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Item 7.01 Regulation FD Disclosure

On July 14, 2023, JPMorgan Chase & Co. (“JPMorgan Chase” or the “Firm”) held an investor presentation to review 2023 second quarter earnings.

Exhibit 99 is a copy of slides furnished for, and posted on the Firm’s website in connection with, the presentation. The slides are being furnished pursuant to Item 7.01, and the information contained therein shall not be deemed to be “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, or otherwise subject to the liabilities under that Section. Furthermore, the information contained in Exhibit 99 shall not be deemed to be incorporated by reference into the filings of the Firm under the Securities Act of 1933.

This Current Report on Form 8-K (including the Exhibit hereto) contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995. These statements are based on the current beliefs and expectations of JPMorgan Chase’s management and are subject to significant risks and uncertainties. Actual results may differ from those set forth in the forward-looking statements. Factors that could cause JPMorgan Chase’s actual results to differ materially from those described in the forward-looking statements can be found in JPMorgan Chase’s Annual Report on Form 10-K for the year ended December 31, 2022, and Quarterly Report on Form 10-Q for the quarter ended March 31, 2023, which have been filed with the Securities and Exchange Commission and are available on JPMorgan Chase’s website (https://jpmorganchaseco.gcs-web.com/financial-information/sec-filings) and on the Securities and Exchange Commission’s website (www.sec.gov). JPMorgan Chase does not undertake to update any forward-looking statements.







Item 9.01 Financial Statements and Exhibits

(d) Exhibit

	
	Exhibit No.
	
	
	Description of Exhibit
	

	99
	
	
	JPMorgan Chase & Co. Earnings Presentation Slides – Financial Results – 2Q23
	

	101
	
	
	Pursuant to Rule 406 of Regulation S-T, the cover page is formatted in Inline XBRL (Inline eXtensible Business Reporting Language).

	104
	
	
	Cover Page Interactive Data File (embedded within the Inline XBRL document and included in Exhibit 101).
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

	
	
	JPMorgan Chase & Co.

	
	
	(Registrant)

	By:
	
	/s/ Elena Korablina

	
	
	Elena Korablina

	
	
	Managing Director and Firmwide Controller

	
	
	(Principal Accounting Officer)



Dated:	July 14, 2023
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Exhibit 99

JPMORGAN CHASE & CO.

2Q23 Financial Results

July 14, 2023
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2Q23 Financial highlights

CET1 capial atios’ s rwn SLTT
50.13.8% | axv. 13.9% and marketablesecurest $1.4T

Total Loss-Absorbing Capacity: $494B A ns $1.2T

© 2023 netincome of $14.58 and EPS of $4.75
~ Excluding significant items?, 2023 net income of $13.38, EPS of $4.37 and ROTCE of 23%

© Managed revenue of $42.48°

© Expense of $20.88 and managed overhead ratio of 49%®

Income statement

® Loans: average loans of $1.2T up 13% YoY and 10% QoQ
~ Ex. FR7, average loans of $1.1T up 4% YoY and 1% QoQ
» Deposits: average deposits of $2.4T down 6% YoY and up 3% QoQ
~ Ex. FR, average deposits of $2.3T down 8% YoY and up 1% QoQ
® CET1 capital of $2368?
~ Standardized GET1 capital ratio of 13.8% Advanced CET1 capital ratio of 13.9%

Balance sheet

® Common dividend of $2.98 or $1.00 per share
Capital distributed © $1.88 of common stock net repurchases®
© Netpayout LTM of 32%¢

SIGNIFICANT ITEMS (SMM, EXCLUDING EPS)

Pretax___Netincome EPS
First Republic bargain purchase gain in Corporate'® $2,712 $2,712 $0.91
Net credit reserve build for First Republic. (81,162) (3883)  (80.30)
Net investment securities losses in Corporate (8900) (3684) (80.23)

