North America Structured Investments

3.5yr SPX Notes

The fallowing is a summary of the terms of the nates offered by the preliminary prizing supplement hyperlinked balow,
Summary of Terms

Issuer:

Guarantor:

Minimum Denomination:
Index:

Participation Rate:
Initial Value:

Final Value:

Index Return:
Pricing Date:
Averaging Dates:
Maturity Date:
Additional Amount:
Paymaent At Maturity:

CUSIP:

Preliminary Pricing
Supplement:
Estimated Value:

JPMorgan Chase Financial Compary LLC
JPMorgan Chase & Ca.

31,000

S&P 5002 Inclex

At least 115.00%"

The closing level of the Index on the Pricing Date
The arithmetic average of the clpsing levels of the Index on the Averaging Dates
[Final Value — Initial Value) ! Initizal Value

April 28, 2023

Sarniannually

Movember 2, 2026

21,000 = Index Return = Participation Rate

Ab maturity, you will receive a cash payment, for each $1,000 principal amaunt note, of 31,000 plus the
Additional Amaount, proviged the Additional Amount, which may be zerp.

You are entitfed to repaymant of principalin full at maturity, subject fo the credi risks of JFMorgan
Finarcial and JPMergan Chase & Ca.

48133WPT1

Irttp:sp, inmorgan, com/idocumenticuesip 81 33VPT 1 /doctype/Product_Termsheetdocyment, pdf

The estimated valug of the notes. when the terms of the notes are =21, will not be less than $800.00 per $1,000
principal amount note, For information aboul the estimaled value ol the notes, which likely will be lower than the
price you paid for the noles, please see the hypedink above

Any payrment on the notes is subject to the credit sk of JPMorgan Chase Financial Company LLC, as issuer of the noles, and the credil risk of
JPMorgan Chase & Ce., as guarantor of the noles,

* The actual Parlicipation Rale will be provided in the pricing supplemeant and will ned be less than 115.00%
**Reflacts Participation Rate equal to the minkmum Farticipation Rate set forth hereln, for lugtrative purposes,
The “total return® a5 used above is the number, expressed as a percentage, that results from comparing the paymment at matusity ger $1,000 principal

amaunt note to 51,000

The hypathetical returns showm abowve apply only at maturity. These hypatheticals do nat reflect fees or expenses that waould be assacated with any sale in
the secondary market. IF these fees and expenses were included, the hypothetical returns shown above wauld likely be lower.
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Pryrmnt af Makurity

Hypothetical Total Returns**
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Lo 40.00% 26.00%
a0.00 30.00% 34.50%
120,00 20,0075 criTS
T 10.00% 11.50%
200 5.00% 5.75%
104.00 1,00% 115%
100.00 0.00% 0.00%
95.00 -5.00% 0.00%
90,00 -10.00% 0.00%
BO.00 -20.00% 0.008%
BOL00 -40,00% 0.00%
40,00 -60.00% 0.00%
20,00 8000 0.00%
0.00 -100.00% 0.00%
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North America Structured Investments

3.5yr SPX Notes

Selected Risks Selected Risks (continued)

» The notes may not pay mare than the principal amaunt at maturity, * The estimated value of the notes will be lower than the criginal issue price {price to public) of the

» The periodic averaging convention used Lo calculate the Final Value could limit retums. notes.

= Any payment on the notes iz subject to the credit risks of JPMorgan Chase Financial = The estimated value cof the notes is determined by reference to an internal funding rate.
Company LLC and JPMorgan Chase & Co, Thersfors the valus of the notes prior to + The estimated value of the notes does not represent future values and may differ from others’
maturity will be subject to changes in the market's view of the creditwonthiness of eslimales.
JFPMorgan Chase Financial Company LLG or JPMorgan Chase & Cao. = The value of the notes, which may be reflected in customer account statements, may be higher

* Mo interest payments, dividend payments or voling rights, than the then cument estimated value of the notes for a limited fime period,

= JPMorgan Chase & Co. is currenily one of the companies that make up the Index. = Lack of liguidity: J.P. Morgan Securities LLC (who we refer to as JPMS) intends to offer to purchase

= Az g finance subsidiary, JPMorgan Chase Financial Company LLG has no the notes in the secondary market but is not required to do so. The price, if any, at which JFMS will
independent operations and has limiled assels. be willing to purchase notes from you in the secondary market, if at all, may result in a significant

loss of your principal.

Fatential conflicts: We and our affiliates play a variety of roles in connection with the issuance of

notes, including acting as calculation agent and hedging our obligations under the notes, and

making the assumpticns used to determine the pricing of the notes and the estimated value of the

notes when the terms of the notes are set. It is possible that such hedging or other trading activities

of J.P. Morgan or its affiliates could result in substantial returns for J.P. Morgan and its affiliates

while the value of the notes decline.

+ The tax consequences of the notes may be uncertain. You should consult your tax adviser
regarding the U.5. federal income tax consequences of an investment in the noles.

.

The risks identified above are not exhaustive. Please see “Risk Factors” in the prospectus supplement and the applicable preduct supplement and underlying supplement and “Selecled
Risk Considerations” in the applicable preliminary pricing supplement for additicnal information

Additional Information

SEC Legend: JPMorgen Chase Financial Company LLC and JPMorgan Chase & Co. have filed & registration statement (including a prospectus) with the SEC for any offerings to which these matarials relate. Bafore you
invest, you should resd the prospactus in that ragistration staternent snd the other documents relating ta this offering that JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co. has filed with the SEC for
rmore complete information about JPMergan Chase Financial Company LLC and JFMorgan Chase & Co. and this offering. You may get these documents without cost by visiting EDGAR on the SEC web site at www.sec.gov.
Altematively, JFMorgan Chase Financial Company LLC and JPMorgan Chase & Co., sny agent or any dealer panicipating in the this offering will arange to send you the prospectus and 2&ch prospectus supplement as well
as any product supplement, underying supplement and preliminary pacing supplement if you so reguest by calling toll-free 1-385-535-0248

IRS Circular 730 Disclesure: JPMorgan Chase & Co, and its afiliates do not provide tax advice, Accordingly, any diseussion of LS, tax matlers conlained herein {including any atlachmenls) is nol intended or witken le be
used, and cannot be used, in connection with the pramotion, marketing o recommendation by anvone unafflizled with JPMorgan Chase & Co, of any of the matters addressed herein or for the purpese of aveiding U5, bax-
related penalties,

Investment suitabidity must be determined individually for each investor, and the financial instruments described herein may not be suitable for all investors, This information is not infended o provide and should not be relied
upon as providing accounting, legal, regulatary or tax advice. Irvestors should consult with their own advisers as 1o these matters.

This material is not a product of J.P. Morgan Research Depariments,

Free Writing Prospectus Fled Pursuant to Rule 433, Registration Statement Mos. 233-236658 and 333-238859-01
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