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The following is & summary of the terms of the notes offarad by the preliminary pricing supplemant hyparinked below.
Summary of Terms
|ssuer: JPFMorgan Chaze Financial Company LLC e Rt et
Guarantar: JPMorgan Chase & Co. e i LTI A
Minirmurm Denamination: F1,000 P
Indax: Nasdag-100 Futures Excess Retun™ Index b
Pricing Date: July 17, 2025 i o
Observation Date: July 17, 2031 ] SL200
Maturity Date: July 22, 2031 B slameg
Upside Leverage Factor: At least 1.64° g sEa
Barrler Amount: 0% of the Initial Walue % sam
Payment At Maturity: IF the Final Walue is greater han the Indial Value, your payment al malurity per $1,000 principal amount nale L0
will be calculated as fllows 530000
£1,000 + (%1000 = Index Return = Upside Leverage Factor) G0N TOM DN R AOW MO MW WM O 0% B A A SN
If the Final Yalue is equal to the Initial Yalue or is lass than tha Infial Value but greater than or egual 1o the it
Barrier Amount, your peyment et materity per $1.000 principa! amount note will be calculated ae follows:
$1,000 + (1,000 = Absolute Index Retum) Tovtal Rt G the
Thiz payout formula reswits in an effsctive cap of 40.00% on pour retum af mafunty i the Index Reum is {0cte eSO SEaiAte Inek. Bt Mates
negative. Under these imited circumsisness, your marimum payment st matunty is 51 40000 par 1, 000
principal amaunt fote. _ 65.00% A 106.60%
If the Final Valua is less than the Barriar Amount, wour paymant at maturity per 51.000 principal amount note A0.00%: MIA BR.G0%
will be calzulated as follows:
S1.000 + (51,000 = Index Return) ookt M el
¥ the Final Valug is lazs then the Barrisr Amount, you will lose mors than 40.00% of your pancipal amount at 10.00% NIA 16.40%
matuniy and cowuld lose sl of your priccipal amount & matunty.
20
CusiP: 4BBE1CGH Sk e Sl
Preliminary Pricing 1.00% A 1.54%
Supplament: htip:d'sp. jpmargan. com/document'ousip 46661 0GHI doctypa/Product Termshast'documant pdf 0.00% 0.00%
Estimated Value: The estimated value of the netes, when the terms of the notes are set, will not be keas than $900.00 per rov— >
$1,000 princpal amaunt note. For information about the estimated value of the notss, which likely will be £.00% S00%
lower than the price you paid for the noles, plegse see the hypedink abave 10.00% 10.00%
Any payment on the nodes s subject to the credil risk of JPMorgan Chase Financial Company LLG, as issuer of the notes, and the credit risk - =
of JPMergan Chase & Go., as guarantor of the notes -20.00% 20.00% 20.00%
* The actus! Upside Leverage Factor will be provided inthe pricing supplemant and will not be less than 1.64. 230.00% 30.00% 30.00%
" Reflects an Upside Leverage Factor equal 1o the minimum Upside Leverage Factor set forth hereln for dlustrative purgeses. UL s -
) =A0.00% 40.00% 40.00%
Capitalized terms used but not defined herein shall hawve: the meanings set forth in the preliminany prcing supplement, -A40.01% A -40.01%
The “total return” as used abowe is the number, axpressad as a percentage, that results from comparing the payment at materity per §1,000
principal amount note 1o 51,000, -50.00% NIA -50.00%
The hypothetical returna shown abowe apgly only at matunity. Thess hypotheticals do not reflect fees or expenaes that would be associated B0LO0Y M -B0.00%
with any sale in the gecondary markel Il these fees and expenses were included, the hypothetical returns ahown above would likely be lower.
B0L00% NI -B0.00%
-100.00% WA =100.00%
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Selected Risks Selected Risks (continued)

“four investment (nthe notes may result in a loss. The notes do nel guarantee any retum of principal. = The estimated value of the notes will b2 lower than the original lssee prce (price 1o public) of the noles,
»Your maximum gain on the notes i3 limited by the Barrer Amount if the Index Retum is negative. = The estimated value of the notes does not represent future values and may differ from others' estimates.
« Ay payment on the notes i subject 1o the credit risks of JPMorgan Chase Financial Company LLC and = The estimated valuz of the notes is determined by reference 1o an internal funding rate.