JPMORGAN CHASE & Co. 1





image10.png
First Republic integration update

CONTINUED PROGRESS ON MIGRATION

© FDIC and transaction settlement: The settlement process with the FDIC is on schedule

 Branches: 21 branches left behind with the FDIC; the remaining 63 are being actively evaluated for conversion to Chase, JPM Wealth
Management or consolidation

 Systems integration: Developing the full migration plan for moving onto JPMC systems and products, targeting to be substantially complete
inmid-2024

EMPLOYEE ENGAGEMENT

® Onboarded ~5,100 former FRC employees on July 2, 2023; 85% were invited to join the firm and 91% accepted
 Focused on getting the sales force back in the market to win back customers

CLIENT RETENTION

 Strong client retention, with $68 net deposit inflows since acquisition
© Flows indicate that customers trust our balance sheet and the strength and confidence it provides

Opportunity to outperform original expectations and accelerate our affluent strategy

JPMORGAN CHASE & Co. 2
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2Q23 Financial results’

$B, EXCEPT PER SHARE DATA
2023 ex. FR $ O/(U)
Reported FR impact ex. FR 1023 2022
Net interest income 5219 509 $21.0 502 $58
Noninterest revenue 205 31 174 .1 10
Managed revenue’ 58 2023 1023 2022 | 424 40 384 (1.0) 67
Expome e Ni N1 % me  es  m2 o1 s
Credit costs Credit costs 29 523 s11 29 12 17 (0.5) 08
Net income 2023 Tax ate $145 s24 $12.1 (50.5) $3.4
Effectve ate: 17.7%
Net income applicable to common stockholders  Managed rate: 2.5%'% . $14.0 524 5116 (50.6) $34
EPS - diluted $4.75 5080 $395 (50.15) $1.19
ROE? 2023 ROE OMmio  20% 3% 17% 18% 13%
[T
ROTCE*? cB 5%  ss% 25 4 21 23 17
o8 % s
Overhead ratio — managed'? AWM 20%  64% 49 (4) 53 51 59
Memo:
NIl excluding Markets * s22.4 0.9 215 505 57.8
NIR excluding Markets 130 31 99 02 ©3
Markets revenue 70 - 70 (14) 08
Managed revenue' 424 40 384 (1.0 6.7
Adjusted expense® $20.4 $0.6 $19.8 (80.1) $1.1
Adjusted overhead ratio"** 8% 4% 52% 51% 59%

JPMORGAN CHASE & Co.
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Fortress balance sheet

$B, EXCEPT PER SHARE DATA STANDARDIZED CET1 RATIO (%)'
2023 1a23 202

- FRimpact

sobps  SbPs

Risk-based capital metrics'

CET capia % s s . (s bps .

‘CET1 capital ratio - Standarcized Ben  13E%  122% 13.5%

(CET capita ratio - Advanced 189 w9 129

Basel il Standarcized RWA SLTIT 1647 $1705 {7 FRimpact @7 bps) |
§ o Nelcome: tatms |
| RWA GBI

Leverage-based capital metric’ Other: (9 bps) 3

[e— see swe s e oot G men oree 2
e oo
idity metrics® 'STANDARDIZED RISK-WEIGHTED ASSETS ($B)'

[, %t o

Bank LCR 129 140 169 all AL

To excess HOLA s swe  ssse

HQLA and unencumbered marketable securities’ 1,411 1,459 1,547 1647

Toaasls (€0P) s sarm samn 1 e
_. %) %7 2320 282 1023 Loans. Market Risk  Crodit Risk 2023

Tangible book value per share® 79.90 7669 69.53 ex Loans.

o e L ey wemermorsi e
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Consumer & Community Banking'

SELECTED INCOME STATEMENT DATA (SMM)

