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J.P. Morgan Cushing® 30 MLP Index ETNs

CVERVIEW

The 1P, Morgan Cushing® 30 MLP Index ETNs (the “ETNs") are exchange-traded notes that offer investors exposure to the performance of
the Cushing® 30 MLP Index (the “Index”). The Index tracks 30 LLS.-based companies that are engaged in, or that hold an entity that &
engaged in, the midstream activities of transportation, storage, processing or production of energy commaodities. The Index components are
equally weighted in connection with each quarterly rebalance of the Index, The ETNs may pay a variable quarterly coupon that is based on
the cash distributions of the Index components, less accrued investor fees!, and provide one-for-one exposure to the performance of the
VWAP level of the Index, less accrued investor fees in certain circumstances.” The investor fee accrues on a daily basis at a rate of 0.95% per
annum. The ETN coupons are reported as ordinary income on Form 1099, The ETNs are listed for trading on NYSE Arca under the ticker
“PPLN", The ETNs offer a weekly repurchase right to investors® and are callable, in whole orin part, on or after December 15, 2017 by the
issuer in its sole discretion, The ETNs are unsecured and unsubordinated obligations of JPMorgan Chase Financial Company LLC (the
“lssuer”) and are fully and unconditionally guaranteed by IPMorgan Chase & Co.

ETN Details Historical Performance of The Cushing® 30 MLP Index
Ticker PFPLN
Index Cushing® 30 MLP Index (MLPX) 600 -
Cument Yield 7.68%
500 -
Market Capitalization 48,035, 700°
Investor Fee 0.95% per annum 400 -
Maturity Date June 15, 2037 200 -
Cusip 481 29GT03
200 -
Public Information
Trading Price of the Notes PPLN 100 +
Intraday IntAnsic Note Value® PPLNIV 0 : : ; : ! ;
Daily Closing Intrinsic Note Value’ PPLNVWAP Jan-12  Jan-13 Jan-14 Jan-15 Jan-16 Jan-17 Jan-18
Interim 'E'DLIpCIn or Shortfall Amou t? PPLNEL The aboveg sd_l forth the historical price r@turn perform ance of the Indes based on the
dailty his closing lovels of the index fmm.lamwra 2012 ﬂ1 ll Mauh 29 Eﬂlﬁ le
Far mare information related to the Bloomberg websites for sach ticker abova, ploase see payment at maturity or upon early rapurchase of redemption is ln VWAR lov
“Blogmbarg ticker symboks® on page P57 of the relevant pricing supplement.  The the Index, not to the closing levels of the Index. The historical ckmu leve:s o‘fm_e Indm-c
information on the Bloomberg websites will be subject to at least a 15 mmute delay and sbave do nat indude any distributions paid by the ndex components of reflect the investor
sy be subject to further postponement, fee, which will reduce the retum on your ETHs
o 3 Year Retum % 5 Year Return % 10 Year Return %
Index Ret 5 % 3 Month Return % 1 Year Return %
dex Returns (%) il il SR Annualized Annualized Annualized
Cushing® 30 MLP index -15,93% -13016 -16,6T% -9,43% 1.36%
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Tha bars on the dhart highlighted in crange reflect the adual coupons paid on the ETH. The bars in blue reflact the by pothatical back-test ed coupon amounts, The returns andactual coupons
an the ETH may be signifimntly lass than the hypothetical back-tested cupon motrics displayed above, Both the hypothetical back-tested coupon amounts and annualzed yields werne
cabudated retroadively and have inhorent Emitetions and have not been verfied by anindependant thind party. Please refer to the relevant pricing supplement for capitalized terms wedin
this document without definktion.

L. Tha "Accrued investor Fae” for a ghvan cou , a5 more fully describad n the relevant prcing supploment, reprosents an amount aqual to the vestor fer of 0.95% par annum
rruitsimd by (i} the prmlwwntofﬂ{rmr E‘f“N {l]thﬂ VWAR performance of the Index through the Index Business Day prior to the date of dotermination and (il }a fraction, the numerator
of wiich s the numiber of days in the coupon accrai period and the dencminator of which b 365,

2. The WWAP level of the index reflects the volume-weighted sverage prces of the index oom ponents.

3. lmvestors may request on a weekly basis that the lssuer repurchase a minimum of 50,000 ETHs prior to the maturity date, subject to the procedures described in the relevant pricing
supglement. Early repurchases will be subject to a repur chase fee of 0.125%, as further desaibed in the relevant pricing supplement.

