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OVERVIEW

1Pigrgan ETF Efficiente 10 TR Series X Index {the ®“Index”) 53 LP. Morgan

index that tracks the iotal return performance of a portfolio consisting of 13
exchange traded funds (“ETFs") that provides exposure to 3 diver=e universe
a=ats The Index employs an allocation stratesy hased on the modem

peirtfiolios thegry.

Hypothetical and Actual Historical Performance -
December 31, 2007 to September 30, 2015
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Key Features of the Index
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Hypothetical and Actual Historical Volatility -
through September 20, 2015
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® Exposure to 3 univer= of 13 ETFs coveringa broad range of azets and geographic regions.
= Monthly rebalancing of portfoiic allocation based on six-maenth historical performance and historical wolatility.

B Targets an annualized realized volatility of 166,

B Levek published on Bloom berg undar the ticker IPUSEFFE.
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Hyposhetical and
Achsal Histiorical
Pefwmece’ Feb ar he iy m L] deg s oot N Bec _FullVear

S 250% -0.00% 0.60%: -1.87% -1E% -206% -1.33% -3.68% -137% -T.6%"
2014 -3 2A5% 0.45% 0.5 1.7T% 0.7 0.24% 267% -341% 351% 1.23% D.51% T.E4%
2013 121% -0.25% 1.57% 3.03% -1.66% -123% 3.22% 257% 203% 215% 1.48% 1.33% 10.52%
A1z 1.04% -0.64% D18 1.8 -1.09% 1.54% 2E1% 0.50% 002% 4% D.25% 2AB% 8.7%%
2011 0.35% 303% 1.02% 3.75% 0.02% -2.35% L% 200% 0.26% 1.25% 0.53% 0.34% 1262%

‘Represents the monthly and full calendar year performance of the index based on, 25 appicabie fo the relevant or annual measurement period, e hypoihetical back tesied daly index closing levels
from December 31, 2010 Swough September 28, 2014 and the actual Ristorical performance of the index based on e ciosing leveis fom 2eplember 28, 2044 through September 30, 2018

"As mlculied Srough Seplember 30, 2015
S e last paragrach under oles” on page 2 for Important information about the: Imitations of using hypothebical Ristorical periormance mEasures.
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S0 ET ET Markein ETF  Bord ETF ETF Bond ETF ekt ETF ETP Incimmd Trund Trusi ETF B ETY Bord ETF
D.0% 0.0% 0.0% 200%  20.0% 0.0% D.0% 10.0% 0.0% 0.0% D.0% 0.0% 50.0%
0.0% 0.0% 0.0% 20.0% 10.0% 0% 0.0% 20.0% 00% 0.0% 0.0% 0.0% 50.0%
200% 100% 200% D.0% 0.0% 0.0% D.0% 0.0% 0.0% 0.0% D.0% 0.0% 50.0%
July 15 5.0% 200%  200% D.0% 0.0% 15.0% 200% 20.0% 0.0% 0.0% 0.0% 0.0% 0.0%
June 15 100% 200%  20.0% 15.0% 0.0% 15.0%  20.0% 0.0% 0.0% D.0% D.0% 0.0% 0.0%
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Comparative Hypothetical Total Retums (%), Volatility (%) and Comelation — September 30, 2015
Armuaized Refum Annualized Volatlity Shampe Ratiosnce  Comelatian snice
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Annualeed Retum  Anmualized Retum Jist, 2607 2007 2007 2007
ng 2La L N 4.14% G.44% B3 B.58% T 100.00%
SEP 500 TolEl Retum Index 1238% 13.33% SEF 223 026 AX0E%
B !'] U5, Aggreg I [ 1.71% ek 445% 3.92% 1.13 5%
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Key Risks
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