North America Structured Investments

J.P.Morgan

The followingis a summary of theterms of the notes offered by the preliminary pricing supplement highlighted below.

Summary of Terms

Issuer: JPMorgan Chase Financial Company LLC
Guarantor: JPMorgan Chase & Co.

NMinimum Denomination: $1,000

Indices: EURO STOXX 507 Index and Russell 2000° Index
Contingent Buffer Amount: 40.00%

Pricing Date: December 20, 2019

Final ReviewDate: December 23, 2024

Maturity Date: December 27, 2024

Review Dates: Annually

CuUsIP: 48132HBD3

Preliminary Pricing hitp/#sp jprmorgan com/d ocume nt/c Lisip/48 13 2HBD3/doctvpe/Pro duct Termsheet/document pdf

Formore information about the estimated value of the notes, which will likely be lower than the price
you paid for the notes, please see the hyperlink above

You may lose some or all of your principal a maturity. Any pavment on the notes is subject to the credit risk of JPMorgan Chase Financial
Company LLC, as issuer of the notes, and the credit risk of JPMorgan Chase & Co., as guarantor ofthe notes

Automatic Call

If the closing level of each Index on any Review Date (other than the final Review Date) is greater than or equal to its Call
Value, the notes will be automatically called fora cash pay ment, for each $1,000 principal amount note, equal to(a) $1,000
plus (b) the Call Premium Amount applicable to that Review Date, payable on the applicable Call Settlement Date. No further
pay ments will be made on the notes.

Review Date Call Value Call Premium®
First 100.00% At least 1050%
Second 100.00% At least 21.00%
Third 100.00% AL least 31.50%
Fourth 100.00% At least 42.00%

Payment At Maturity

If the notes hav e not been automatically calledand the Final Value of each Index is greater than its Initial Value, y our
pay ment at maturity per $1,000 principal amount note will be calculated as follows:
$1,000 + ($1,000 x Lesser Performing Index Return)
If the notes hav e not been automatically called and (i) the Final Value of one Index is greater than its Initial Value and the
Final Value of the cther Index is equal to its Initial Value or is less than its Initial Value by up to the Contingent Buffer Amount
or (i) the Final Value of each Index is equal to its Initial Value or is less than its Initial Value by up tothe Contingent Buffer
Amount, you will receiv ethe principal amount of y our notes at maturity .
If the notes hav e not been automatically called and the Final Value of either Index is less than its Initial Value by more than
the Contingent Buffer Amount, y our pay ment at maturity per $1,000 principal amount notewill be calculated as follows:
$1,000 + ($1,000 = Lesser Performing Index Return)
Ifthe notes have not been autormtically called and the Final Value of ether Index is less than its Intial Value by more than
the Contingent Buffer Amount, you will lose rmore than 40% of your principal amount at maturity and could lose all of your
principal armmount at maturity.

Lesse_r Total Return at Total Return at Total Return at latal F.*e‘f”” ot
Performing Fi - 2 - i Maturity if not
irst Review Third Review Fourth Review "
Index Return at Date* Date* Date* Automatically
ReviewDate Called
40.00% 10.50% 31.50% 42.00% 40.00%
20.00% 10.50% 31.50% 42.00% 20.00%
15.00% 10.50% 31.50% 42.00% 15.00%
5.00% 10.50% 31.50% 42.00% 5.00%
0.00% 10.50% 31.50% 42.00% 0.00%
-5.00% N/A N/A N/A 0.00%
-20.00% N/A N/A N/A 0.00%
-40.00% N/A N/A N/A 0.00%
-40.01% N/A N/A N/A -40.01%
-60.00% N/A N/A N/A -60.00%
-80.00% N/A N/A N/A -80.00%
-100.00% N/A N/A N/A -100.00%

N/A—indicates that the notes would not be called on the applicable Review Date
and no pay ment would be made forthat date.

* Reflects a call premium of 10.50% per annum. The call premium will be
determined on the Pricing Date and will not be less than 10.50% per annum.

**Not all Review Dates reflected. The hy pothetical returns on the notes shown
above apply only if youhold the notes fortheir entire term or until automatically
called. These hy potheticals do not reflect fees or expenses that would be associated
with any salein the secondary market. If these fees and expenses were included,
the hypothetical returns would likely be lower.
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Selected Risks Selected Risks (continued)
* Yourinvesdmentinthe notesmay result inaloss The notesdonotguaranteeanyretum + Theedimated value ofthe noteswill be lowerthan the original issue price (price to public) of
ofprincipal. the notes.

