AFFECT ADVERSELY THE VALUE OF THE NOTES PRIOR TO MATURITY — Whii2 any payment on the notes described in the accompanying term sheet Is based on the full principa amount of your
nozs, M origingl [s5us price of the notes Inciudes he agents commission and te estimated cost of hedging our obligations Under the NoRes. A 3 resUit, 3nd 35 3 Jensral mater, M2 prics, I any, at which J.7. Morgan Securities LLC, which we refer
1o 38 JPMS, il b2 wiling to purchase notes from you |1 secondary market transactions, If 3t 1, will Biely be kwer than the orignal Issue price and any sae prior to the maturty date could result IN 3 subetantal ioss o you. This secondary market price
will also e affected by 3 numbar of factors askde from the agents commisskon and hedging costs, Including thse set fortn under “Many Econormic and Market Factors WHI Impact fe Vaue of the Notes” below.

The notes are not deslgnad to be short-tem trading Instruments. Accoraingly, you shouid be abile and wiling to oid your notes o matury.

NO OWNERSHIP OR DIVIDEND RIGHTS IN THE REFERENCE STOCK — AS 3 holder of the nates, you wil not have any ownership inferest or rights In e Reference Stock, sUSh 35 voting rights of dividand payments. In addiion, the suer of the
Reference Stock wil not have any obigation to conskder your Interests 3 3 Noider of the notes In taking any corporate acion that might affect the value of the Referance Stock and the notes.

RISK OF THE CLOSING PRICE OF THE REFERENCE STOCK FALLING BELOW THE INTEREST BARRIER OR THE TRIGGER LEVEL IS GREATER IF THE CLOSING PRICE OF THE REFERENCE STOCKS IS VOLATILE— The Ilksincod of the

snare of hie talling below the Interest Bamer or e Trigger Level will depend In 1arge part on the voiatiity of the closing price of the Reference Stock — the frequency and magniude of changes In the cosing price
of e Reference Stock.
LACK OF LIQUIDITY — The notes wil not be isted on any securfties exchange. JPMS Intends to offer i purchase the notes In M secondary market but s not required to do so. Even Ifhere Is 3 secondary markst, it may nat provide enough iquidity

may it provide enaugh lguk
1o alow you fo trade or sef the notes easly. Secalse oiner dealers are not Ik 1 make a secondary market for he notes, the price at which you may be abie to frade your notes 15 Ikefy to depend on the pricz, If any, at which JPMS I3 wiling 1o uy
the nots.

HEDGING AND TRADING IN THE REFERENCE STOCK —Whike the notes are outstanding. we or any of our ailates may camy out heoging activities related o the notes, ciuding In the Reference Stock or Instruments related o the Raferance
Stock. We of our 3Miates may als0 Tace In Me Reference SI0ok of InsTuments retated 1o the Reference Stock Som tme o me. Any of these hedging or T30Ing acthites 35 of the pridng date and during the e of Mie notes could advarsaly afect
oUr payment to you 3t maturtty. 1t s possible that hese heaging or radng activiies could result In substantal r=tums for us of our aiiates whilk the value of the notes declines.

THE ANTHDILUTION PROTECTION FOR THE REFERENCE STOCK IS LIMITED AND MAY BE DISCRETIONARY — The calculation agent wil make adustments o the Siock Adjusiment Factor for canialn corporate events affecting the Refersnce
Stock. However, the calcuation agent wil not make an adusiment In response to all events that could aMfect the Reference Stock. It an event ocours that doss not require agent to make an the value of the notes may be
materially and acversety affected. You should also be aware hat the caiculation makz adjustments In response to events Mat are ot the product to account for any dliuting or cancentrative effect, but
the calcusation agent Is Under no abligation to do 50 or to consider your Interests 3% 3 holder of Me notes In making these deteminations.

MANY ECONOMIC AND MARKET FACTORS WILL IMPACT THE VALUE OF THE NOTES —In addition 1o the closing price of one share of the Referance Stock on any day, the valug of the notes wil be Impacted by a number of economic and
market factors at may elter offset of magnity each otmer Indluding the actual and expectd valatilty In the closing price of the Reference Stock: time to maturty of the notes: the dwidend rate of the Referancs Stock; interest and yleid rates 11 the
market generaly: a variety of economic, poltical, requiatory and judicial events; and the credtworminess of JPMorgan Chase & Co.

The notes are not bank depcs®s and ar= not nsursd by e Federal Deposit any ather nor are they cbigations of, or guarsnéeed by, 3 bank.
Caicuiations and deterinations wil be made In the sole discreson of JFMS, as calouiation agent, and may be potentaly adverse &0 yoUr NBerests as an vesior in the notes.

JPMorgan



