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conditions and risks associated with the notes.

JPMorgan Auto Callable Contingent Interest Notes linked to the common stock of Bank Of America Corp. due April 23, 2014

JPMorgan

The notes are designed for investors wha seek a Contingent Interest Payment with respect to each Review Date for which the dosing price of one share of the Reference Stock i greater than or equal to the Interest Barrier.

Trade Details/Characteristics

Reference Stock “The comman stock, par value $0.010 per share, of Bank Of America Corp. (BAC)
‘Contingent Interest Payments: H the [ b k
Review Date s grester than or equal ta th Barrier, you wil res he applicabile imterest Payment
Date for each 51, a Fayment equal ta
$38.125 (equiwalent to an interest rate of 15.25% per annum, payable at a rate of 3.8125% per quarter).

ng price of one share of the Reference Stock on any

[f the closing price of of the Refe Stock on any Barrier, no
Contingent yment wil be made with respect

BO% of th bi

15.25% per annum, payable at 3 rate of 3 £125% per quarter, if applicadle

tfth of hi ‘the Refie ck [other than the final Review Date] is
[greater than or equal to . the notes will b called for a cash far
‘each $1,000 principal amouwnt nate, equal to {a) 51,000 plus (b the Contingent Interest Payment applicable to
ipayabie on the Date.

Interest Barrier | Trigger Level:
Interest Rate:
Automatic Call:

that

H th b s greater than or equal to the Trigger
Level, you wil receive a cash pﬂmmnmamnw foreach $1,000 principal amount nate, equal to fa) $1,000
pius [5) the Contingent Interest Payment applicable ta the final Aeview Date. if the notes have not been
previaushy called and the Final Stock Price is kess than the Trigger Lewed, at maturity you wil lose 1%.af the.
pnnumﬁ:mnnmfm.rnmrorm 1% that the Final Stock Price ks less than the Initial Stock Price. Under

yaur N sl I be caleulated as follows:
$2,000 + 51,000 * Stock Retum]).

Payment at Maturity:

[f the notes hawe not been autematically called and the Final Stack Price is less than the Trigger Level, you will
lase more thaw 209 of your inftial imvestment ond may lose off of your initie! fnvestment ot mtornty.

Buly 18, 2013 (first Review Date], October 17, 2013 {secand
April 17, 2004 (final Aeview Date)

lanusary 16, 2014 if Date},

Risk Considerations

* Your inve stment im the notes may result in 2 loss of some or all of your principal.
* Any payment an the notes ks subject ta the credit risk of JPMargan Chase & Ca,
= The nates do not guarantee the payment of interest and may nat pay interest at all
» The appreciation potential of the notes bs lmited, and you will not participate in any appreciation in the price of the Reference Stock.
* The benefit provided by the Trigger Level may terminate an the final Review Date.
* IFMorgan Chase & Co. and itsaffiliabes play a variety of roles in connection with the Isssance of the nates, indluding acting as calculation agent and hedging
gan Chase & Co. under the notes. Their be adwerse: to your interests.
* I the nate: hat you wil be able to reiwest the proceeds at 2 comparable return fora simitar leved of
risk.
» Certain buitin casts are likely to adversely affect the value of the nates priar to maturity.
* Mo awnership or dividend rights in the Reforence Stock.
« Risk of the closing price of
# Lack of liquicity - LP. Margan Securtties LLC [“IPMS®) imtends to offer to purch;
&= a secondary markes, it may not provide enough liquidity to aliow you to trade ar sell the notes casily.
» The anti-dilstion aratection for the Reference Stock is bmited and may be discretionary.
¥ suzh 3z Refe time to maturtty, interest
| notes priar to maturity.

lled early, there is na

or Trgger Level ks greater if
th th

net required ta do sa. Even if there|

#the e, wil impact the value af the

Hypothetical Return on a Note

e the closing price d’aﬂe share of the Reference Stock to the Initial Stock Price and the Interest Bamier until the final

review date or any automatic cal
Automatic Call

The notes will be automatically called and you will receive (i) the principal
‘amount plus (i) the Contingent Interest Payment with respect to
the related review date

Tha elosing price of one You wil recalve the.
snars of e Referance
Stock Is greater than or Payment. Procesd to
squal to the Interest Bamer the next review date
Neo Automatic Call
Theclosing price of one X
share of the Referance g: ul.Pruc:edh
Siock ks less than e e
Interest Barrer the next review date.
Fur the ar ot maturity in different scenarios.see v 2 Cafl or ot Matewity” below.