« Anypayment on the notesis subjectto the creditrisks of JPMorgan Chase Financial The edimated value ofthe notesisdetermined by reference to an intemal funding rate.
CompanyLLC and JPMorgan Chase & Co. Therefore the value of the notespriorto Theedimated value ofthe notesdoesnot represent future valuesand maydiffer from others
maturity will be subjectto changesinthe market's view ofthe creditworthiness of edimates.

JPMorgan Chase Financial Company LLC or JPMorgan Chase & Co. The value ofthe notes, which maybereflected in cusomeraccount datements, may be

« Ifthe notes are automatically called, the appreciation potential ofthe notesislimitedto higherthan the then cument estimated value of the notesfora limited timeperiod.
any Call Premium Amount paid on the notes. « Lackof liquidity: J.P. Morgan Securities LLC (who we referto as JPMS) intendsto offerto
* Youare exposed totherisk of declinein the levelofeach Index. purchase the notesin the secondary market butis not requiredto doso. The price, ifany, at
* Yourpayment at maturity will be determined by the Lesser Performing Index. which JPMS will be willing to purchase notesfrom you in the secondary market, ifat all, may
« Thebenefitprovidedby the Contingent Buffer Amount mayteminate on the final Review result in a significant loss of your principal.
Date. « Potential conflicts We and our affiliatesplay a variety ofrolesin connection with the issuance
« Theautomaticcall mayforce a potential early exit. ofnotes, includingacting ascalculation agent and hedging our ebligationsunderthe notes,
« No intereg payments, dividend paymentsorvoting rights. and making the assumptionsused to determine the pricing ofthe notesand the egimated
* Thenaotesare subject to the risks associated with non-U.S. securities. value ofthe noteswhen the termsofthe notes are set. It is possible that such hedging or
* Thenaotesdo not provide direct exposure to fluctuationsin foreign exchangerates. othertrading activitiesof J.P. Morgan oritsaffiliatescould resultin substantial retumsfor J.P.
« Thenotesare subject to the risks associated with small capitalization companies. Morgan and itsaffiliateswhile the value ofthe notesdecline.
* As afinance subddiary, JPMorgan Chase Financial Company LLC hasno independent ¢ Thetaxconsequencesofthenotes maybe uncertain. You should consult yourtax advisor
operationsand haslimitedassets. regardingthe U.S. federal income tax consequencesofan invesmentinthe notes.

Therisks identified above are not exhaustive. Please see “Risk Factors’ in the applicable product supplement andunderying supplement and “SelectedRisk Considerations’ in the applicable
preliminary pricing supplement for additional information.

Disclaimer

SEC Legend: JPMorgan Chase Financial Company LLCand JPMorgan Chase & Co. have filed aregidration statement (including a prospectus) with the SEC for any offeringsto which these
materialsrelate. Before you invest, you should read the prospectus in that regitrati on statement and the other documentsre lating to thisoffering that JPMorgan Chase Financial Company LLC
and JPMorgan Chase & Co. hasfiled with the SEC for more complete inform ation about JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co. and thisoffering. You may get
these documentswithout costby visiting EDGAR on the SEC web dite at www.sec.gov. Altematively, JPMorganChase Financial Company LLC and JPMorgan Chase & Co., any agent orany
dealerparticipating inthe thisoffering will amange to send you the progpectus and each progpectus supplement aswell asany product supplement, underlying supplement and preliminary
pricing supplement if you so request by calling toll free 1-866-5359248.

IRS Circular230 Disclosure: JPMorgan Chase & Co. and its affiliatesdo not provide tax advice. Accordingly, any discussion of U.S. tax matters contained herein (including any attachments)is
notintended orwritten to be used, and cannot be used, in connection with the promotion, marketing orrecommendation byanyone unaffiliated with JPMorgan Chase & Co. of any ofthe
mattersaddress herein or forthe pumpose of avoiding U.S. tax-related penalties.

Invegment suitabilitymud be deteminedindividually foreachinvedor, andthe financialindrumentsdescribed herein may not be suitable forall investors. Thisinformation isnotintendedto
provide and should not berelied upon asproviding accounting, legal, regulatory ortax advice. Investors should consult with theirown advisors as tothese matters.

Thismaterial isnot a product of J.P. Morgan Research Departments.
Free writing Prospectus filed Pursuantto Rule 433; Re gistration Statement Nos. 333-222672 and 333-222672-01
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