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North America Structured Investments.

2.5yNC6m USB Auto Callable Contingent Interest Notes J.PMorgan

T folowing is a summary of the tems of the notss flered by th prliminary prcing supplement hypeinked belon

Hypothetical Payment at Maturity
Summary of Terms

Payment at Maturly (sssuming

ssuer PNorgan Chase Financial Company LLC. Stack Retu 10261 peranum Contgont
Guarantor: PHorgan Chase & Co. interest Rat)
Minimum Donomination: $1.000 o i
Reforonce Stock: ‘Common Stock of U.S. Bancorp
Pricing Date: November 17, 2026 Ao L0025
Final Roviow Dato: ay 17,2028 2000% 102825
Maturity Dato: Way 22, 2029 00% 10225
Review Datos: Quartery oo T
Contingont Inorest Rate: At east 10.50%" per anum, payabie quartey ata e of 1 last 26253, appcable
ntorest Barrior! auee S
A0 amount ha represents 70.00% o the I Value 000 s102825
asea10vss “m00% 102825
Profiminary Pricing. e S
Supplomont: e s Jdoctypere men N
Estimated Value: The estimate elue of 19 notes, when the e of th notes re e, wil o b lss tan 340,00 per o1% 565930
1,000 principal amoun ncte. o information about 1o estmated value of 2 roes, hich fkly wil be ower FrEn

hanthe prce you pae o the noes, pleace s he hypek dbave.
Automatic Call s50000

11ne closing price of one shareof e Referanca Stock on any Review Data [oher than e st and final Rview Dates) is greter than o squal SEES

10 e It Value, the noes wil b automatical caled for 3 cash payment for each 1,000 princpal amount note. squa 0 (2) $1,000 pus (5) 30000

the Contingent Inaret Payment apicati o hat Review Date, payable 0 e appicatie Cll Setlement Data. No furher payments il b2

made on the tes. $20000
5000

Payment at Maturity

1110 nots have not been automatcllycaled and the Final Valus s greatr han of equal f he Trigger Vale, you wil tceive  cash payment
2t matuiy, or s3ch $1.000 pincipal amountnote, <aual 0 (a) $1,000 s (5) the Contingent ntrest Payment applicaie o the fnal Review

Date. i bl does ot demonsite o yous nterestpanents can vry
over e term o you notes.

1t notes hava not basn automatical Galed and th FinalValue i less thanthe Trigger Valus, your payment at maturty por $1.000 prinaipal  CONtINgeNt Interest

amunt note wil be calculated 5 (olous. 1 1he ot e not ben avtomaticlly calledand e closing e of

ane sare of e Reternce Slockon any Revew Dale i reter an or
Qual 10 he Iirest Brtir. you il eceve o he ppicabl ierst
1000+ (81090 x Stock Retur) PaymentDe o e 1000 pincoa amount nte. s ontng
Inioros Payment ol o3 last $26 25 (il 3 Cotrgert
oot Fatoof 021 10.50% par v, payabl a e o1t st
26755 por cutn).

oo ypeihotial paymors n e nols shown abowo aply ol fyou
ok h s 0 0 it o il atomalcaly e Thess
ypothlcalsdo o eecfecs o expenses 1l ol e asocited
i any el i the Secondary make!. I hase s and <xpenses were
Any payment on e nofes s subfec o the cradt sk of JPMorgan Chas Financial Company LLC, as issuerof he notes, and the credit sk of NS, e hypothetica payments shcn sbove would ey be e,
9P Morgan Chase & Co. s guaranto o the ntes

18 he notes hve not been automaially calle and the Final Vol s lss than the Tigger Valus, you i lose more han 30.00% ofyour
rincpal amoun sttty and cout osa sl of your princigal amount sttty

(Captalized torms used bt not daine hrein shall have the mearings set forth i e prliminary picing supplement.
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Selected Risks Selected Risks (continued)

= Yourinvestment in the noes may esul i aloss, The otes 6o nol quarane any return of prncpal.+ The estimated value of the otes il be Iower than the ol ssue pric (prce o pubic) o the ntss

- Tho notes do ot quaranios 150 payment of nfrest and may not pay nfrest at l. - The astimated valueof e notes i deteminad by rference 1 an inernl g ate.