Whiat Are the Fayments on the Notes, Assuming a Range of Performances for the Refenence Stock?
‘Thee fioil cowing. tatie ilsstrates payments on the nobes, assuming a range of performance for the Reference Stock on a given Review Date. The hypothetical payments set forth

el acame an Initial Shock Price of $12.00, an Interest Barrier and a Trigger Leved of $9.60 fequal to B0% of the hypothetical Initial Stock Price] and reflect the Inberest Rate of 15.25%
per annum (payable at & rate of 3.E135% per quarter). The hypothetical 10tal returns set forth Below ane for ilkestrative purposes anly and may not be the actual okl returns.
applicable 1o a purchaser of the notes. The numbers appearing in the following table and examples have been rounded for ease of analysis.

Hypothetical Payment upon Automatic Call or at Maturity

Review Dates Prior to the Final Review Date Final Review Date
Closing Price .

"6 cghata = ! i fedimi Stock cturn Fayment at Mstarity (2}
521600 [ SLO3E1IS BOLOO% 51,038.125
518200 BOLO0% 51038175 B0 51038125
$16.800 40.00% S,038125 A0.00% 51038125
514400 20.00% S1,038125 20.00% $1,038.125
513200 10.00% S,038175 2000 51038125
512600 5.00% 51,038125 5.00% 51,038.125
$12.000 0.00% $1,038.175 D.00% 51038125
511400 500 538175 500 51038125
$10.800 ~10.00% 53125 ~10.00% SL038.125
$10.200 ~15.00% s3m.125 -15.00% SL038.125
SE.E00 20.00% 538125 20.00% 51038125
$0.599 “20.01% 3000 20.01% 5799.900
§7.200 A0.00% 3000 40100 5600.00
S3.600 TOO0% 5000 P00 5300.00
S0.000 -100.00% $0.00 10000 50.00

(1) The notes will be sutamatically calied # the clasing price of ane share of the Reference Stock on any Rewiew Date (ather than the final Review Date) ks greater than or egual to
the Inftial Stock m

120 vou will

equal ta the interest Barrier.

Payment in h a Aeview Date i the closing price of one share of th greater than or

SEC Leand: JPMorgan Chase & Co. has flad 3 regisiration statemant (including 3 prospecius) wiih the SEC for any offaings io which ihese materlals reiate. Before you Invest, you shouid read he prospectus In inat regisiration statement and the other cocuments refating bo this offening Mat JPMorgan Chase & Co.
has flied with Mg SEC for more complete INform ation about JPMEgan Chase & 2. and this offering. You may get these documents wilout cost by visiing EDGAR on the SEC WeD site &t www.s2c.00v. Allematively, JPMorgan Chase & Co., any agent or any deser paricigatng In the this offering wil amange to
s2nd you the prospectus, the prospectus supplement as well as any relevant product supplement and term sheet I you 50 raquest by caling foll-free B56-535-5245.

Isnot

IRS Clrcular 230 Disclosure: JPMorgan Chase & Co. and Its affillaies do not provide tax advice. Accordingly, any discusslon of U.S. fax matters.

anyone unamilated with JPMorgan Chase & Co. of any of the matkers address NErsn o far the purpase of avaiding U.S. tax-reiated panalties.
must be determined

Infendied to provide and should nmbeleledlwaspmkhg

This materal Is not 3 product of J.P. Morgan Resea

fransactions through, 3 J.P. Morgan entity qualified In thalr oms Jurisdicion UNiess goverming 13w penmits otherwise.

Flled pursuant 1o Rule 433

Reglstration Statement No. 333177923

Dated: April 01, 2013

1 {including any ‘written to b2 used, and cannot be used, In connection wih fe promation, marketing or recommendation by

Iy for each Investor, and the financial Instruments described herein may not be sultable for all Investors. The products described herein should generally be held to maturity 3s eary unwinds could result In lower han anticipated returns. This information |s not
accounting, legal, reguiatory or fax advice. Invesiors should consult with thelr own advisors as to these matiers.
rch Deparments. J.P. Morgan s the marketing name for JPMorgan Chase & Co. and s subsidianies and amiates worldwlde. JP. Morgan Securities LLC I5 @ memper of FINRA, NY'SE and SIPC. Cliants shos

ther sakspersons &,




Risk Considerations

The sk conzideratons identified beiow are mot exnaussve. Fleass ses e panying term a discussion of risks, confics of imen=22 and fax consequences associated Wi an Investment in the notes.