2an e PR3 OU)
e ™ o _an  m
Revenue s s seam s siem
Borkig & Westh Manogemer® 10,93 =6 om0 20 s
Home Landing 007 25 ™ ER
Gard Srves & At 520 - s o s
Expanse’ s y s e
Credt costs 102 o em ERE
Not charge-ots (NCOs) 125 . W e
Grange n oouance o e m o ®
Notincome ssae sm son a0 sees
KEY DRIVERS / STATISTICS ($B)*
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Average oars sse3 se  sess swes  sass
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° ExFR

® Average loans up 5% YoY and 2% QoQ
® Average deposits down 6% YoY and flat QoQ
~ EOP deposits down 6% YoY and 4% QoQ
@ Active mobile customers up 10% YoY
‘@ Debit & credit card sales volume up 7% YoY
@ Client investment assets up 18% YoY and 7% QoQ

Sea o 3o e 12

JPMORGAN CHASE & Co.

FINANCIAL PERFORMANCE (ex. FR)
 Net income of $5.08, up 61% YoY.
@ Revenue of $16.48, up 31% YoY, drven by higher net interest income
 Expense of $8.38, up 8% Yo, largely driven by higher compensation,
including wage inflation and headcount growth, as well as higher marketing,
partially offset by lower auto lease depreciation
© Credit costs of $1.58
@ NCOS of $1.38, up $640mm Yo, predominantly driven by Card
Services, as 30+ day delinquencies have retumed to pre-pandemiclovels
@ Reserve buid of $203mm, predominanty driven by loan growh in Card
Services and changes in speciic macroeconomic factors, largely ofsel
by reduced borrower uncertainty

KEY DRIVERS / STATISTICS ($B) - DETAIL BY BUSINESS

Banking & Weslth Management

[ ———— sws sws  sioo sz
BusneesBarkig oancrgratons 13 B0 12
Clon iestmant ssots (EOP) a0 0o w20 ews  ems
Dugost margn 2o oo 2em  2mw 13
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Avsraga oars sws sz se smi s
Lo ongretrs” "2 oo s ome
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Netcharge ot rocowey) st ©os 00%  OOT% (0o0% @16
Card services & Auto

Card Secos average oas: st o swo sws s
Ao averags oo anjeased assts 21 @1 w1 e
At o an s rgestors 120 o s2 70
Card Sacns et crarge o e 20% - 2am 2o um
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Corporate & Investment Bank'

SELECTED INCOME STATEMENT DATA (SMM)

sou)
203 1023 2022
Rovenue s12519 (51081 8516
Investment Barking revere 1494 ) 143
Payments” 2451 55 32
Lending 209 2 @
Total Banking 244 2 964
Fied Incoma Markets ase7  (13) (144
Equty Markets 2450 @2 (628
Securies Sorvices 1221 7 K
Credit Adjustmens & Other B 189 254
Total Markets & Securities Services. 8215 (0 (a4
Expense’ 6,894 (589) 84
Crodit costs 3 @) @)
Netincome S0z (sas)  sars
KEY DRIVERS / STATISTICS ($B)?
203 1023 2022
Equty $1080  $1080  $1030
ROE - 6% 1%
Overhead ratc? 55 55 57
Compirevene 28 0 20
18 fees (Smm) $1557  $1654  $1650
Average loans 213 281 2180
Average cllent doposits' e75 607 124
Merchant processing volume® €001 5588 5396
Assets under custody (ST) %4 207 26
ALUEOP loars ex-conduts and trade® 186%  181%  138%
Net charge-of(recovery) rate’ o1z om 000
Average VaR (Smm) s44 sts s52

JPMORGAN CHASE & Co.