Ay payment on e note is sjct o he credi ks of JPorgan Chase Financial Comparny LLC and + The estimate value of the ofes does o represent uure values and may dfr o othrs”csimates.
PMorgan Chase & Co, Thereore the valus f the notea prior 1 matoty il be Subjctt changes n - The value f 1e ntes. which may b efctad n stomer sccount Saamns, ey b Nghe than tne

he marketsviw of the cradnwortiness of JPMorgan Chase Financisl Company LG or Jorgan e current sstmatad value of e note fr s tme parod
Ghase & Go. + Lack of iy P_Morgan Securtis LLC (ufho we refe 1 35 JPHS] nfendstoofr 0 purchase he

- The appreciaton potenal o he noes is et the sum ofany Coningent Inferest Payments hat notes I the secondary market bt ot equired 19 60 80 The pice,  any, 3 whieh JPMS il be wilng
my b paid over thetem o he s 1o purchase notes from you in ho secondary market. i at al. may esut i 3 significant o3 ofyour

+ The beneit provided by he Trigge Value may terminate o the final Reiew Date. prinipal

- The automatic cal eatire may orce » poental carly ext - Potantil confits: We and our afliates play 2 variety of roles i comnection wih th fsuance o nces,

= No diidend payments orvotg ihts. incluing acing as clcaton agent and hedging our oblgatons under the notes, and making the

+ W may accelerate yournoles  an acceerain event occus. assumplons used o detemine the picing of he noles and he estimated value ofthe noles when the

- The ant-diuton protecon for the Reference Stook s imied and may b discretonary. Terms o he noes are set. It s possii that such hedgingor ther ading aciies of JP. Morgan or s

© s a inance subsidiay, JPMorgan Chase Fnancil Company LLC has no indepandent actiies and afltes coud osult i substana otus for 7. Morgan and s affates whils 1 valu of e notes.
has i assts decines.

- The taxconseaquences of the nots may be unceriain. You should consult you tax aeser regarding the
US.federal income tax consegquences o an investment  the notes.

“The sk identied bove e not exhaustve. Flease see “Risk Fackrs” n fhe prospeetus supplement and the appicable product supplement and“Seieced Risk Consideratons” inthe applcabe pelminary picng
Suoplement or addiional nformaton

Additional Information

'SEC Legend: JPtvorgan Chase Financisl Company LLC and JPargan Chase & Co, have e & regisiraton sttemsnt (nclucing & prospectus) with the SEC fo any aferings to which tese rtarls relat, Befre you
st you o 8ad the prospsctus intht regstation sttement and e ather documentsrlsing o e fferng that JPMorgan Chase Financal Comgany LLC and JPHargan Chasa & Co. has fled it e SEC for
more complels nfomation about JPHorgan Chase Financial Gompany LLC and JPHorgan Ghase & Co, anthis fleing, You may gel these documens wihout cost by visiing EDGAR on the SEC web ste at
ne.sec gov. Aertiely. JPorgan Chsse FinancialCompany LLC and JPMorgan Chse & Co. any agent o any dsler paricpaiing n s ofeng wila1ange f send you e prospectus and esch prospects
Supplement s wal 2 an product supplment and preliinary picing supplemant 1 you <o fequest b caling ol ee 1-666-535-5246.

RS Cirulr 220 Dislosur: JPMorgan Chase & Co. and i sfflstado not provide tax ahice. Accardinly, any discussion of U.S. ta maters contained harsn (nclcing sy stachments) s natntended or writen to be
used_ and canot bs used. nconnection wilhhe promotion, markelng of focommendation by anyone unafiated with JPHorgan Chase & Co. of any ofthe mattes addressed hreinor for e prpose of aoiding U.S
xreiated penaltes

Investment suabity must be delrmine ndicually or each investor, an the fnancil insrrments describe herein may not be ultabie forall investors. This information s not infended o provide and should not b
1@l upon as providing accauniing. 1gal, roquatry o x sdice. Investos should consU wihthiroun disers 28 o these maters.

Trie matail & ot 8 prcuctof P, Morgan Rezearch Deparmant.

Fres Witng Prospecius Fied Pursuant o Rule 433, Resisaton Statement Hos, 533293684 and 335.263684-01

J.P. Morgan Structured Investments | 1 800 576 3529 | jpm_structured_investments@jpmorgan.com




