MNorth America Structured Investments

2y Capped Monthly Observation SPX Notes

The follewing is a summary of the terms of the notes affered by the prediminary pricing supplement hyperdinked below,
Summary of Terms

Isstiar:
Guarantor:
Minimumm Denomination:

Inclenx:
Additional Ameunt:

Observation Frequency:
Minimum Amount:

Maximum Menthly Retum:

Capped Monthly Return:

Index Retumn:
Participation Rate:
Pricing Date:
Maturity Date:
CUsIP:
Preliminary Pricing
Supplement:
Estimated Value:

JPMargan Chase Financlal Company LLC

JPMargan Chase & Co,

$1,000

SEP 500 Index

The Additional Amount payable at maturity per §1,000 principal amount note will equal:

1,000 = the sum of the Capped Monthly Returns for the Observation Periods = the Participation
Rate,

provided that the Additienal Amount will not be less than the Minimum Amaunt

The Additional Amount is effactively capped due fo the Capped Monthly Relurns. The sum of the
Capped Monthly Returns may be less han the painl-fo-paint perfarmance of the hdex from the
Fricing Date fo the final Gbservation Dale.

Rty

$20.00 per §1,000 pringipal amount nate

At least 2 80% per month®

For each Observation Pericd, the lesser of (i) the Index Return for that Observation Period

and (i} the Maximum Monthly Return

There is no lower limit on fhe value of any negafive Capped Monthly Relurn, Howewver, positive
performance of the Index during any Obsenvalion Period 15 capped by the Maximum Monthly Returm.
As a resulf, & decling in the level of the Index in one or & limited number of Obsensation Periods may
offset capped increases in fhe level of the lndex in other Observation Penods and limits the retirn on
the notes at maturify.

For each Gbservation Pericd, {Final Yalee — Initial Value) / Initial Value

1005

February 23, 2023

February 27, 2025

48133TU45

hilp:fsp.ipmargan.com/documenteusip'dd1 33T U4 5/ doctypeProduct Termsheelidocument.pdf

The estimated value of the notes, when the terms of the notes are set, will not be less than 590000
per 1,000 principal amount note. For information about the eslimated value of the notes, which likely
will b2 lewer than the price you paid for the notes, please see the hyparink abowe

Any payment on the notes is subject to the credit risk of JPWorgan Chase Financial Company LLC, as issuer of the notes, and the
credit risk of JPMorgan Chase & Co | as guarantor of the notes.

*The actual Maximum Monthly Return will be provided in the pricing supplement and will not be less than 2.80% par month.
“*Reflecls Maximum Monthly Return equal to the minimum Maximum Monthly Redurn sed forlh herein, Tor illustrative porposes.

Capifalized terms used but not defined herein shall have the meanings set forth in the preliminary pricing supplemant.

J.PMorgan

Hypothetical Payment at Maturity™
sum of the ::;;;ﬂ:”:;j:ieg Additicnal Payment at
Capp;;:::ﬂ::thl-,' Participation Rate Amount Maturity
(100%)
67.20% 67.20% 5672.00 51,672.00
60.00% £0.00% 5600.00 $1,600.00
40,00% 40.00% 5400.00 $1,400.00
20.00% 20, 00% $200,00 51,200.00
10.00% 10.00% £100.00 $1,100.00
5.00% 5.00% $50.00 $1,050.00
2.00% 2.00% $20.00 $1,020.00
1.00% 1.00% $20.00 51,020.00
0.50% 0.50% 520,00 51,020.00
0.00% 0.00% 520.00 51,020.00
-5,00% -5.00% $20.00 $1,020.00
-10.00% -10.00% $20.00 $1,020.00
-20.00% -20.00% $20.00 $1,020.00
-30.00% -30,00% 520.00 51,020.00
-40.00% -40.00% $20.00 $1,020.00
-60.00% -60.00% $20.00 $1,020.00
-80.00% -80.00% 520,00 £1,020.00
-100.00% -100.00% 520,00 $1,020.00

Payment at Maturity:

Al maturity, you will receive a cash payment, for each 51,000 principal amount note, of
51,000 plus the Additional Amount, which will nof b2 less than the Minimum Amount.

You will recedve no other interest or divided papments duning the term of the notes. You are
enfitled io repapment of principal in full at maturify, subject fo fhe credit risks of JPMargan
Financial and JPMargan Chase & Co.

The hypothetical returns reflected above apply only at maturity. These hypotheticals do not
reflect fees or expenses that would be associated with any sale in the secondary markst,
these fees and expenses were included, the hypothetical reterns reflected above would
likely be lower.
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2y Capped Monthly Observation SPX Notes

Selected Risks

.

