MNorth America Structured Investments

3yr Auto Callable Review Notes linked to MXEF/RTY

J.PMorgan

Overview
The fallewing is a summary of the terms of the noles offered by the preliminary pricing supplement hyperlinked below.

Summary of Terms

Issuer: JPMargan Chase Financial Company LLG
Guarantor: JPMorgan Chase & Co.
Indicas: MSCI Emerging Markets Index and Russel 20007 Index

Pricing Date:
Final Review Date:
Maturity Date:

February 2, 2024
February 2, 2027
February 5, 2027

Review Dates: Annisal

Barrier Amaunt: With respect 1o each Index, 70.00% of its Inibal Value
cusie: 48134WBAS

Preliminary

Pricing Supplement:
Estimated Value:

htlpfsp jprmorgan com/fdocumeanticusipid 81 34WWBAd HoctypaProduct Termshaetidocument.pdl
The estimated value of the nates, when the lerms of the nabes are sel, will not be less than
$9230.00 per 31,000 principal amount nofe.  For information abaut the estimated value of the
nofes, which likely will be |ower than the price you paid for the nofes, please see the hyperlink
abeve.

You may lose some or all of your principal at maturity. Any payment on the notes is subject to the: credit risk of JPMorgan Chase
Financial Company LLC, as issuer of the notes, and the credit risk of JPMorgan Chase & Co.. as quarantor of the notes.
Automatic Call

If the clasing level of each Index on any Review Date is greater than or equal fo the applicable Call Value, the notes will be
automatically called for a cash payment, for each 51,000 principal amount note, equal to (3} 51,000 plus (b) the Call Premium
Amcunt applicable to that Review Date, payable on the applicable Call Setdement Date. Mo further payments will be made on
the notes.

.|'1”|'|. W‘ .|'1”|'|. ﬁ'.— -,-. ’Tf -t
100.00% of the Inifiad Yalue Atlaast 11.15%
85.00% of the hitial Valuee Alleast 22 30%
90.00% of the hnitial Value At least 33.45%

Payment at Maturity
If the nates have not been automatically called and the Final Value of each Index is greater than or equal to its Barrier Amount,
wou will receive the principal amount of your notes at maturity,

If the nates have not been automatically called and the Final Value of either Index is l2ss than itz Barrier Amount, your payment
at matunty per 51,000 principal amount note will be calcwlated as follows:

51,000 + (21,000 = Lesser Performing Index Return)

It the rotes frawe net been automatically catled and the Final Valve of either index i less than its Barver amount, you willlose
more ffran 20.00% of vour principal amaunt af mafurity and cowd fose all of your principal amount af matnly.

al Amount Payable
AR Tatal Return at 5 kA
I.I“"'I I'v:\u ) Secand Revie .T‘ T _n.'E
Tt Rewinw Date n Final Review Date
ate
80.00% 11.15% 22.30% 33.45%
40.00% 11.35% 2230% 33.45%
20.00% 11.15% 22.30% 33.45%
10.00% 11.15% 22.30% 33.45%
0.00% 11.15% 22.30% 33.45%
-5 005 A 2230% 33.45%
=10.00% LY NA 33.45%
~30.00% NiA MiA 0.00%
30,008 HIA MIA 0.00%
«30,01% LY M =30.01%
-40,00% A oy 40,00%
-50,00% A HIA 50.00%
-B0.00%: A HA -80.00%
~100.00% Tl MiA =100000%

* Inmach cass, to be determined on the Pricing Date, but not less than the minimumn Call Premium, 2
applicable.

** Reflects a Call Premvium of 11,153 per ancum and the applicsble Call Values listed i the table to the
Tt The call premim will be determined on the Pricing Date ard will not b less than 11,15% per
annuen,

Thiee *tantal viturn™ as e aban is the number espressed as a percestage, that resulls Troim o paring
the payment an the apglicable payment date per 51000 princpal amaunt agte 1o $1,000,

The hypothedical returrs onthe notes shown sbove apply anly if yaw bald the nates for their entire term
o unlil autsmstically called These hypotheticals donal reflect fees or eapenies that woulkd be
assnciated with any sale in the secondary market, If thise Tees and esperses were included, the
hypothetical returns shown abawe would Fikely be lower.

Capitalized terms used but not cefined herein shall have the meaning set forthin the preliminarypricing
supglzment.

J.P. Morgan Structured Investments | 1 800 576 3529 | jpm_structured_investments@jpmorgan.com



North America Structured Investments

-

kad tn
iKed 10

v N 4 =kl H T A Tt
3yr Auto Callable Review Notes

Selected Risks

« Your investrment in the notes may result in a loss. The notes do not guarantee any return of
principal.

