North America Structured Investments J P Mor gan
2yr Capped S&P 500° Index Notes

The following is a summary of the terms. of the notess offered by the preliminary pricing supp hyperinked below. Hypothetical Returns on the Notes at Maturity**
Summary of Terms
Issuer: JPMorgan Chase Financial Company LLC wesees Index Performance —— MNote Payoff at Maturity
Guarantor: JPMorgan Chase & Co.
Minimum Denomination: 51,000 $1,800-
Index: S&P 500= Index $1,700-
Maximum Amount: Al beast $173.50 per $1,000 principal amount note” = $1,600-
Pricing Date: Movember 30, 2023 £ $1,500-
Observation Date: December 01, 2025 Z s1.400-
Maturity Date: December 04, 2025 = #1300
Participation Rate: 100.00% E §1.2007
Additional Amount: $1,000 x Index Retumn x Participation Rate, provided that the Additional Amount will nat be less £ s1.100
than zero or greater than the Maxdmwm Amount. Z $1,0007
Payment at Maturity: Armaturity, you will receive a cash payment, for each $1,000 principal amount note, of 51,000 S 5900
pilis the Additional Amount, which may be zero and will not be greater than the Maximum Amounl. $BO0-
You are entitted fo repayment of princpal in full af matunty, subjed to the credit risks of JPMorgan 70 Yo7 T T
Financial and JPMorgan Chase & Co -30%-20%-10% 0% 10% 20% 30% 40% 50% 60% 70% B80%
CUsIP: 48134RED9 Index Return
Preliminary Pricing Suppl hiip:fsp_jpmorgan.com/documenticusipds 1 34RBDYdoctype/Product_Termsheet/document padf
Estimated Value: The estimated value of the notes, when the terms of the notes are set, will not be less than Hypothetical Total Return

$900.00 per $1,000 principal amount note, For more information about the estimated value of the Index Return on the Notes
notes, which will be lower than the price you paid for the notes, please see the hyperlink above. 81
Any payment on the notes is subject to the credit risk of JPMorgan Chase Financial Company LLC, as issuer of the notes, and _
JPMorgan Chase & Co., as quarantor of the notes. 80.00% 17.35% $1,17350
*The actual Maximum Amodnt will be provided in the pricing supplement and will not be less than $173.50 per $1,000 principal 50.00% 17.35% $117350
amount note. = . -
“Reflects Maximum Amount equal to the manimurm Maxdmuom Amount set forth herean, for illusirative purposes. 40.00% 17.35% $1,173.50
The "total refurn”® as used above is the number, expressed as a percentage, that results from comparing the payment at maturity per
$1,000 principal amount note to $1,000. 30.00% 17.35% $1,173.50
The hypothetical returns shown above apply only at matunty, These hypotheticals do not reflect fees or éxpenses that would be 20.00% 17.35% $1,173.50
assada_jeﬁmlhany sale in the secondary market. If these fees and expenses were induded, the hypothetical returns shown above : . L
would likely be lower 17.35% 17.35% $1,17350
10.00% 10.00% $1,100.00
5.00% 5.00% $1,050.00
0.00% 0.00% $1,000.00
-5.00% 0.00% $1,000.00
-15.00% 0.00% $1,000.00
-30.00% 0.00% $1.000.00
-100.00% 0.00% $1,000.00
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; Selected Risks (continued)
Selected Risks The estimated value of the notes will be kower than the ariginal issue price (price to public) of the notes.
. The fray not mare than the pri - 1 at maturity: - Iheesqnmedvﬂuedmmessdelemmdbwelemmmmemlwngme ;
o Your M ygainﬂll‘enmsisli ‘?tmwylhe!l = umlmnt *» The estimated value of the notes does not represent future values and may differ from others
*  Any payment on the notes is subject to the credit risks of JPMorgan Chase Financial Company LLC estimates.
and JPMorgan Chase & Co. Therefore the value of the notes prior to maturity will be subject to changes  *  The value of the notes, which may be reflected in custormer account statements, may be higher than

" . : the then current estimated value of the notes for a limited time period,
&‘;‘:e“r:c*:f’“““"‘“‘”“““" iness of JPMorgan Chase Financial Company LLC or JPMorgan |0t iouidity: J P Morgan Securiiiess LLC (whio we refer o a5 JPMS } intends to-offer to purchase

r - . i the notes in the secondary market but is not required to do so. The price, if any, at which JPMS will be:
+ Mo interest payments, dividend payments or voting rights. . ; 1 ;
P an G &Co. isC y of the = ke up the Ind willing to purchase notes from you in the secondary market, if at all, may result in a significant loss of

= : = ! r al.
* As afinance subsidiary, JPMorgan Chase Financial Company LLG has no independent operations and "'“""F %t&'%aﬂwaﬂﬁliaﬁsﬂayaurwwrdeshm . ot

i SinfReci asseis. including acting as calculation agent and hedging our obligations under the notes, and making the
assumptions used 1o determine the pricing of the notes and the estimated value of the notes when the
terms of the notes ane set. It is possible that such hedging of other trading activities of J.P. Morgan of
its affihates could result in substantial refurns for J P Morgan and its affiliates while the value of the
notes decline.

+ The tax consequences of the notes may be uncertain. You should consult your tax adviser reganding
the LS. federal income tax consequences of an invesiment in the notes.

-

The risks wentified above are not exhaustive, Please see "Risk Factors®™ in the prospectus supplement and the applicable product supplement and underying supplement and “Selected Risk Considerations® in the
applicable preliminary pricing supplement for additional information.

Additional Information

Any information relating to performance ived in these iaks is ill ive and no assurance is given that any indicative retums, performance or results, whether hisiorical or hypothescal, will be achieved. These lerms are subject to
change. and JP. Morgan undertakes no duty to update ths information. This document shall be amended, superseded and replaced in its enfirety by a subsequent preliminary pricing supplement andlor pricing supplement, and the documents
raferred to therein. In tha event any nconsistency between the information presented herein and any such preliminary pricing supplemant and’or pricing supp such p ¥ peicing supp it andior pricing supplemant shall govem.
Past pedormance, and y by, | back-tisted per .15 not indicative of future results. Actual performance may vary sgrificany from past ptdmmmuuy nw-dhdncﬂ back-lested performance. This type of mformation
has inherent lmitations and you should ﬂ'nf\lrymmiderlhau fimitations befors placing reliance on such information.

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and its affliates de not provide tax advice. Accordingly, any discussion of US. tax matiers contamned herein (including any attachmenis ) is net intended or written to be used, and cannot be
used, in connection with the prometion, marketing o recor ion by an with JPMorgan Chase & Co. of any of the matiers addressed herein or for the purpose of avoeding LS. tax-related penalties.

Imvestment sustability must be determined individually for each investor, ar.l Ihs fnancial instraments described henein may not be suitable for al mvestors. This mformation is not intended o provide and should not be refied upon as provwding
accounting, legal, regulatory of tax advice, Investors should consult with this own advisers as 1o e se malters
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