The netes may not pay more than the principal ameount plus the Minimum Amount.

The Capped Monthly Return for each Observation Pariod during tha tarm of the notes is
subject to the Maximum Manthly Return.

There is no lower limit en the value of any negative Capped Menthly Returns, and a
dacline in the level of the Index in one or a limited number of Ohservation Periods may
offset significant increases in the level of the Index in other Observation Pericds.

= The return on the notes may be less than if the Additional Amount were calculated using

the pointte-point performance of the Index from the Pricing Date to the final Obsendation
Date,

= The notes do not reflect compounded returns.

.

Any payrment on the notes s subject to the cradit risks of JPMargan Chase Financial
Company LLC and JPMorgan Chase & Co. Therefore the value of the notes prior to
miaturity will be subject to changes in the market's view of the creditworthiness of
JPMargan Chase Financial Company LLC or JPMorgan Chase & Co,

Changes in the Index return aver the term of the notes may offset each other.

No interest payments, dividend payments or woting rights.

Selected Risks (continued)

-

.

The estimated value of the notes will be lower than the original issue price (price to public) of

tha notes.

The estimated value of the notes is determined by reference to an intemal funding rate.
The estimated value of the notes dees not represent future values and may differ from
athers” estimates,

The value of the notes, which may be reflected in custemer account staternants, may be
higher than the then current estimated value of the notes for a limited time period.

Lack of liquidity: J.P. Margan Securities LLC {who we refer 10 as JPMS) intends to offer te
purchase the nates in the secondary market but iz not required to do so, The price, if any, at
which JPRS will be willing to purchase notes from you in the secondary market, if at all, may
result in a significant less of yeur principal.

Potential conflicts: We and our affiliates play a variety of roles in connection with the
issuance of notes. including acting as calculation agent and hedging cur obligations under
the notes, and making the assumptions used to determine the pricing of the notes and the
estimated value of the notes when the terms of the notes are set, |t is possible that such
hecging or ather trading activities of J.P. Morgan or its affiliates could result in substantial

JPMargan Chase & Co. is currently one of the companies that make up the Index.
As a finance subsidiary, JPMorgan Chase Financial Cempany LLC has no independent
operations and has limited assets.

returns for JP. Morgan and its affiliates while the value of the notes decline.
The tax consequences of the notes may be uncertain. You should consult your tax adviser
regarding the U.S. federal income tax consequences of an investment in the notes.

The risks identifiec above are not exhaustive. Please see “Risk Factors” in the prospectus supplement and the applicable product supplement and underlying supplement and “Selected
Risk Considerations” in the applicable preliminary pricing supplement for additional infermaticn

Additional Information

SEC Legend: JPMaorgan Chase Financial Cempany LLC and JPMorgan Chase & Co. have filed a registration statement {ineluding a prospectus) with the SEC for any offerings to which hese materials relate. Before you
invest, you should read the prospectus in that registration statement and the other documents relating to this offering that JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co. has filed with the SEC for
mora complete information about JPMorgan Chase Financial Company LLC and JFhorgan Chase & Co. and this offering. You may get these documents without cost by visiting EDGAR on the SEC web site at

wrenw ses.gov. Allematively, JPMorgan Chase Finansial Company LLC and JPMergan Chase & Go., any agenl of any dealer parlicipating in the this alfering will arrange o send you the prespectus and each prespectus
supplement as well as any product supplement, underlying supplement and preliminary pricing supplement if you so request by calling toll-free 1-866.535-8248

IRS Cireular 230 Disclosure: JPMergan Chase & Co. and its affiliates de not provide tax adviee. Aceordingly, any discussionof LLS. tax matiers contained herein (including any atiachmenis) is not intended er written o be
used, and cannat be usad, in connestion with the premotion, marketing or recommendation by anyone unaffiliated with JPMorgan Chase & Co. of any of the matiers addressed herein or for the purpose of avoiding LS.
tax-relaled penallies.

Investment suitability must be determined individually for each investor, and the financial instruments described herein may not be suitable for all investors. This information is net intended to provide and should not be
ralied upan as providing accounting, kegal, regulatory or tay advice. Inveslors should consull with thair own advisers as o these malters.

This matenal is not a product of JLP. Morgan Research Departments.

Free Writing Prospectus Filed Pursuant ta Rule 433, Reaqistration Skatement Mos. 333-236650 and 333-238659-01
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