FINANCIAL PERFORMANCE
® Netincome of $4.18, up 10% YoY; revenue of $12.58, up 4% YoY

 Banking revenue
1B revenue of $1.58, up 1% Yo, or down 7% excluding bridge book”
markdowns in the prir year
~ 18 fees down 6% Yo, driven by lower advisory fees
© Payments revenue of §2.58, up 61% YoY
~ Excluding the net impact of equiy investments, primariy markdowns
in'the prior year, up 32%, predominanty driven by higher rates,
partaly offset by lower deposit balances
 Lending revenue of $299mm, down 27% YoY, predominantly riven by
mark-to-market losses on hedges of retained loans, partilly offset by
higher net interest income
® Markets & Socuritios Sorvices revenue
 Markets revenue of $7.08, down 10% YoY
~ Fixed Income Markets revenue of $4.68, down 3% YoY. reflecting
Iower revenue in macro businesses, largely ofset by higher revenue
in the Securiized Products Group® and Credit
~ Equity Markets revenue of $2.58, down 20% YoY, compared with a
sirong second quarter i the prior year
@ Securiies Services revenue of $1.28, up 6% YoY, driven by higher
rates, largely offse by ower fees and deposit balances
® Expense of $5.98, up 1% Yo, driven by higher non-compensation
expensa, as wall as wage inflation and headcount growth, largey offset
by lower revenue-related compensation

® Credit costs of $38mm
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Commercial Banking'

SELECTED INCOME STATEMENT DATA (SMM)
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JPMORGAN CHASE & Co.

FINANCIAL PERFORMANCE (ex. FR)
® Netincome of $1.58, up 54% Yo
‘@ Revenue of $3.88, up 42% Yo, predominantly riven by
higher deposit margins, partal offset by lower deposit-
related foes
© Payments revenue of $228, up 79% YoY
© Investment Banking and Markets revenue, gr0ss of
$767mm, down 3% YoY
® Expense of $1.38, up 12% YoY, predominantly drven by
higher compensation, incuding frontoffce hiring and
technology investments, as well s higher volume-related
expense
® Credit costs of $459mm
© Reserve buid of $389mm, drven by updates to certain
assumptions related to office real estate, as wellas net
downgrade activtyin Middle Market
 NCOs of $100mm, predominantly driven by office real
estate
‘@ Average loans of $2428, up 10% Y0¥ and up 2% QoQ
o CAI7 up 14% Yo and up 2% QoQ
* CRE up 7% YoY and up 1% QoQ

@ Average deposits of 52758, down 8% YoY, driven by
continued attrtion in non-operating deposits, but up 3% QoQ,
driven by inflows from new ciient acquisiton, partall offset
by continued attrition in non-operating deposits.
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AWM

Asset & Wealth Management!

SELECTED INCOME STATEMENT DATA (SMM) FINANCIAL PERFORMANCE (ex. FR)
2023 ox.FRSOW) ® Netincome of $1.18, up 10% Yo
Reportod _FRimpact __ oufR 1023 2az2 || ® Revenue of $4.68, up 8% YoY, driven by higher deposit

margins on lower balances and higher management fees on

Rovonu 4943 03 sen (e s e bt losand
Assat Managemant 212 - 218 @) O | | o Exponseof$3.28, up 8% YoY, diven by higher
Gibai Privae Bark 2815 W 282 w3 compensation, including growth in privte banking advisor
toams, higher revenue-related compensation and the impact
Expaste e . 3 LI of Global Shares and JPMAM China
Cra s a8 i ™ @ @9 e AUMOf$3.2T was up 16% YoY and it assets of $4.6T
Netncome sz sme s o) s were up 20% YoY, driven by continued net inflows, higher
market levels and the impact of the acquisiton of Giobal
Shares
» For the quarter, AUM had long-term net inflows of $618
and liuidty nt inflows of $608
o
HEY/DRIVERS /BTATISTICS[$5) © Average loans of $210B, down 3% YoY and down 1% QoQ
2023 xR » Average deposits of $2128, down 21% Yo and down 6%
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Cory

Corporate’
SELECTED INCOME STATEMENT DATA ($MM) FINANCIAL PERFORMANCE (ex. FR)
2023 ox. FRS O/(U) @ Revenue was $1.08, up $905mm YoY
® Net interest income was $1.8B, compared with $324mm in
Fapored FRimpact ecfR 102 202 the prior year, due to the impact of higher rates
— ome s s . ses