JPMorgan Chese & Co. Therefors the value of the notes prior to maturity will be subject to changes in = The value of the notes, which may be reflected in customer account slatements, may be higher than the

the market's view of the creditworthiness of JFMorgan Chase Financial Company LLC or JPMaorgan then-current estimated value of the notes for a limitsd time pariad.
Chaze & Co. + Lack of liquidity: J.P. Morgan Securties LLC (who we refer 1o as JPME) intends to offer to purchass tha
+ As a finance subsidiary, JPAorgan Chase Financisl Company LLC has no independent activitias and notas in the secondary market but is not raquired t2 do 0. The prica, i any, at which JEMS will ba willing
has limited asse1s. o purchase notas from you in the sacondary market, if at all, may result in a significant loss of your
+ Tha banafit provided by the Barmiar &mount may terminate on the Chsarvation Data. principal.
+  Hointerest payments. +  Potential conflicts: \We and our affiliates play a varety of roles in connection with the issuance of notes,
+ You will not have any rights with respect ta the E-Mini® Masdag 100* Fulures Contracts (the “Underlying including acting as calculation agent and hedging our obligations under the notes, and making the
Futures Contracis™) or the securifies inceded in the index underying the Underlying Futures Contracis. assumptions used io determing the pricing of the notes and the estimated value of the notes whaen the
« An Investment in the notes will be subject 1o risks associated with non-U.5. securifies. terms of the noies ane set. It is possible that such hedging or other trading activities of J.P. Margan or ifs
+ The Index is subject b significant risks associated with the Underdying Fulures Contracts afffimtes coukd result in substantial returns for J.P. Morgan and its affiliates while the valee of the notes
+ Buspension or disruplicns of market frading in the Underlying Fulures Conlracts may adversely affect declines
fhe yvales of your nofes, * The tax consequences of the notes may be uncertai, You should consulf your tax adviser regarding the
* The pedormance of the Index will differ from the performance ef the index underlying the Underlying U5, federal income tax consequences of an investment in the notes

Fubures Conkracis,

Hegative rall retuins associated wilh the Undedying Fubires Conliacts may adversely affect the level of
the Index and the value af the notes

The Index comprises nolional assels and liabilities, There & no actusl portfolia of assels 1o which any
persan |s entited or inwhich any persen has any ownership interest.

Thie risks identified above are not exhaustive. Please see “Risk Factors” in the prospecius supplement and the applicable product supplement and *Selected Risk Considerations™ in the applicable preliminany pricing
supplemant for additional information.

Additional Information

5EC Legend: JPMorgan Chese Finencisl Company LLC and JFMorgan Chase & Co. have filed a registrabon statement (including a prospectus) with the SEC for any offerings to which these materials relste. Before you
Invest, you should read the prospectus in that reglstration statement and the other documents refating 1o this offering that JPMorgan Chase Financiel Company LLC and JFMorgan Chase & Co. has filed with the SEC for
more complete infermation about JPMargan Chase Finenclal Company LLC and JPMorgan Chase & Co. and this affering. You may gt these documsnts without cost by visiting EDGAR on the SEC web e at
wanw gee gov. Allernatively, JPMorgan Chase Fmancial Company LLS and JPMorgan Chase & Co., any agent or any dester parlicipating in this offering wil arrange bo send you the prospestus and each prospecius
supplement as well as any product supplement, undedying supplernent and preliminary phcing supplement if you o request by calling toll-free 1-8868-535-8248,

IRS Circular 230 Disclosure; JPMorgan Chase & Co, and its affiliates do not provide tax advice, Accordingly, any discussion of LLE, tax mallers contained herein (including any allachments) is nod intended or writken 1o be
used, and cannot be used, in connection with the promaoticn, marketing or resommendation by anyone unaffilated with JPMorgan Chase & Co. of any of the matters addressed herein or for the purpose of avoiding U5,
tax-related penafties.

Invastment suitability must be determined individually for each investor. and the financial instruments described herein may not be suitable for all investors. This information is not intended to provide and should not ba
relied upen as providing accounting, legal, regulatory or fax advice. Invastors should consult with their cwn advisers as fo these matiers.
This matarial is not a product of J.P. Morgan Research Departments.

Fres \Writing Prospecius Filed Pursuant to Rule 433, Registration Ststement Mos, 333-203684 and 333-283564-01
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