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OVERVIEW

The S&P 500® Dividend Aristocrats Risk Control 8% Excess
Return Index (the “Index”) provides investors with exposure to
the “blue chip™ names of the S&P 500® Dividend Aristocrats
Total Return Index. It also adds a volatility control mechanism
that targets 8% volatility by adjusting its level of exposure to
the S&P 500® Dividend Aristocrats Total Return Index. This
volatility control mechanism seeks to create a more consistent
risk-return profile for the Dividend Aristocrats Risk Contral 8%
Index.

Key Features of the Index
®  Exposureto the S&P 500@ Dividend Aristocrats Total Return
Index, a group of 40 or more S&P 500® stocks with records of
consistently increasing dividends aver the past 25 years. S&P can
relax this criterion if less than 40 names gualify.
B |nan effort to maintain a constant annualized volatility of 8%,
the Index uses an algorithm to dynamically adjust exposure daily.
B Toadjust exposure, the Index has the ability to employ
leverage of up to 150% during periods of low volatility.

B Levels published daily by Standard & Poor's on Bloomberg.
The S&P 500# Dividend Aristocrats Risk Contral 8% Excess Return
Index targets 8% volatility and is published to Bloomberg under the
ticker SPXDBUE.

Hypothetical and Actual Historical Performance
(April 30, 2003 to April 30, 2013)
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Sources: Bloomberg and JPMorgan. Past hypothetical performance results are
neither indicative of nor a guarantee of future returns. Actual results will vary,
potentially materially, from the hypothetical historical performance provided
herein. There is no assurance the Index will outperform the S&P 500@ Index, the
S&P 500® Dividend Aristocrats Risk Control Index, or any alternative imvestment

strategy.

Hypothetical Index Volatility and Leverage
(April 30, 2003 to April 30, 2013)
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Sources: Bloomberg and JPMorgan. Past hypothetical performance results are
neither indicative of nor a guarantee of future returns. Actual results will vary,
potentially materially, from the hypathetical historical performance provided
herein. There is no assurance the Index will outperform the S&P 500® Index, the
S&P 500® Dividend Aristocrats Risk Control Index, or any alternative investment
strategy.

Recent Performance of the S&P 500% Dividend
Aristocrats Risk Control 8% Excess Return Index and the
S&P 500% Index (as of Apr 30, 2013)

Apr 2013 Mar 2013 Feb 2013

S&P 500 Dividend Aristocrats
Risk Control 8% Excess Return
Index

1.22% 3.40% 1.9%%%
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|
Comparative Hypothetical and Historical Total Returns (%), Volatility (%) and Correlation - April 30,2013

Three Year Five Year Ten Year Ten Year Ten Year
One Year Return Annualized Return  Annualized Return Annualized Return  Annualized Volatility Sharpe Ratio

S&P 500@ Dividend Aristocrats Risk

Control 8% Excess Return Index 14.7% 7.9% 6.5% 5.8% 7.9% 073
S&P 500® Index (SPX) 14.3% 10.4%: 2.59% 5.7% 20.5% 028
S&P 500® Dividend Aristocrats Total 23.3% 16.7% 1LE% 1L.3% 19.3% 0.59
Return Index

S&P 500® Total Return Index (SPTR) 16.9% 12.8% 52% 7.9% 20.5% 0.38

Notes on performance, volatility, leverage and, Sharpe Ratio statistics

Hypothatical, historical parformance maasures: Reprasant the parformance of the Index basad on, as applicable to the relevant measurament pariod, the by pothetical backiested daily Index closing
levals from April 30, 2003 through August 24, 2010, and the actual histodical parformance of the Index basad on the daily Index clasing

level from August 25, 2000 threugh April 30, 2013, 25 well as the parformance of the S&F S00R Index over the same pariod. For purposes of thesa examples, each indea

was sl equal te 100 al the beginning of the ralevant measuremeant pariod and returns are caloulated arithmatically (nol compounded). Thare & no guarantaa the ralevant Indes will culperform the
S&P 5008 Tolal Retum Indax, the S5P 500® Dwvidend Aristocrats Total Return index o any allemative investmeant stralegy. Sources: Bloomberg and IPMorgan. Vielatility is calculated from the
historical returng, as applicable to the relevant mazturamant pariod, of the SSP 500 Total Return Indeas, the S&P 5000 Dividend Arstocrals Total Retum Indes and the S&P S00® DNvidand
Aristocrats Risk Control 8% Excess Retumn Index. Volatility reprasents the annualized standard deviation of the relevant index’s arithmeatic daily returns through April 30, 2013, The index leverage is
the hypothatical back-tested amount of exposure of the Index 1o the S&F 500® Dividend Aritocrats Tolal Return Index and should not be considerad indicative of the actual leverage that would be
asgigned during an investment in the Indes. The Sharpe Ratio, which is a measure of risk-adjusted performance, is computed 25 the lan year annualized historical returmn divided by the len year
annualizad wolatility . The back-testad, hypothatical, historical annualized wolatility and index leverage have inherant imitations. These volatility and leverage results ware achievad by means of a
redrgactive application of a back-testad volatility modal designad with tha banafil of hindsight. Mo reprasantation is made that in the future the ralevant indices will have the volatility as shown.
Alermative modeling technigueas or assumplions might produce significantly diferent results and may prove to ba mode appropriate. Actual annualized volatilities and leverage may vary materially

from this analysis. Source: Bloombarg and JPMorgan.