 Noninterest revenue was a loss of $782mm, compared
R—— _— v e PR with a loss of $244mm in the prior year, and included
$900mm of net investment securities losses

Nonirterest reverue 10 2702 782) @ (e

82 @D 3 g Eypanse of $590mm, up $384mm Yo, largely driven by
Expense 1152 2 0 a0 s higher legal expense
Credit costs () - @83 (613) @0 | | Creditcosts were a net benefit of $243mm, reflecting a
S . e = & e reserve release associated with the deposit placed with Frst

Republic Bank in the first quarter of 2023
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Outlook’

FIRMWIDE
1 Expect FY2023 net interest income and net interest income excluding Markets of ~$87B, market dependent
2 Expect FY2023 adjusted expense of ~$84.5B exciuding the FDIC special assessment related to systemic risk

determination, market dependent

3 | Expect Fr2023 Card services NCO rate of ~2.60%

JPMORGAN CHASE & Co.
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Notes on non-GAAP financial measures

1. Inadditon to analyzing the Firm's resuits on a reported basis, management reviews Fitmuide resuts, including the overhead rato, on a ‘managed” basis; these
Firmwide managed basis resuits are non-GAAP financial measures. The Fifm also eviews the results of the lines of business on a managed basis. The Firm's
efiniion of managed basis starts, in each case, with the reported U.S. GAAP resuits and includes certan reciassifcations {o present otal et revenue for the Fim and
‘each of the reportable business segments on a fully axable-equivalent basis. Accordingly,fevenus from investments tha receive tax credits and tax-exempt securiies
s presented n the managed resuts on a basis comparable o taxable investments and securtes. These financial measures allow management [0 assess the.
‘comparabity of revenue from year-o-year aising ffom both taxable and tax-exempt sources. The corresponding income tax Impact related 10 tax-exempl ftems is
recorded within income tax expense. These adjustments have no impact on net income as repored by the Firm as a whole or by the ines of business. For a
reconcilation of the Firm's resul from a reported fo managed basis. refer o page 7 of the Earmings Release Financial Supplement. There are o reciassifcations
‘associated with FR managed revenue

2. Inaddition to reviewing net interest income (NIF) and noninterest revenue ('NIR') on a managed basis, management lso reviews these metrics excluding CIB
Markets (Markels', which is composed of Fixed Income Markets and Equity Markets). Markels revenue consists of principal transactions, fees, commissions and ofher
income, as wel as net interest income. These melrcs, which exclude Markets, are non-GAAP financial measLires. Managemen reviews ihese metics 0 assess the
performance of the Firm's lending, investing (incuding asset.labilty managerment) and deposit-aising actvlies, apar from any volatilty associated with Markels
acivities. In additon. management aso assesses Markets business performance on a otal revenue basis a ofisets may occur across revenue fines. For example,
secuities that generate ne inierest Income may be risk-managed by derivaives that are refleted at air value i principal ransactons revenue. Managemen believes
these measures provide investors and analysts with aternative measures to analyze the revenue trends of the Firm. For a reconciliation of Nil and NIR from reported
0 exclucing Markets, rfer to page 29 of the Earnings Release Financial Supplement. For additional nformation on Markels revene, refer to page 70 of the Firm's
2022 Form 10K

3. Second-quarter 2023 net income, eamings per share and ROTCE excluding significant lems are non-GAAP financial measures. Significant ems collectively efer to
the bargain purchase gain associated with First Republic of $2.78, the net credit reserve build associated wih First Repubic of $1.28 and net investment securities
Iosses of $900mm. Excluding these significant lms resuled in a decrease of $1.1B (aftr tx) o reported net income from $14.58 to $13.3B; a decrease of $0.38 per
share to reported EPS from $4.75 10 $4.37: and a decrease of 2% to ROTCE from 25% to 23%. Management believes these measures provide useful information to
Investors and analysts in assessing the Fir's results

