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The following is a summary of the terms of the nates offered by the preliminary pricing supplement hyperlinkad below.
Summary of Terms

|ssuer: JPMorgan Chase Financial Company LLC

Guarantor: JPMorgan Chase & Co.

Minimum Denomination: $1,000

Basket: J.P. Morgan Guest 56 Thematic Basket (Mar 2021) (the “Basket'), an unequally weighted basket

consisting of 29 Reference Stocks of U5 -listed companies associated with the angoing roll-out
of fifth-generation wireless technologies, as specified under Annex &

Indicative Bloomberg Ticker: A level of the Basket may be published on the Bloomberg Professional® service (“Blaomberg™)
under the Bloomberg ticker JPINSGG1. Any levels so published are for informational purposes
only and are nad binding in any way with respect 1o the notes. Although that level may appear
under that Bloomberg ticker during the term of the notes, any such level may nat b2 the same as
the closing level of the Basket determined by the calculation agent for the Observation Date.
ou will not have any rights or claims, whather l2gal or otherwise, relating to any information
regarding that level (whether displayed cn Bloomberg or elzewhere) with respect to the notes.

Pricing Date: arch 31, 2021

Observation Date: May 2. 2022

Maturity Date: May 5, 2022

Payment At Maturity: At maturity you will receive a cash payment, for each $1.000 principal amount nate. calculated as
follows:

$1,000 = (1 + Basket Return)
i the Final Baskel Value s less than the Imtial Basket Valve, you will logse some or all of your
principal amount at maturity.
CusIP: A8129KAND
Preliminary Pricing
Supplement: Wi oE % g ! 4
For are informalion abowt he eslimated value of Ihe nales which Brely will be lavwer han Be pice you paid Tor the nales, please see the hyperlink above,

Any payment on the notes is subject ta the credit risk of JPMorgan Chase Financial Company LLC, as issuer of the notes, and the credit
risk of JPMorgan Chase & Cao., as guarantor of 1he notes,

The “total return” as used above is the number, exprassed as a percentape, that results from comparing the payment at rmaturity per S1,000 principal
amaunt Aate to 51,000

The hiypothetical returns shown above apply only 2t maturity, These hypothaticals do not reflect feas or axpanses that would be associated with any
sl in the secondary market, If these feas and expenses were included, the hypothetical returns shown above would likely be lowar,
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165.00 65.00% B5.00%
140.00 40.00% 40.00%
120,00 20.00% 20.00%
110.00 10.00% 10.00%
105.00 5.00% 5.00%
101.00 1.00% 1.00%
100.00 0.00% 0.00%
95.00 -5,00% -5.00%
90.00 =10.00% =10.00%
20.00 = 20,005 =20,00%
60.00 =40, 0015 =40, 005
40.00 -60.00% -60,00%
20.00 -B0.00% -80.00%
0.00 -100.00% -100.00%
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Selected Risks

= Your investrment in the notes may result in a kess. The notes do not guarantee any retum of
principal.

Any payment on the notes is subject ta the credit risks of JPMorgan Chase Financial Company
LLC and JEMorgan Chase & Co. Therefore the value of the notes prior to maturity will be subject
1o changss in the market's view of the creditworthiness of JPMorgan Chase Financial Company
LLC ar JPMaorgan Chase & Co.

The notes are subject to the risks of correlation {or lack of correlation) of the Reference Stocks.
Mo interest payments, dividend paymerits or voting rights.

The investmant strategy representad by the Basket may not be successful,

The Reference Stocks are concentrated in the semiconductons sub-industry.

The notes are subject to risks associated with non-L). 5. securities with respact to seme of the
Referance Stocks, including emerging markats risk.

In some circumstances, the payment you receive on the notes may be basad on the value of cash
secuntes (including securities of ather issuers) or other property distributed 1o holders of a
Referance Stock upon the ocourrence of & reorganization eveant,

The anti-dilution protection for the Reference Stocks are limited.

As a finance subsidiary, JPMorgan Chasa Financial Company LLC has no independent
operaticns and has limited agsets.
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Selected Risks (continued)

+ The estimated value of the notes will be lower than the eriginal issue price (price to public) of the
notes.

+ The estimated value of the notes is determined by reference to an intermal funding rate.

» The estimated valus of the notes does not represant future values and may differ from others’
aslimates.

« Tha valus of the notas, which may be reflected in customer account statements, may be higher

than the then current estimated valua of the nates for a limited time penod.

Lack of liquidity: J.P. Morgan Securities LLC (who we refer to as JPMS) intends to offer to purchasa

the notes in the secondary market but is not required to do so. The price. if any, at which JPMS will

be willing to purchasa notes from you in fhe secandary market, if at all, may result in & significant

less of your principal.