Key Risks
® The ndex hat a limilad oparating hidory and may parform in unaxpeciad ways. The ndex
began publishing on August 25, 2010 and, therefare, has a limited history. S&P has cakulated the
returns that hy pathetically might have been generated had the Index existed in the past, but those
calculations are subject to many limitations and do not reflect actual rading, liquidity constrainis,
fees and other costs.
= TheIndex may not be successful, may not cutperform tha S&P SOCM Dividend Arigocrats Total
Return Index and may not achieveits targat volatility. Mo assurance can be ghen tha the volatility
strategy will be successtul ar that the Index will outperform the S&P 500 Dividend Aristocrats
Total Return Index or any alternative sirategy that might be employed 1o reduce the level of risk of
the S&P 5008 Dividend Arigtocrals Total Return index . We ako can give no assurance that the
Index will achisveits target volatility of 8%.
w Thaindex & nod a todal return index, and i mhjeclioshoﬂ-ierrn monay markeal fund borrewing
coste— As an *excess return” index, the S&P 5008 Dividend Aristocrals Ris Control B Excess
Return index caloulates the retum an a leve raged o de Iemag\ed imvestimant in the S&P 50(@
Dividend Aristocrats Total Return index where the investmentwas made through the e of
borrowed funds. Investments linked to this *excess return” index, which represents an unfunded
position in the S&P SO0 Dividend Aristocrats Total Retum Index , will be subject (o shor-term
maaey markat fund borrowing costs and will nod inc lude the *tatal return” eature or the cash
companant of the *total retum” index, which represents afunded position in the SEP 5008
Dividend Aristocrats Total Return index .
= The Index represants portfolios consisting of the S&P 500 Dividend Aristocrats Total Retum
Index and a borrowing cost companant accruing inderest based on a synthatically rolling 3-manth
bond with refarence to the 2-manth and 3-manth U.S. LIBOR rates. The index dynamically adjusts
its expasures to the S&P 5008 Dividend Arigocrats Tolal Return Index baged on the S&P 500
Dividend Aristocrats Total Return index’s historic volaility. The Index's’ exposure to the S&P 500w
Dividend Aristocrats Total Retumn index will decrease when histarical volalility causes the risk level
of the S&P 500® Dividend Aristacr ats Todal Return index to reach a high threshokd. If, at any time,
the Index exhibitslow exposure fo the SEP 5008 Dividend Aristocrats Total Return Index and the
S&P S00M Dividend Aristocrats Total Retum Index aubsequently apprec tes significantly, the Index
will nt participate fully in this appreci ation.

DECLAMER

Key Risks Continued

® LUP. Morgan Securities LLC {*JPMS™L ane of cur affiiates, warked with SEP in developingthe
gu idalinas and p-alicisgmvemingthe composition and calculation of the Index. The policies and
judgments for which IPMS was responsible could have an impact, positive or negative, on the
leval of the Indices. JPMS i undar no obligation to consider your interass as an investar.

The risks ideriiied above are nol Exhaugive You should aiso review carelully the refated “Risk
Faclon™ sclion in (e relevan prochic! Suppiement and Ihe “Selected Risk (orsideralons” in
fhe refevant feem sheel or pricing supplement

Index Disclaimers

“Slandard & Poor @ *SLPe” *SLPSO0R” *SOP 500 Dividend Afdocrals,” and *55P 5004
Dividend Aristocrats Risk Control 8% Excess Relurn indax”™ are trademarks of the MoGraw- Hill
Companies, Inc. and have been licensad for uge by LP. Morgan Securities LLC. This transacition i
nol sponsored, endorsed, sold of promotad by S&F, and S&F makes no represantation regarding
the advisability of purchaging securities generally o financial instruments issued by JPMargan
Chase & Co. S&F has no obligation or liability in connec ionwith the administration, markaling,
or trading of products linked to the S&P 500® Dividend Arigacrals Risk Control 8% Excess
Return indeax.

For mafe information on the Index and for additional key riskinformation see Page d of the
Stralegy Guide at:

hitp: ffwwm-sac gov/drchives fedgar/data A 9617/ 00000501031 200 37 46/dp3L 12 Fwp-
arsioorats htm

JPMorgan Chase & Ca LP. Morgan™) has filed a registration statemeant {including a praspactus) with the Sacurities and Exchange Commisgion (the "SECT) for any offerings to which thesa matariaks
relate. Bafore you invest in any offering of securities by 1P, Morgan, you shoukd read the prospectus in that registration statement. the prospectus supplement, a5 well &5 the particular product
supplamant, the ralevant term shael or pricing supplement, and any other documants that LP. Morgan will file with the SEC relating to such offaring for mona complete information about 1P,
Margan and the ofiering of any securities. You may gel these documents without cost by visting EDGAR on the SEC Websile al wawsecgov. Mematively, 1P, Morgan, any agnl, o any dealer
participating in the particular offering will arranga to send you the prospactus and the prospectus supplement, as well a5 any product supplement and tarm sheet or pricing supplemant, if you so

requast by calling Loll-free (B66) 535-0248,
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