4. Tangible common equiy (TCE"), return on tangible common equity (ROTCE) and tangible book value per share (TBVPS"), are each non-GAAP financial measures.
‘TCE represents the Firm's common stockholders' equity (., otal stockholders'equityless preferred stock) s goodwil and identifiable ntangibl assets (other than
‘mortgage senvicing rghts), net of related deferred tax labilites. For a reconciiation from common stockholders' equiy to TCE, refer to page 10 of the Eamings.
Roelease Financial Supplement ROTCE measures the Firm' net income applicable o common equty as a percentage of average TCE . ROTCE ex. FR uses the same
‘average TCE. TBUPS represents the Firm's TCE at period-end divided by common shares at period-end. Book value per share was §98.11, $94.34 and $86.38 at

June 30, 2023, March 31,2023 and June 30, 2022, respeciively. TCE, ROTCE and TBVPS are utiized by the Firm, as well as invesiors and analysts, i assessing the
Firm's use of equity
5. Adjusted expense and adjusted overhead raio are each non-GAAP financial measures. Adjusted expense ropresents noninterest expenise excluding Firmwide legal

‘expense of $420mm, $176mm and $73mm for the three months ended June 30, 2023, March 31, 2023 and June 30, 2022, especively. There was o legal expense
‘excluded from FR adjusted expense for the three months ended June 30, 2023, The adjusted overhead atio measures the Firm's adjusted expense as a percentage of
‘managed net revenue. Management believes this information heips investors understand the effectof hese ifems on reported results and provides an altermate.
presentation ofthe Firm's perfomance

6 Corporate & Investment Bank ('CIE") calculates the rato of he allowance for oan losses to end-of-period loans (ALLIEOP") excluding the impact of consalidated
Firm-adminisered mult-seller conduts and trade finance loans, o provide a more meaningful assessment o CIB's allowance coverage atio

JPMORGAN CHASE & Co. "
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Additional notes

1. Reflects the Current Expected Credit Losses (‘CECL) capitalransiton provisions. Begining January 1, 2022, the $2.98 CECL capial benefitis being phased out at
25% per year over a three-year period. As of June 30, 2023 and March 31, 2023, CET1 capial and Total Loss-Absorbing Capacity reflected the remaining $1.48 CECL
beneft; as of June 30, 2022, CET1 capital rflected a $2.28 benlit. Refer 1o Capital Risk Management on pages 36-41 of he Fimn's Quarterly Report on Form 10-0
forthe quartely period endod March 31, 2023 and on pages 86-96 o the Firn's 2022 Form 10-K for addtional information

2. Totalexcess high-qualiy liuid assets (HOLA) represent the average sligble unencumbered liquid assets that are in excess of what i required to meet the estimated
Firm and Bank total net cash outflows over a prospective 30 calendar-day period of significantstress under the iquidity coverage ratio (LCRY) ule. HQLA and
‘unencumbered marketable securiies. incudes end-of-period HOLA, excluding regulatory prescribed haircuts under the LCR rule where appiicabl. for both the Firm
and the excess HQLA-elgible securiies which are ncluded as partof the excess liquidity at JPMorgan Chase Bank, N.A. that are not ransferable o non-bank affates
and thus excluded from the Firm's LCR. Also includes other end-of-period unencumbered maketable securities, such as equity and debt secarities. Does no include.
borrowing capaciy at Federal Home Loan Banks and the discount window at the Federal Reserve Bank. Refer o Liquidiy Risk Management on pages 4247 of the
Firm's Quarterly Report on Form 10-G fo the quarterly period ended March 31, 2023 and on pages 97-104 ofthe Firm's 2022 Form 10-K for addional information

3. Inthe first quartor of 2023, the alocations of evenuo and expense to CCB associated with a Merchant Services rovenue sharing agreement were discontinued and are
now retained in Payments in CIB. Priorperiod amounts have been revised to conform with the current presentation

