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OVERVIEW

JPMorgan ETF Efficiente 5 Index is a J_P. Morgan strategy
that seeks to generate retums through investing in
exchange traded funds ("ETFs") and a cash index to
provide exposure to a universe of diverse assets based on
the efficient frontier portfolio analysis approach.
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Recent Index Performance

March 2013 February 2013 January 2013 YTD
Historical Retum’ 0.34% 0.14% 0.37% 0.10%
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Comparative Hypothetical and Historical Total Retums (%), Volatility (%) and Comrelation — March 28, 2013
Ten Year

Three Year Fiwe Year Ten Year Annualized Ten Year Shape Ten Year

Annualized Refum  Annualized Retum  Annualized Retum Volality Fatio Comelation
ETF Efficiente Index T.T% 5.5% 6.6% 58% 137% 100.0%
S&P 500 (Price Retm) 10.3% 38% 8.3% 20.6% 30.8% T 1%
Barclays Aggregate Bond Index (Excess 49% 42% 26% 38% B6.8% 8.0%

Rehim)

Motes

Hypothetical, historical parfomiancs Messurss: Represent the periomance of the ETF EMcients Index based on, 35 applicabie 10 the reievant measursment penod, the hyponstcsl
backtestad gally CIosINg |evels hiough Cotobar 28, 2010, and M acual histonca performancs of the ETFS basad on the aally dosing leval from

Detober 29, 2010 through March 28, 2013, 35 well 35 the pafomMaEnoe of Me SEP 500 Index ["S8F 5007, and Me Barsiays Aggregans Bond Inoey (EXpess Remm) over the

5ATE DEnods. FOr DUTPOSEs of thess Sxamples, Sach Ingex was st aqual 1o 100 at the beginning of the rEisvant MEIEUNEENt penod and rEtums are calcuated armmetcally (not
compounded). There |s no guarantes the ETF EMclentz Index will outperiormthe SEP 500 Index, the Barclays Aggregaie Bond Index (Excess Refumn) or any aliemative Invesment
sirateqy. Sources: Bioomberg and JPMorgan.

Volaflity: nypothetical, histoncal she-month annuaiized volatity levels are presented Tor Infonmational purposes only. Volaility levels are calcuated from the hisioncal rebums, 3s appiicabie
olality represents the annualzed s@ndand deviation of the relevant Index's arithmetic dally refums since January 0, 1900, The Sharpe Ratio, which |5 @ measure of risk-adusted
performance, |s computed 38 the ten year annuallzed historcal retum dvided by the ten year annuaiized volatiity.

The back-iested, hypothetical, nistorcal annualzed voiazilty and Index retumns may use substiuies Tor any ETF hat was not In exstence or did not mest the liquidity standands & that
particular time.

The back-tested, hypothetical, nistorcal annualized volazilty and Index retums have Inherent Imitations. These volatiity and retum resulis were achieved by means of a retroactive
application of 3 back-1ested volatity model designed with the benefit of hindsight. No represantation ks made tat In the future the relevant indiees will have the volatlify shoan. Aliemative
modaiing techniques or assumptions might produce signicantly diferent resuits and may prove to be more appropriate. Actual annuslized volatiifies and retums: may vary mabarally from
this analysls. Source Blommben and JERlongan.

Key Risks

W There are isks associated with 3 momentum-based Investment siategy—The ETF Efdenie Index (e “Strategy’) Is dffarnt from 3 srategy that seeks long-tem exposurs to.a
portfolio conslsting of constant components win fied waighis. Tha Strategy may fail to reallze gains that could ooour from hoiding assebs that have experienced price decines, but
e¥panence 3 sudden price spike Mereaftar

W Comsiation of pesfmances ameng the basket consttuents may reduce the pesfonmance of strategy—perfomEncas among the basket consstuents comprising e Index fom tme o
fme e “Basket Constituents™) may bacome highly comelated from Hme to ime during tha term of your Invesiment. High commelation during periods of negatve retms among Biasket
Constituants Fepresentng any one sector or asset type that have a substantial weighting In the Sirategy could have a Material adverse &Tect on the performance of the Strategy.

B Cwramilate, JPMSL, Is the Calculabion Agent and may adjust e Index i 3 way that afects its leve—The polides and jusgments for which JPMSL 15 responsible could have an
IMD3CE, POSIVE OF NSGEVE, 0N the |Evl of the INGEX and the V3N Of YOUT IVESTENT. JPMSL |5 UNJEr N0 anligation tD CONSICEr YOUT INSNSs! 35 3N INVasior With refums inked 1o he
g

W The Indax may not be successhul, may not outperform any atematve strateqy reiated 1o the Basket Constituents, or may not achisve fts target volatility of S%.
W The Investmest strategy Invoives monthly rebalancing and mesdmum weighting caps apgiled to e Basket Consttuents by asse type and geographical region.

B Changes In the vaus of e Basket Constituants may offset &3ch other.

W An Investment linked to the Index Is subject to isks assocaied Wi non-L.S. securities marksts, 5uch 35 2menging markess and cumancy exchangs nsk.

W The Index wae establishad on October 29, 2010 and has a limited operating History

The sis Ifentie aNoVE AT NOF EXNAUSIVE. YoU ShOUST 350 MEVEw CNENA M reiaad SRSk FaCiors® SECOon n 0he MEleVant Poaue SUPpISmEnt and e “Seected RIS Consiemnons”
IN e FENEVaINE [EAT SNEEE OF PIcing SUpHEmENt.

For more informiation on the index and for addtional key risk inbrmiation see Page 0 of the Strafegy Guie at
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DISCLAIMER.
JPMEFgan Chasa & Co. ("1.P. MONgan™) has fiied 3 registraton statement (INGING 3 (OSPECtUS) W the S2cuntes and Exchange COMMISEON (ihe "SECT) Tor any OTENNgS 1o which thass
materals riate. Before you Imvest In any offering of secuites by J.P. MORN, you should read the prospectus In that registration statement, the prospectus supplement, 2& well a5 Tie
particular product supplement, the reksvant tem sheet or pricing SLPgISmENt, and any OMer documents that J.P. Morgan will flie with the SEC relating to such offering for more complete
Infonmiation about P, Mongan and the ofiaring of any secunties. You may get ece documents winot cost by visiting EDGAR on e SEC Websha o waw.SeC.goy. Altematvely, JP.
Mioegan, any agent, or any dealer participaling In the particutar offering wil amangs fo send You e Proepactus and the pOSpECILE SUDpieMent, 35 well 35 any product supglement and tem
‘sheet or pricing supplement, If you 50 request by caling toil-es (366) S35-3245.
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