Patentizl conflicts: We and our affiliates play a variety of roles in connection with the issuance of

notes. including acting as calculaticn agent and hedging cur cbligations under the notes, and

making the assumptions used to determine the pricing of the notes and the estimated value of the

notes when the terms of the notes are set. Itis possible that such hedging or other trading activities

of J.P. Morgan or its affiliates could result in substantial returns for J.P. Morgan and its affiliates

while the value of the notes decline.

* Thea fax cansequences of the nates may be uncertain, You should cansult your tax adviser
regarding the U.S. federal income tax consequences of an investment in the notes.

The risks identified above are not exhaustive. Please see "Rigk Factors™ in the prospectus supplement and the applicable product supplement and "Selected Risk Considerations” in

the applicable preliminary pricing supplement for additional information.

Additional Information

SEC Legend: JPMargan Chase Financial Company LLC and JPMorgan Chase & Co, have filed & registration statement {including & proapectus) with the SEC for any offerings to which these materials relate, Before you
imvest, you should read the prospectus in that registration statement and the other documents relating to this offering that JPMorgan Chaze Financial Company LLC and JPMorgan Chase & Co. has filed with the SEC for
more cemplete infarmation about JEMargan Chase Financial Company LLE and JEMorgan Chase & Co, and this offering, You may get these documents without cost by visiting EDGAR on the SEC web site at
www.sec.gov, Alternatively, JPMorgan Chase Finaneial Company LLC and JPMorgan Chase & Co., any agent or any dealer participating in the this offering will arrange to send you the prospectus and sach prospecius
supplement as well as any product supplement and preliminary pricing supplement f you so request by calling toll-free 1-B66-535-3248.

IRS Circular 230 Disclosure: JPMorgan Chass & Co. and its affilistes do not provide tax advice. Accordingly, any discussion of U.S. tax matters contained herein {including any attachments) is not intended or written to be
used, and cannat be used. in connection with the promotion, marketing er recommendation by anyone unaffiliated with JPMorgan Chase & Co. of any of the matters addressed herein or for the purpose of avoiding U.5.
tax-related penallies,

Investment suitability must be determined individually for each investor, and the financial instruments described herein may not be suitabde for all investars. This infermation is not infended to provide and should not be
relied upon as providing accounting, legal, regulatory or tax advice, Investars should eonsult with their own advisers as 1o these matters,

This material i= not a product of J.P. Margan Research Departments.

Free Writing Prospectus Filed Pursuant to Rule 433, Registration Statement Mos, 333-236659 and 333-238650-01
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Annex A
Bloamberg
Bloomberg Ticker Symbol  Steck Weight

Reference Stock Ticker Symbol Stock Weight Reference Stock (continued) (continuad) (eontinued)
Cammon stock of Apple Ing, AdPL 51305 Class & commen stock of DISH Network Corporation DIEH 2 T2
Commaon stock of QUALCOMM Incorporated QoM 5.130 Comman stock of Skyworks Solutions, Inc SWKS 2.21%
Camman stock af Verizon Coemmunicabons Inc. WZ 8,134 American depositary chares, each representing seven Class A ordinary a

Commen stack of Intel Carporatien INTC 13% ahares, of iG], Inc, 2.16%
Common shares o ATET Inc. T 8.13% Class & common stock of Amphenol Corporation APH 1.85%
Comman stock of Cisco Systems, Inc. CSCO .15% Commen stock of Coming Incorperaled GLw 179%
Comman stack of Xilinx, Inc. HLNX 6 130 Commaon stack of Cadence Design Systems. Inc. CDNS 1.58%
Commaon stock of Micron Technalogy, Ing. MU 5135 Glass A commen stock of Vidware, Inc. VR 1.57%
Comman stock af Broadcom Ine AVED — Common stock of Juniper Networks, Ine JNPR 1.28%
Comman stock of Keysight Technalogiss, Inc. KEYS 6135 Comman stack of Synopsys, Inc. SHPS 1.27%
Cormman shares of NP Semiconductors M., NP 4065 Gommon stock of ANSYS, Inc. ANSS 1.20%
Comman stack af Qomo, Inc. QRYVO 3.80% Commen stock of Fortinet, Inc. FTNT 1.14%
Class & commaon stock of SBA Communications Corporation 5BAC 35405 Common stock of ON Semiconducter Corporation O D88
Class A comman stack of Charter Communications, Ine. CHTR 311 Clase & common stock of Altics USA, Inc. ATUS 0.96%
Comman stock of Crown Casile International Cang, ol 2,78 Class C ordinary shares of Liberty Global ple LETYK 0.63%
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