YOUR INVESTMENT IN THE NOTES MAY RESULT IN & LOSS —The notes do not guaraniee any refum of principal. If e notes are not awlomatically called, we will pay you your principal Dack 3 maturiy only If e Findl Stock Frice Is greater
than or equal to the Trigger Leval, If the notes are not automatcally called and the FInal Stock Prio2 is ess Man e Trigger Level, you will I052 1% of your princia amount 31 matunty for every 1% that me Final Stock Price 15 1655 than te Infial Stock
Price. Accordingly, Under these circumstances, you will o2 more than 20% of your principd amodnt and could 1052 Up 10 the ENtre principal EMount of your notas.

THE NOTES DO NOT GUARANTEE THE PAYMENT OF INTEREST AND MAY NOT PAY ANY INTEREST AT ALL —The terms of the notes differ from tose of conventional 6ebt securfies In that, amang other things, whather we pay interest is
Ink=d o the pertommance of the Referance Stock. We will make 3 Coningant Inenest Payment with respect to 3 Raview Date only If the csing price of 0e SNare of te Raference Sinek on hat Review DEte IS greater than of equal 1o the Interest
EarTier. Ifihe c0sINg price Of ONE Share of the Reference Siock on that Review Date | 1255 AN the INterest E3mer, no Conbngent Interest Payment will b& Made With respect to that Review Date, and the Contingent Interest Payment hat would
athenwise have been payabie with respect to that Reviaw Dats will not be aceried and subsaquently pald. Azcordingly, If the ciosing price of ane share of the Reference Stock on each Review Date is lsss Man Me Interest Bamier, you wik not recslve
any Interest payments ower the % of the noes.

CREDIT RISK OF JPMORGAN CHASE & CO.—The notes are subject to the credlt fsk of JPMargan Chase & Co. and our credlt ratngs and cradt spreads may adversaly afect e market valus of Mie notes. Investors are dependent on JEMargan
Chase & Co.'s abillty 1o pay all amounts due on the notes, and tharefore INvesios are subject o our credk sk and 10 changes In the Market's view of our craditworihiness. Any decling In our cract ratings or Increase In the credlt sareads charged by
the marked for 13king our credlt risk IS IKely 10 adversely afact the value of the notas. Ifwe were to dafault on our paymant coligations, you may not necelve any amounts owed to you under the notes and you could lgse your ntine Invastment.
Recent events aftacting us have led to helghtened reguiatory seutiny, may lead to addibonal raguiatory or legal proceedings against Us and may adversely afect our credit ratings and cred spreads and, 35 & r25Ut, the market value of he notes. In
the aecompanying temsnest, see "Execufiva Cvarviaw — CIO Synthetc Credit Portiolle Update.” “Liguidity Rlsk Management — Credit Ratings” and “ltem 4. Controfs and Procedures” In our Quartery Report on Form 10-2 for the quarter ended
Septemoer 30, 2012 and “Part Il. Other Infomation — em 1A Risk Factars” In our Quarteny Repart on Form 10-C for the quarer ended June 30, 2012,

THE APPRECIATION POTENTIAL OF THE NOTES IS LIMITED, AND YOU WILL NOT PARTICIPATE IN ANY APPRECIATION IM THE PRICE OF THE REFERENCE STOCK —Tne aporeciation patential of the notes i imited to the sum of any
Contingent Interest Payments M3t may be pald over the tem of e nates, regandiass of any apareciation In the price of he Reference Stock, which may be signiflcant. You will not paninats In any appraciation in the prios of Me Refarence Stock.
Accomingly, the TELM on the Notes may be Significantly IEss than e TEtLam on 3 Mrect INVESIMENt N the Referance Siock AU te tem of he notes.

