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Overview
Thez follorwing is a summary of the terms of the notes offered by the preliminary pricing supplement hypedinked below.

Summary of Terms

Issuer: JPMargan Chase Financial Campany LLC

Guarantor: JPMargan Chase & Ca.

Underlyings: S&P 500 Index (the “Index”) and iShares® Russel 2000 ETF (fhe “Fund’)
Pricing Date: April 24, 2025

Final Review Date: April 24, 2029

Maturity Date: April 27, 2029

Review Dates: Annual

Barrier Amount: ‘With respect fo each Underlying, 70.00% of ils Initial Value

CusIP: A56EDRWPS

Preliminary

Pricing Supplement:
Estimated Value:

F030.00 per 31,000 principal amount note.  For information about the estimated value of the
nates, which likely will be lower than the price you paid for the notes, please ses the hyperink
above,

Yau may lose a significant portian or all of your principal at matunty. Any payment on Ihe notes |s subject to the credit risk af
JPMorgan Chase Financial Company LLC, as issuer of the notes, and the credit risk of JFMorgan Chase & Co., 3= guaranior of
the notes.

Automatic Call

If the elesing value of ach Undedying on any Review Date is greater than of equal to its applicable Call Value, the notes will be
automatically called for a cash payment, for 2ach 31,000 principal amount note, equal 1o {8) $1,000 plus (b) the Call Premium
Amount applicable to that Review Date, payable on the apglicable Call Setlement Date. Mo further payments will be made on
the notes.

Review Date Call Value Call Premium*
[Fiirst A00.00% af 1ha Initial Yalue Al least 11 25%,
Sacond a5 00% of tha Initial Valug Al least 22 50%.
Final D0.00% of the Initial Yalug At least 33.75%

Payment at Maturity

If the notes have not been aulomatically called and the Final Valus of 2ach Underying is greater than or equal to its Barrier
Amount, you will receive tha principal amount of your notes at maturity.

If the notes have not been automatically called and the Final Value of either Underying is le=s than its Barrier Amount, your
payment at maturity per $1.000 principal ameount nate will be caloulated as follows:

$1.000 + {51,000 = Lesser Pedarming Underlying Return)

I the motes have not been avtornatically called and the Final Valie of either Undenyng i less Wan its Bamer amoual, pou will
lnze more than 30.00% of yowr prncipel amount at matunty and could lose all of yowr principal amaount at matunity.

Hypothetical Amount Payable™
. Lesser
Parfarming Told Return al  Tolal Retum al Tolal Retum &t
Underying Firsl Review Second Review Final Review
Return &l Revigw Ciabe Diata Cate
Date

a0.00% 11.25% 22.50% 33TE%
A0.00% 11.25%: 22.50% FETER
20.00% 11.25% 22.50% 33T5%
10.00% 11.25% 22.60% S1TE%
000% 11.25% 22.50% 33TE%
-5.00% M 22.50% BETE%
=10.00% A iy F3T5%
=20,00% L hlig, 0.00%
-20.00% L hli 0.00%
-30.01% Hia M -30.01%
-40.00% Ml RLiA ~40.00%
=50, 00% i blid, 50,004
-80.00% L bl ~H0.00%

-0 00%: Hia M -105.00%:

*In mach case, 1o be determined on the Prcing Oate, but not less than the maimem Call
Premium, as applicable

** Reflests a Call Premium of 11.258% per annum and the apphcable Cal Values listed m the
Eabile 1o thi lefl, The Call Premium will b datermined on tbie Pricing Cate and wall nat be less
than 11,26% per annum

Thie “folal return” 25 vsed above is the number, expressed 25 8 percentage, tal resulls fram
camparing the gayment on the appicable payment date per 51,000 prindgal amount nete 1o
51,000

The hypathelical returms on e rabes shawn abave apaly anly if yeu hald the nabas for their
erire ferm ar until sutomatically called. These bypotheticals do not reflect fees or expenses that
wild be assotialed with any salein lhe secondary markel |Fihese fiees and expenses were
includad, the hy pathalical refuns shovn siave would likaly be (ower,

Capitaized berms used but ot defired hergin shall have the meanings sed farh in b
prefiringry gricng susplesren,
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Selec_ted Risks _ Selected Risks (continued)
. YPUF_IH";BStmE"'t in the notes may resultin a loss. The notes do net guarantee any return of + The estimated value of the notes will be lower than the original issue price (price to public) of
principal, the nates.