4. Prior-period amounts have been revised to conform with the current presentation, which uses end-of-period HQLA and end-of-period unencumbered marketable.
securities. Previous presentations used average Firm HQLA (consistent with the LCR metric) and end-of-period unencumbered marketable secuities
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Additional notes on slides 5-7

Slide 5~ Consumr & Community Banking

s
s
5
7

Actual numbers for al periods, not over/(under); FR numbers represent appiicable balance only forthe period of the quarter from the date of the transaction, May 1,
2023 through June 30, 2023; FR conlribution o 3 month average balancas represents only 2 months from May 1, 2023 through June 30, 2023

Users of il JPMorgan Chase mobile latforms who have logged in within the past 90 days. Exciudes the impact of the First Repubic acquisiton

Excludes Commercial Card

Includes the impact o loans originated under the PP For furthe information, refer o page 13 of the Earnings Release Financial Supplement

Firmwide morigage origination volume was $13.08, $6.88 and $27.98 for the three months ended June 30, 2023, March 31, 2023 and June 30, 2022, respectively

Slide 6~ Corporate & Investment Bank

‘Actual numbers for alperiods, not over/(under)
Client deposits and other third-party lablities pertain {0 the Payments and Securites Services businesses.
Represents Firmwide merchan processing volume

Loans held-for-sale and loans at fair value were excluded when calculating the loan loss coverage ratio and ne charge-of(recovery) rate. ALLEOP loans as reported
Was 1.30%,1.31%, and 1.06% at June 30, 2023, March 31, 2023 and June 30, 2022, respectively. See note 6 on sie 11

“The bridge book consists of certain held-for-sale positons, including unfunded commitments,in CIB.
Securtized Products Group is comprised of Securitized Products and Tax Oriented Investments.

Slide 7~ Commercial Banking

2

Actual numbers for alperiods, not over/(under); FR numbers represent appiicable balance onlyfor the period of the quarter from the date of the transaction, May 1,
2023 through June 30, 2023; FR contribution o 3 month average balances fepresents only 2 months from May 1, 2023 through June 30, 2023

1n the fourth quarter of 2022, certain revenue from CIB Markets products was reclassifled from investment bariing revenue to payments. Prior-period amounts have.
been revised to conform with the current presentation. Includes growth of $12mm that i also included in the Investment Banking and Markels revenue, gross metic

Includes gross revenues earned by the Firm, that are subject o a revenue sharing arrangement with the CIB, for Investment Banking and Markes' products sold to CB
clients. Ths includes revenues related o fxed income and equity markets products. Refer o page 61 ofthe Firm's 2022 Form 10-K fo discussion of evenue sharing
Includes the impact o loans originated under the PPP. For furthe information, refer to page 20 of the Earnings Release Financial Supplement

Loans held-for-sale and loans at ai valus were excluded when calculating the net charge-of(recovery) rae and loan loss coverage ratio

‘Commercial and Indusirial (‘CAI) and Commercial Real Estate (‘CRE") groupings for CB are generally based on client segments and do not aign with reguiatory
defintions
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Forward-looking statements

This presentation contains forward-looking statements within the meaning of the Private Securities Litigation
Reform Act of 1995. These statements are based on the current beliefs and expectations of JPMorgan Chase &
Co.’s management and are subject to significant risks and uncertainties. Actual results may differ from those set
forth in the forward-looking statements. Factors that could cause JPMorgan Chase & Co.'s actual results to differ
materially from those described in the forward-looking statements can be found in JPMorgan Chase & Co.’s
Annual Report on Form 10-K for the year ended December 31, 2022, and Quarterly Report on Form 10-Q for the
quarterly period ended March 31, 2023, which have been filed with the Securities and Exchange Commission and
is available on JPMorgan Chase & Co.’s website (https:/jpmorganchaseco.gcs-web.com/financial-
information/sec-filings), and on the Securities and Exchange Commission’s website (www.sec.gov). JPMorgan
Chase & Co. does not undertake to update any forward-looking statements.
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