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COVERVIEW

JPMorgan ETF Efficiente 5 Index is a J.P. Morgan strategy
that seeks to generate returns through investing in
exchange traded funds (*"ETFs") and a cashindex to
provide exposure to a universe of diverse assets based on
the efficient frontier portfolio analysis approach.

Hypothetical and Actual Historical Performance -
May 30, 2003 to May 31, 2013
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Recent Index Performance

May 2013 April 2013 March 2013 ¥YTD
: . 1
Historical Return -4,25% 2.93% 0.34% -1.34%
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Comparative Hypothetical and Historical Total Returns (%), Volatility (%) and Correlation — May 31, 2013

Ten Year
Three Year Five Year Ten Year Annualized Ten Year Sharpe Ten Year
Annualized Return Annualized Return Annualized Retum Vol atility Ratio Correlation
ETF Efficiente Index T3% 5.1% 5.7% 5.9% 97.0% 100.0%
S&P 500 Index (Excess Return) 167% 46% 5.2% 20.5% 255% 27.5%
e R o 40% £3% 2.2% 3.9% 57.8% 27.8%
Retum)
Notes

Hypothetical, historical performance measures: Represent the performance of the ETF Effcente Index based on, as apphcable o the relevant measurement period, the hypoihetical
backiested daly daosing levels through Oclober 28, 20410, and the actual histoncal peformance of the ETFS based on the daily closng level from

October 28, 2010 through May 21, 2013, as well as {he performance of {he 58P 500 Index (Excess Return), and the Bard ays Aggregate Bond Index { Excess Return)

crver e same penods, For puiposes of {hese exampl es, each index was sef equal 1o 100 & the beginning of 1he reevan! measuement penod and refuins are calculaed anthmaeticaly | not
compounded ), There is no guarantes the ETF Efficene Index wil sulparfaomm the S&P 500 Index (Excess Retum), the Bard ays Aggregate Bond Index | Excess Retumn) of any atermaive
imvesiment strategy. Sources: Bloomberg and JPMaorgan .

58P 500 Index (Excess Return) represents a hypolhetical index constructied from the iolal returns of the 58P 500 Index with {he returns of the Cash Index deducted. Barclays Aggregate
Index {Excess Return) represents a hypothefical index constructed fromthe reurns of the Barclays Aggregate Index with the retumns of the Cash Index deducted.

Volatility: hypothetical, hisloical sx-month annualized volatility lewels are presented for informational purposes only . Volatility level s are cal culated from the historical refurns, as applicable
%o the relevani messurement period, of ihe ETF Eficients, S&P 500 Index (Excess Return), and the Barclays Aggregste Bond Index (Excess Return).

Volatility represents 1he annuahzed sandard Sevaion of the relevant index's anthmetic daily retuins since May 30, 2003, The Sharpe Ratio, which is & measure of nek-adjusied
performance, is computed as the ten year annualized historical refurn divided by {he ten year annualized voladlity.

The back-tesied, hypothedcal, hisioncal annusized volailty andindex refuns may wse subsiivies for any ETF that was nof in exstence or did nol mest the iguidity standards & that
panticul ar tima.

The back-tested, hypothedcal, histoncal annualized volaility andindex retums hawe inherent imitatons. These volaility and refurn resulis were achieved by means of a retroaciive
apphcation of & back-fested volalinty mode de sgned with ihe banefil of hindsight, Mo representation i3 made that inthe fulure the relevan indioss wil have the volatiily shown, Allernat e
modeling fechmgues of assumpions mght produce sgnifcanty differen] results and may prove 10 De mare appropnate, Aduadl anfudhzed volatiibes and refurnsg may vary malenaly from
fhis analysis, Source: Bloomberg and JPMarngan,

Key Risks

W There are nsks associsted with a mo based | sirategy—T he ETF Effic ente Index (1he “Strategy”) is differant from a sirategy that sesks long-1emm exposureio a
porifolio consisting of constant components with fixed weights. The Sirategy may fal 1o realize gains ihet could oocur from holding assets ihat havwe expenenced price dedines, but
expanence 8 sudden phce spike thereafler,

B Correlation of performances among the baskel constiluents may reduce the performance of siralegy—periormances among the baske! cons#uents compr sing the index from Sme o
fime (Ihe "Baskel Constiluents”) may become highly conmelaled from fime fo ime during the 1erm of your invesiment, High comelation during penods of negalive refunns among Baske!
Constituents represent ng any one Sec1or Of #ssel type hal hive a substanial weighting in the Strate)y could have a malenal adverse effect onihe performance of 1he Strategy.

m Owr affiiate, JPMEL, is the Calculstion Agent and may adjust the index ina way that sfects its level —The policies and judgments. for which JPMESL is responsible could have an
impact, positve or negative, onthe level of the Index and the val ve of your invesiment. JFMSL is under no obli gaion to consder your inferest as an invesior with refumns linked tothe
Imden:.

B The incex may nol be successiul, may nol oulperorm any alermatve stialegy relaed 1o 1he Baskel Consituents, or may not achieve its target volatility of 5%,

The imvesimend sirategy involves monihly rebalancing and max mum weighting caps applied o the Basked Constituents by asset type and geo graphical negian,

Changes in the value of the Basket Cons#uems may offsel each other,

An imvesiment linked 1o the Index is subjed o fsks assodaed with non-UL 5. securfes markeds, such as emerging markeds and curancy exchange sk

The Index was establiished on Oclober 28, 2010 and has a imied operstng histary

The risks iden Med above ane nof exhausive. You showd also review carefuly fe relaled “Risk Faclors™ secion in e relevant produc! supplement and he “Selecfed Risk Considerafions”
N the redevant lem sheel or prichg SUpplement

For mare information on the ndex and for additional key risk informabion ses Page 9 of the Stralegy Guide at

hitp:#eww sec govilrehives'edpardala’ 1961 7/00009 50703130022 14/er]_dp 37432-fwp pdf

DISCLAIMER

JEMongan Chase & Co. (") P. Morgan®) has fled a registration siatement {ind uding & prospedus) with the Secuntes and Exchange Commission {the* SECT) far any offen ngs 10 which these
matenals relsie. Before you invest in any offenng of securites by J P. Morgan, you should resd 1he prospecus in 1hat reg siration sialement, the prospedus supplement, s well 83 the
panticul ar prodect supplament, 1he rebevant term sheed or priang supplemend, and any other documents that J P Morgan will §lewith the SEC relating to such offering for more complete
iMormation about J P, Margan and the offering of any Secufites, You may g8 1hese documents wihoul cost by visiing EDGAR onihe SEC Website at www sec gov. Allernatvely, J P,
Margan, any agend, of any desler paricipaling in the pancuar offenng will arrange to send you the prospectus and the praspestus supplement, as well as any produc supplemant and tem
Sheet OF PCIng Supplement, if you 50 fequest by calling 1oll-free (B66) 535- 9245,
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