4. The current yield squals the most recent coupon, witha coupon ex-date an of before February 28, 2018 annualzad and divided by the Chaing Intrinsic Note Value on March 29, 2018 and
roundad to two decimal places for ease of presentation, The ccupons s based on the cach distributions, i any, paid on the undardying MLPs, bess the Accrued Investor Fes. The coupons ane
varable and may be ero,

5. Tha market capitalza tion squals the closing prce of the ETNs on March 30, 2008 multiplied by the number of ETNs lsued and cut standing as of March 23, 2008, exduding any ETHs held by
tha suar or ona of its affiliates

6, The Intraday intrinsc Mote Value at any time on any dateof detanmination reflects the principal amount of 520 per ETN, a3 adjusted by the cumulative performance of the Index [caloulstead
using the level of the Index at that time rather than the VWAP level of the Index] from the Initisl VWAP Level, plus the Stub Coupon Amaount onthat date, less any Investor Fea Shortfall wath
respect to that Stub Coupon Amount . in addition, i the Coupon Ex-Date with respect to the Coupon Amount &5 of the immedistely preceding Coupon 'V sluation Date has not yet accumed, the
Intradey Intrinsc Mote Value will also nchude amy Ungald Coupon Amount. Because the miculation of the Intraday intrinsic Mote Value b updated every 15 seconds on Bloomberg, the leve of
the Index jwhich is updated every 15 seconds on Bloomberg) is ised instead of the VWAP leval of the index {which ks cal aul ated only once eadh day ).

7. The Daily Closing Intrinsic Note Value on any date of determination refiects the principal amaunt of 420 par ETN, &% adjusted by the amulative paformance of the index (calculated using the
VAP level of the Index on that date] from the Initisl VIWAP Level, plus the Stub Coupon Amount on that date, les any Investor Fee Shortfall with respect to that Stub Coupon Amaant. In
sddition, if the Coupon Ex-Datewith resped to the Coupon Amount a3 of the immedistely preceding Loupon Valuat ion Dat & has not yet occurred, the Dally Cleing | ntrinsic Note Value will sko
include any Ungaid Coupon Amount, The payment at maturdty of upon aary repurchase o redemption of the ETHs will be determined based on the Closing Intrindie Note Vakue caloulated
using the sverage VWAP Lovel over & five-day Measuremant Pariod instead of the VWAP leval of the index on a single date

8, The Interdm Coupon or Shortfall Amount onany day represents the adiutment made in the caloulation of the Closing Intrinsbc Note Valueas of that day to refiect the Stub Coupon Amaount,
amy investor Fee Shootfall with respect to the Stub Coupon Amount and any Unpaid Coupon Amoant. The ntevim Coupon or Shovtfoll Amount will be negative If the coshdistri butions on the
Iratax Components over the relevont perlod are lrsufficlent to offset the Accrued [mestor Ree.

Plaase refer to the relevant pricing supplement for capitalized terms usedin this document without definition
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The Index

The Index components are selected by Cushing® Asset Management,
LP (“Cushing”), according to a proprietary valuation model that
evaluates various financial criteria to rank potential companies for
inclusion in the Index. The Index is reported on a real-time basis
under the Bloomberg ticker "MLPX"

MLP Overview

What are MLPs? Master Limited Partnerships (“MLPs”) are limited
partnerships that are publicl traded on a LLS  securities
exchange. The majority of MLPs currently operate in the energy
infrastructure  Industry, owning assets such as pipelines that
transport crude oil, natural gas and other refined petroleum
produects.  MLPs typically generate fee-based revenues, which tend
not to be directly tied to changes in commodity prices. The Index

Index Components (as of March 29, 2018)

Name Ticker may not be representative of the entire epergy infrastructure
I AT industry or mid-stream energy infrastructure industry,
Aftiance Holdings GP LP AHGP LW Equity Features of the ETNs
Antero Midstroam Partners LP AMUN Equity Exposure to a portfolio of energy MLPs through a single investment.
Andoavor Logistics Lp ANDX UN Equity Poter:uka! bnoerfrpe via variable q::rterlv mupﬁens Ilnkedl:: the cash
distributions, if a id on the MLPs in the In accrued
Allmnce Resowce Fartnens LP ARLP UW Equity i % ;. e dex; Joss ace
investor fees.
Buctays: Furtnars IF BPL LN Equity No K-1 forms will be received by investors in the ETNs. Any coupons
Boar dwalk Pipeling Parnars UF BWP UN Equity are reported as ordinary income on Form 1095,
M Midstraarm Partress L CHIM UN Equity Thi2 ETMs do not provide leveraged exposure to the MLPs,
DCF i tremim L ARy What are the main risks in the ETNs:
Dok gy ittt PU e L Dt I Eteibly The ETNs may result in a loss of some or all of your investment,
EnLink Midstream LLC EMNLC UN
b it sl The coupon payments on the ETNs will be variable and may be rero,
Enlmk Medstream Partners LP ENLE UN Equity .
The ETNs are exposed to the credit risks of IPMargan Chase Financial
Erterprise Products Partners LP EFD UN Equty Company LLC and IPhorgan Chase & Co.
£QT Midstranm Partnars LP EQM UN Equity The Accrued Investor Fee reduces the potential coupons and/for the
Envergy Transfer Equity LP ETE UN Equity payment at maturity or upon early repurchase o redemption.
Enargy Transfer Partnars L ETP UN Equity The Issuer may elect to redeem your ETNs before maturity and force
iog e Kk romm Partrars 1P NP UN Ealty an early exit from your investment,
The ETMs may not have an active trading market and may not
bt WL Ry continue to be listed over their term.
Hohie Mdstroam Fartners LP MELXY LN
ol e o The payment at maturity or cpon early repurchase or redemption of
NGL Enengy Partners LP NGL UN Equity the ETHs will be based on the VWAP level of the Index and not on
: the closing level of the Index. The VWAP level of the Index will most
NuStar En Lp NELUN
i iy likely differ from the closing level of the Index or the Intraday
Phillps 66 Partners LP FSXF UN Equity Intrinsic Note Value or any trading price in the secondary market,
Fion Midstroam Partners LP RMEP UM Equéty Thetrading price of the ETNs may differ significantly from the Closing
Spectra Energy Partners LP SEP UN Equity Intrinsic Note Value and Intraday Intrinsic Note Value.
Shall Mudstream Partnas Lp SHLY N Equity The liguidity of the market for the ETNs may vary materially over
time, including as a result of any decision of the Issuer to issue, stop
SUNITAK WG G0l T Pt L SHILPLI Ecplty issuing or resume issuing additional ETMs,
SunacoLP SUN UN Equity

