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OVERVIEW

JPMorgan ETF Efficiente 5 Index is a J.P. Morgan
strategy that seeks to generate returns through
investing in exchange traded funds ("ETFs") and a
cash index to provide exposure to a universe of
diverse assets based on the efficient frontier portfolio
analysis approach.
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Key Features of the Index 20%
B The sirategy is based on a universe of 12 ETFs
covering a broad range of assets and geographic 10%
regions, and a cash index.
B Monthly rebalancing of portfolio allocation, with all 0% - - ; -
positions financed by short term borrowing of cash. Oa-01  Oct03  Octd5  Oc-07  Oct-08
B Targets a volatility of 5%.
B | evels published on Bloomberg under the ticker
EEJPUSSE.
Recent Index Performance
September 2011 August 2011 July 2011
Historical Return’ 0.45% 3.07% 3.89%
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Comparative Hypothetical and Historical Total Retumns (%), Volatility (%) and Correlation — September 30, 2011

Ten Year
Three Y ear Five Year Ten Year Annualized Ten Year Ten Year
Annualized Retum Annualized Retum Annualized Retum Volatility Sharpe Ratio Comelation
ETF Efficiente Index 7.3% 5,5% 6.1% 5.9% 1.020 100.0%
S&P 500 (Price Retum) -1.0% -3.3% 0.7% 21.8% 0,030 19.7%
DE SIS SO Rpete DO MR 6.7% 3.9% 3.0% 4.0% 0.752 32.1%

(Excess Return)

Notes

Hypaothatical, historical performance measures: Represant the perffarmance of the ETF Effidents Index based on, as applicable o the relevant measurement peniod, the
hypathetical backiested daily dosing levels through Octobar 28, 2010, and the actual histonical performance of the ETF based on the daily closing level from Ociober 28, 2010
through September 30, 2011, as well as the parformance of the S&P 500 Index ("5 &P 5007), and the Barclays Aggregate Bond Index (Excess Retumn) over the same parods. For
purposes of these examples, aach index wa s sot equal to 100 at the baginning of the relevant measuremaent parod and retums are clulad afthmeticaly (not compounded ).
Thers is noguarantes the ETF Efficiante Index will outparform the S&F 500 Index, the Barclays Aggregate Bond Indax (Excess Retum) or any stematve inve stment strategy.
Sources: Bloomberg and JPMorgan,

Violatility is caboulstied from the histonical retums, as applicable to the relevant measurament peniod, of the S&F 500 Index and the Barclays Aggregate Bond Indax

{Excess Retumn). Volatility represents the annuslzed stendard devistion of the relevant indesx's anthmetic daily retum s since Ociober 31, 2001. Tha Sharpa Ratio, which B a
megsura of risk-adjusted perormanae, is computed as the Bn year annualized historcal retumn divided by the ten year annualized volatiliy.

The back-esed, hypothetcal, histoncal annualized volatity and index leverage have inharent Imitations, These volatity and leverage resulls were achieved by means of a
retrosctive application of a back-tested volatility modal designed with the benefit of hindsght No representaton is mada that in the future the relevant indices will have the volatiity
shown, Alematve modeling technigues or assumptions might produce signficantly differant results and may prove to ba mone appropriste.  Actual annualzed volstiities and
leverage may vary materally from this analysis. Source: Bbomberng and JPMongan,

Key Risks
u ere ane rigks associated with & momeantum-based investment strategy—The ETF Efficente Index (the “Strategy”) is differant from a stategy that sesks long-Em exposure 1o &

portiolo consisting of constant components with fised weights. The Strategy may fail o realize gains that could occur fom holding assets that have experienced price dedings, but
expenence a sudden price spike thensafter,

®  Comelaton of performances amang the basket consttuents may reduce the parformance of strategy—perfomances among the basket con stituents comprising the index from
time i time (e *Basket Constituents”) may become highly comelated from tme 1o time during he term of your investment High coretation during periods of negative retums amang
Basket Constituents represenfing any ane secior or asset type that have a substanfial weighting in the Strategy could have a material adverse effect on the performance of the
Swawgy.

m Ouraffliate, JPMSL, is the Calculation Agent and may adiust the Index in a way that affects is level—The polcies and judgments for which JPMSL is respongible eoull have an
impact, positve or negative, on the level of the Index and the value of your investment. JPMSL is under no obligation o consder your interest as an investor in securities inked o the
Imde.

B The Index may not be successful, may not cutparfom any attematve stakegy related to he Basket Constiuents, of may not achieve s targel valatity of 5%,

The investment strategy invahies quartery rebalancing and maxmum weighting caps appled 1o the Basket Consfituents by asset type and geographical region.

Changes in the value of the Basket Constituants may offset each other.

An imiestment linked o the Index & subject ko risks associated with non-U.S. secunties markets, such a3 emenging mankels and cumendy exchange nsk.

The Index was established on Odober 28, 2010 and has a limited operating hisiory

The nsks idenfifiad abowve are nof exhausive. You should aiso revew carefully e relafed “Risk Faciors” section in he relevant product supplismant and the “Selacied Risk
Congideradons” in he relevan! i sheel oF preing Suppleme

Farmare informafion on e index and for sgatonal key rek nformation ses Page 9 of he Sraegy Guids af
hitp:dwww.sec gowArchives edg ardala’1 96 17/000095 01037110042 52/cr_dp2 6676-Mp. paf

DISCLAIMER

JPMongan Chase & Co. ("J.P. Mongan™) has filed & registration sttement (including a prospactus) with tha Secunties and Exchangs Commission (the “SEC”) for any offerings b
which these matena relate, Before you invest in any offening of secunties by J P, Morgan, you should read the praspectus in that registaton statemeant, the prospacius
supplement, as well as the particular product supplement, the relevant term sheet or pridng supplemant, and any ather documents that J P, Morgan will file with the SEC relafing to
such offering for mare complete informaton about J P, Morgan and the offering of any secuntes. You may get fhese documents without cost by visiting EDGAR on the SEC Websie
at www sec gov, Altematively, J P. Morgan, any agent, o any dealer panicipating in the partcular offenng wil arangs 10 send you he prospectus and e praspecius Supplement,
as well as any product supplement and term sheet or pricing supplement, if you so request by caling toll-free (B58) 535-G248.

Froe Wiiing Prospedus filed pursuant fo Ruie 433 Regisiaton Statement Mo, 333155535

J.P. Morgan Structured Investments | 800 576 3529 | JPM_Structured_Investments@jpmorgan.com