POTENTLAL CONFLICTS — WE 3and olsr amiiatas piay 3 vaniety of roies In connection wih ihe 1s5Uance of the nates, Incuding acting as caculation agent and heaging our chigazons Lnder ihe notss. In peramming these duties, Our econcmic
Interests and the sconomic Inferests of e calculation agent and oiner aMIEtss of OUTS ar2 patenzally AIVErse to your Interests a5 an Ivesior In the NOtES. In adalton, our DUSINESS achVites, INGuEIng NEdgng and tracing Aciivilies, could causs our
‘=conomic IMierests 1o be adverse o YOUTs and could adversely afect any payment on the not=s and he valus of Me notes. It 15 possitle hat nedging or trading acthities of DUTS or our aMIatEs could result In SUDStaNTAl r=tUmE for s or our aMiates
whii the valus of e Notes Geclines. Piease refar in “Risk Factors — RISkS REsating to e Notes Ganarally” In te accompanying prosuct Suppiement no. 20-| for admtonal MTOMMation 300Ut hase neks.

W andior our 3Miates may als0 currantly o from ime to Bme engags In business with the Issuer of the Reference Stack INcluding extending Ioans o, or Making equity INvesiments In, the ssusr of the Referance Stock or providing advisory senvices
10 the Issuer of the Reference Stock. In addition, ane or more of our aMilakes may pubilsh research repons of otherwise express opinions with respect fo the ssuer of the Referance Stock, and hese repors may of May not recommend that Investons
DUy oF hold the Reference Stock. A5 3 Prospective purchassr of the notes, you should undertaks an gatan of the Stock S5UEF 3t In your udgment |5 appropriate 1 make an Informed decislon with respect 1o an
Investment In e notes.

THE BENEFIT PROVIDED BY THE TRIGGER LEVEL MAY TERMINATE ON THE FINAL REVIEW DATE —If the Final Stock Frice 15 less than the Trigger Leves, the benefit provided by the Trigger Level wil teminate and you will b fully exposed
1o any depreciation In the closing price of ana share of the Reference Stock. Because the Final Stack Price wil be oeterminad basad on the cosing price on 3 singie day near the and of the team of the notes, the prica of the Raferance Stock atthe
matuity date or 3t other times during the term of the notes could be greater than or equal o the Trigger Level. This diference coud be particularty large f Mere IS a significant decrease In the price of the Reference Stock during the iatter porson of
the term of e notes o I there s Sgnificant volatity In the price of the Reference Stock during the emm of the notes, especially on dates near the final Review Date.

THE AUTOMATIC CALL FEATURE MAY FORCE A POTENTIAL EARLY EXIT— I the notes are automaticaly calied, the amount of Contingent Intersst Payments mads on the nates may be less than the amount of Contingent Interest Fayments
that would nave bean payabie If the notes were hald 1o matutty, ang, for 2ach 51,000 principal amount note, you will receive $1,000 plus the Contingent Interest Payment applicable to the relevant Review Data.

REINVESTMENT RISK — If your notes are automatically called, the tamm af the notes may be reduced 10 35 SNort 3s NIFEe MOonths and you wil ot r2cetve any Contngant Inferest Payments ater the appliabée Call Semiament Date. Thers 15 no
quararites that you would be 3ie 10 renvest INg DOCEEd Tom an NVeStmENt In e notes 3t 3 COMPArADIE MENE ANAOr Wt 3 COMParabis INterest rats for 3 SIMIlar (evel of risk In the evant e notes are automatically called prior to the maturtty date.
CERTAIN BUILTHN COSTS ARE LIKELY TO AFFECT ADVERSELY THE VALUE OF THE NOTES PRIOR TO MATURITY— Whi any payment on the notes desaibed In Me aooompanying = sheet ks based on the ful principal amount of your
notes, e onginal ISSUE price of the NAtes INGUGES e agent's commissian and the af hedging our at under the NOtES. AS 3 FESUR, and 35  general mater, Me price, If any, 3t which J.P. MOMGAN Securtiss LLC, which we refer
1D 35 JPMS, Wwill be Willng 1 PUIChase NOE Trom you In S2CoNMary Marke! rANSACIONS, If at AIL, will IKEy D jower than the original ISSUE Pric2 and any s3l2 prior o the Maturty d3ie cOu FESUR IN 3 SUBSIANAI (065 10 you. ThiS S2coNary markes
price will als0 be aMected by & numder of factors aside from the agent's commission and hedging costs, Inciuding Mose st farh under “Many Economic and Market Faciors WIE Impact the Value of the Notes™ balow.