The Issuer's obligation to repurchase the ETMs is on a weekly basis,
Taligrass Energy GPLP TEGP UN Equity and s subject to substantial minimum size restrictions and to a
repurchase fee of 0.12 5%.

Tabigras: Enedgy Partness. LP TEP UN Equity
i ] : You will not know how much you will receive upon early repurchase
W ro E Part: Lp YLP UN E;
T e T il at the time that you elect we repurchase your ETNs.
Footnotes Continued As a finance subsidiary, the |ssuer has no independent operations
4, The annuaiized yeeld is calculated by fa] multiphyng the relevant Coupon Amaunt by the and limited assets,
§ § Caupan o
bbb aghobyi bbb aias bt Lo The tax consequences of an investment in the ETNs are unclear.
yield is calcufatad based on & singla quarterdy Coupon Amount and doas not represant tha
anmuskzed yiekd for any annual period. The Chaing intrinsic Hota Vahues used in the The index components are concentrated in the energy industry.
caboulahana of the Coupon Amounts were cakculated using the dasing el of tha index Some of the MLPs underlying the Index may be smaller, non-
instesd of tha VWAP kevals of the indax. diversified businesses that are exposed to risk associated with such
C | husinesses,
Contact Details
The risks ide ntified above are not exhaustive, You should also review
Telephone; 800-576-3529 carefully the related "Risk Factors" section of the relevant product
Website:  www.jpmorganetns.com 5up_plernent and the "Selected Risk Considerations" in the relevant
Email:  Jpmorgan_etns@]pmorgan.com pricing supplement.
Disd aimer

SEC Legend: |PWlorgan Chase & Co. and |PMorgan Chase Financial Company LLC have filed a registration statement {induding a prospectus) with the 5EC for any offerings to which these matesials
retate . Batone you nven, you shoubd resd e prospectud in that fegistration statemant and tha ather documants relsting 1o any offerngs to which thess materisl relste that IPMangan Thase & Ca.
and IPMangan Chate Financial Company LLC have flad with te SEC for more compbate informaton about IPMergen Chase & Co., IPMongen Chase Fnancial Company LLC and amy offering 1o which
thase mamrials relate. You may get these documents without cost by visting EDGAR on the SEC Web ste at wawwsecgov. Altamatively, IFMorgan Chase & Co., IPMorgan Chase Rnancial Company
WC or any agent or any desber participating in the any offerings 1o which thesa materials relate will arrange to send you the prospectus and prospectus supplement, as well a5 any product
supplemant and pricing supgiemant, if you 5o request by caling toll-free BE6-555-9248

Frea Writing Prosgectus fisksted to Regatration Ststemant 333-209582 snd 333-209682-01.
You shauld rasd the ol recent ﬂﬂiﬂ‘ Sipphamant ralsted 1o thae ETN: batone WO PR s eur et . You Ty SCiids Tl gricing sugpiarant &g felhowa:
bttps o/ Awrwiow. saE gov e ghives fadgar/dets /196 17/0000950 103 17005 764/ dp7 7 365_42452-cuhingstn htm_

IR Circular 230 Dischosure: IPMorgan Chase B Co. and it sffillates do not provide tax sdvice. Accordingly, any discussion of US tax matters contabned harein (inchuding any sttachments) is not
imtended or writhen to be used, and cannet be used, In connection with the promotion, markating or recommandation by anyane unafiliated with | PMorgan Thase & Go. of any of tha matters
sddrassad harsin or for the purpass ofavaiding U S, taxrelated panalties.

investrent suitablity must be determined individually for sach investos, and CDs Enked to the Index may not be suitable for all investars.

This material ks net & product of | PMongan Research Deparmants.

Copyright 2017 |PMargan Chasa Financial Company LLC
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