* Any payment on the netes is subject to the credit nsks of JPMorgan Chase Financial Company
LLE and JPMargan Chase & Co. Therefore the value of the notes prior to maturity will be
subject to changes in the market's view of the creditworthiness of JPMorgan Chase Financial
Company LLC or JPMorgan Chase & Co.

+ The appreciation potential of the netes is limited te any Call Premium Ameunt paid on the netes.

+ “You are exposed to the risk of decline in the level of each Index.

* Your payment at maturity will be determined by the Lesser Performing Index.

+ The benefit provided by the Barrier Amount may terminate on the final Review Date.

+ The automatic call feature may force a patential early exit.

* Mo interest payments, dividend payments or voting rights.

+ We fnay accelerate your notes if a change-in-law evant oocurs,

+ The notes are subject to the risks associated with non-U. S, securities with respect to the MSCI
Emerging Markets Index.

+ The notes are subject to emerging markets risk with respect to the MSCI Emerging Markets
Index.

+ The notes are subject te currency exchange risk with respect to the MSCI Emerging Markets
Index.

+ Recent executive orders may adversely affect the performance of the MSC| Emerging Markets
Index.

+ The notes are subject to tha risks asseciated with small capitalization stecks.

+ As a finance subsidiary, JPMorgan Chase Financial Company LLC has no independent
operations and has limited assets.

XEF/RTY

JPMorgan

Selected Risks {continued)

= The esfimated value of the notes will ke lower than the original issue price {price to public) of
the notes.

The estimated value of the notes is determined by reference to an inkernal funding rate.

The estimated value of the notes does not represent future values and may differ from
athers' estimates.

The value of the notes, which may be reflected in customer account staterments, may be
higher than the then current estimated value ef the notes for a limited time period.

Lack of liquidity: J.P. Margan Securities LLC {who we rafar to as JPMS) intends to offer to
purchase the notes in the secondary market but is not required to do so, The price, if any, at
which JPMS will be willing to purchase notes from you in the secondary market. if at all, may
result in a significant loss of your principal,

Petential conflicts: We and our affilistes play a variety of roles in connection with the
issuance of notes, including acting as calculation agent and hedging our obligations under
the notes, and making the assumptions used to determine the pricing of the notes and the
estimated value of the notes when the terms of the notes are set. |tis possible that such
hedging or other trading activities of J.P. Mergan ar its affiliates could result in substantial
returns for J.P. Morgan and its affiliates while the value ef the notes declines.

The tax consequences of the notes may be uncertain. You sheuld censult your tax adviser
regarding the U.S. federal income tax consequences of an imvestment in the notes.

The risks identified above are not exhaustive. Please see "Risk Factors™ in the prospectus supplement and the applicable procluet supplement and "Selected Risk Considerations” in the applicable

preliminary pricing supplement for additional information.

Additional Information

SEC Legend. JPMorgan Chagse Financial Company LLC and JPMorgan Chaze & Co. have filed a registration slatement {including a prospecius) wilh the SEC for any offerings to which hese malerials relate. Before you
invest, you should read the prospestus in that registration statement and the other decuments relating to this offering that JPMeorgan Chase Financial Company LLC and JPMorgan Chase & Co. has filed with the SEC for
maore complete informafion about JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co. and this offering. You may pet these documents without cost by visiting EDGAR on the SEC weh site at

weenw sec.goy. Allernalively, JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co., any agenl or any dealer parlicipaling in the this offering will arrange o send you the prespectus and each prospactus
supplement as well as any product supplement, underlying supplement and preliminany pricing supplement if you so regquest by calling toll-free 1-885-535-8248.

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and ifs affiliales do not provide fax advice. Accordingly, any discussionof ULS. tax matters contained herein (including any altachments) is not intendad or writtan fo be
used, and cannat be used, in connection with the proemaotion, marketing or recommendation by anyone unafiilizted with JPMorgan Chase & Co. of any of the matiers addressed herein or for the purpose of awoiding LS.

fax-related penalhies

Inwestment suitability must be determined indnadually for each imvestor, and the financial instruments described herein may not be suitable for all investors. This infarmation is not intended to provide and should nat be
relied upon as providing accounfing, degal, regulatory or tax advice. Investors should consult with their own advisers as to these matters.

This matenial is not a praduct of JP. Morgan Research Depariments.

Frae wribng Prospecius filed Pursuant 1o Rule 433, Regislration Statemant MNos, 333-270004 and 333-270004-01
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