The notes are not dasigned to be Short-i2m Trading INSITUEMENts.  ACCORINgly, you Shotid be able and willlng to hoid your noiss to matuty.

NO OWNERSHIP OR DIVIDEND RIGHTS IN THE REFERENCE STOCK — A 3 halder of the not2s, you wil not Rave any ownership INtErest or ights In the Reference Siock, SN 35 VoINg nghts or dividend payments. In addition, the ISsusr of the
Reference Stock will not Nave any obigation 10 consider your INferesis 35 3 Nokler of e NOIES In 13King any corparate action Mat might aflect ine value of Me Reference Siock and e nates.

RISK OF THE CLOSING PRICE OF THE REFERENCE STOCK FALLING BELOW THE INTEREST BARRIER OR THE TRIGGER LEVEL IS GREATER IF THE CLOSING PRICE OF THE REFERENCE STOCKS 15 VOLATILE— The ikelhood of
the ciosing pricz of one share of the Reference Stock faling below the Interest Barmier or the Trigger Leves will d2pend In large part on the veiatiity of the closing price of the Reference Stock — the Sequency and magnitude of changss i Me closing
prics of the Reference Stock.

LACK OF LIGUIDITY — The notes will nat be lsted on any securities sxchange. JPMS Intends o offer to purchase the notes In the secondary marke! but bs not required o 0o 0. Even If therz |s 3 secondary market, It may not provide enough
liquidity o 3llow you o trade or sell the notes easly. Because piher dealers are not ilkaly bo make 3 secondary market for the notes, the price 3t which you may be abie to frade your notes ks Maly to dapand on the price, If any, 31 which JAMS i willng
o buy the notas.

HEDGING AND TRADING IN THE REFERENCE STOCK — Wniie the notes are outstanding, we or any of our aMilates may camy out hedging activities ralsted to the notes, Including In the Reference Stock of Instruments raiated 1o the Reference
Stock. We or our aMiates miay also frads In the Reference Stock of Mstumens related to the Reference Stock from ime fo fime. Any of these hedging or trading activities 3s of the pricng date and during the term of the notes could adversely affect
OUr payment to you 3t maturtty. It 15 possitée that thase hadging or Faging actvities coukd result In SUDStANGI rEtUMS for s of our amiEtes while tha value of the notes decinas.

THE ANTIHDILUTION PROTECTION FOR THE REFERENCE STOCK |5 LIMITED AND MAY BE DISCRETIONARY —The calculation agent will make adjustments to the Stock Adjustment Factor for c2riain corporate events afiecing the Reference
Stock. However, the calulation agert wil not maks an agjustment In response 1 3l events that could afMect the: Referance Stock. If an event occurs Mat does not require the agent to make an he value of the notes may be
matertally and adversely sflected. You showid 350 be aware that the caiculation agent may make adustments In response to events that ars not descrived In the accompanying product sUDpEmENt t 3cc0unt Tor any dliuting of concentrative effect, b
the calculation agent is under no obligation t 00 50 OF 0 GoNSKIEr your INterests 35 a halder of the nates In Making Mese deteminations.

MANY ECONOMIC AND MARKET FACTORS WILL IMPACT THE VALUE OF THE NOTES —In aodRion to the ciosing price of ons share of ihe Reference Stock on any day, the value of the nates wik be Impacted by @ number of economic and
markst factors that may eRher offset of magrity each other Including the actual and expectad volatiity In Me closing price of the Reference Socik; tme to maturity of the nates; Mie dvidend rate of the Refsrence Stock; Interest and yield rates In the
markst generally; a vanety of aconomic, polfcal, requiatory and [udicial events; and e crediworthiness of JPMorgan Chase & Co.

The notes are nat bank deposits and ar= not insured by the Federal o amny o agency, nar are they chiigations o, or guarantesd by, 3 bank.
Cakulations and determinations will b+ made In the sole discrefion of JFMS, as caiculation agent, and nl!'b! Dotentialy adverse ko your inteTests 35 an Invesior in the noles.

JPMorgan