Any paymment on the notes is subject to the credit isks of JPMorgan Chase Financial Company . The estimated value of the notes is determined by reference to an intemal funding rate.
LLC and JPMorgan Chase & Co. Therefore the value of the notes prior to maturity will be The estimated value of the notes doss not represent future values and may differ from
subject 1o changes in the market's view of the creditworthiness of JPMorgan Chasge Financial others” estimates.

Company LLC or JPMergan Chase & Co. The value of the notes, which may be reflected in customer account statements, may be
The appreciation potential of the notes is limited to any Call Premium Amount paid on the notes. higher than the then current estimated value of the notes for a limited time period.

* You are exposed to the risk of decline in the value of each Underlying. « Lack of liquidity: J.P. Morgan Securities LLC (who we refer to as JPMS) intends to offer to

* Your payment at maturity will be determined by the Lesser Performing Underlying. purchase the noles in the secondary market bul is not required to do so. The price, if any, at

= The benefit provided by the Barier Amount may terminate on the final Review Date. which JPMS will be willing to purchase notes from you in the secondary market, if at all, may

= The automatic call feature may force a potential early exit. result in a significant loss of your principal.

+ Mo interest payments, dividend payments or voting rights, + Potential conflicts: We and our affiliates play a variety of roles in connection with the

+ JPMorgan Chase & Co. is currently one of the companies that make up the Index. issuance of notes, including acting as caleulation agent and hedging our obligations under

+ The Fund is subject to management risk. . ) . - the notes, and making the assumptions used to determine the pricing of the notes and the

+ The performance and market value of the Fund, particularly during periods of markel volatility, estimated value of the nates when the terms of the notes are set. It is possible that such
may not comelate with the performance of the Fund's underlying index as well as the net asset hedging or other trading activities of J.P. Morgan or its affiliates could result in substantial
value per share. retums for J.P. Morgan and its affiliates while the value of the notes declines.

+ The notes are subject to the risks associated with small capitalization stocks with respect 10 e+ The tax consequences of the notes may be uncertain. You should consult your tax adviser
Fund. regarding the LS. federal income tax consequences of an investment in the nates.

The anti-dilution protection for the Fund is limited
As a finance subsidiary, JPMorgan Chase Financial Company LLC has no indepencdent
operations and has limited assets.

The risks identified abowe are not exhaustive. Please see “Risk Factors” in the prospectus supplement and the applicable product supplement, Annex A to the prospectus addendum and
“Selected Risk Considerations” in the applicable preliminary pricing supplament for additional information,

Additional Information

SEC Legend: JPMargan Chase Financial Company LLC and JPMorgan Chase & Co, have filed a registeation statement (including & prospectus) with the SEC for any alferings to which these materials relate, Before you
invest, you should read the prospectus in that registration statement and the other documents relating to this offering thet JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co. has filed with the SEC for
maore complete infarmation about JFMargan Chase Financial Company LLG and JPMorgan Chase & Co. and this offering. You may get these documents without cast by visiting EDGAR on the SEC web site at
wiww, 580 0o, Alternatively. JPMorgan Chase Financial Company LLG and JPMorgan Chase & Co., any agem of any dealer participating in the this offering will arrange to send you the prospecius and ach prospecius
supplement as well 2= any product supplement, underying supplement and preliminary pricing supplement if you so request by calling toll-free 1-B6E-535-0248.

IRS Circular 230 Disclogure: JPMorgan Chass & Co. and its affiliates do not provide tax advice, Accordingly, any discussion of U8, tax matters contained herein {including any attachments) is not intendad or written to be
usad, and cannot be used. in connection with the promotion, marketing or recommendation by anyone unaffiliated with JPMorgan Chase & Co. of any of the matters addressed herein or for the purpose of avoiding U.S.
fax-related penallies,

Investmant suitabiity must be determined individually for each inwestor, and the financial instruments described herein may not be suitable for all investors. This information is not intanded to provide and should not be
relied upon as providing accounting, legal, regulatary ot advice. Investars should consult with their own advisers as o these matters,

This material is not a product of J.P. Morgan Research Departments.

Fres writing Prospectus filed Pursuant to Rule 433 Registration Statement Mos, 333-270004 and 333-270004-01
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