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OVERVIEW

JPMorgan ETF Efficiente 5 Index is a JP. Morgan strateqy
that seeks to generate returns through investing in
exchange traded funds ("ETFs") and a cash index to
provide exposure to a universe of diverse assets based on
the efficient frontier portfolio analysis approach.
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B The strategy is based on a universe of 12 ETFs covering a
broad range of assets and gea%aphnc regions, and a cash index. 100% | =W
B Monthly rebalancing of portfolio allocation, with all positions

financed by short term borrowing of cash. 0.0%

B Targets a volatility of 5%, Oct03 Cct05 Qa-07 Cet-08 Oct-11
B |evels published on Bloomberg under the ticker EEJPLSSE.
Recent Index Performance
April 2013 March 2013 February 2013 ¥YTD
Historical Return’ 2.93% 0.34% 0.14% 3.04%
Recent Index Composition
iSharas iBhare s SEP JPMorgan
EPFDR S4P iShares iShares BOXG B Sk anes IBONX iShamsJP GEC Cmdiy- & hares DJ iBhares  Cash index
SOOETF S MSCI EAFE Bamisd 20+ GRCop HY Conp S s M S0 Mo EM Frchicnied SPORGald EA Batidyd usn3i
Trust  Russsli2000 IndexFud  Year TR Bord BOND Emnergng Mkiindex  Borwd Fured  Trust Trust Esate TIPS Bord  Morth

May 13 10.0% 0.0% 20.0% 200% 10.0% 15.0% 0.0% 0.0% 00% 00% 200% 50% 00%

Apri13 0.0% 10.0% 20.0% 150% 00% 20.0% 0.0% 0.0% 0.0% 00% 200% 0.0% 150%

May 01, 2013

Dated May 1, 2013




. _____________________________________________________________________________________________________________________________________|]
Comparative Hypothetical and Historical Total Returns (%), Volatility (%) and Correlation - April 30, 2013

Ten Year
Three Year Five Year Ten Year Annualized Ten Year Sharpe Ten Year

Annualized Retum Annualized Return Annualized Return Vil atility Ratia Correlation
ETF Efficiente Indax B.0% 6.1% 6 5% 5.8% 112.6% 100.0%
S&P 500 (Price Retumn) 10.4% 2.9% 5 T% 20, 5% 27 8% 27.3%
Barclays Aggregate Bond Index (Exoess 49% 4.5% 2.6% 36% 67.4% 27.7%
Return) ! ) A ! A 4
Notes

Hypothatical, historical perfermance measures: Represent hie performance of the ETF Efficieme Index based on, as apphicable 10 e mievani measuremen panod, e hypothetical
backiested daly closng levels through Dalober 28, 2010, and ®e aclua hislon cal peronmance of (he ETFS based on the daily closing leve Fom

Octaper 23, 2010 Mrough Apeil 30, 2013, as well a5 he penormance o the S8 500 Index {Excess Retum) ("5 5007, and he Bardays Aggregate Bond Index {Expess Retun)
over e same pericds. For purposes of hese examples, each index was sei equal o 100 al e beginning of he relevan! measurement period and relurns are calcuated artfmedcally (not
compounded), There is ne guaranies the ETF Eficiene Index will cutperizrm the S&P 500 Index, the Rarcays Aggregate Bond Index (Excess Retun) o any allemative investrent
srategy. Sources: Hicombeng and JPkiongan.

Volatility: hypomescd , nistoncal sx-moni annualized volatiity levels are resented tor informational purposes only  Wolaslity levels are womine reluns, a5 app

1o e relevani measuremant penod, of the ETF Eficiente, S&P 500 Index, and the Barclays Aggregate Bond Index {Excess Retum).

Walatlity represents 1he amnualized standard dewviation of the relevant index's antmetic daily relums since Spnl 30, 2003, The Shape Rato, which is a measum of n sc-adjus ted
perdarmance, is cormpuled a5 fie e ypear annudized histodeal relum divided By fie len pear annualized velatility

The back-tested, hypalhedical, historical annualized volaility and index relums may use subs#iuies for any ETF fhal wasnet in exssience or did nod meed e liquidiy standards ai that
partcular tme.

The back-tested, ypathascal, histonical annualized volathity and index retums hawe inherent limitations. These volasiity and retum results waere achieved by means o a miroactive
applicaton of 8 back-tesied vaatility maodel desgned with e bened1of hindsight. Mo representaion is made Mat in 1he ulure e relevan! indices will nave e volallity shown. Alematve
rodeling Wohniques o assurmplans might produce sgnifcanly diflerent results and may pove & be more appropriate, Achial annualized volatilifes and retums may vasy materially frm
s analysis. Source: Bloomben and JPkorgan.

Key Risks

W There are risks associaled wilh a momenium-nasad investment s¥ategy—The ETF Effciente ndex (Me “Swategy) i diflerent Fom a stmlegy 1Nal seaks IONg-190T axposwre 1o a
podiolio consisting of constant components wilh Sxed waghts, The Srategy may il 1o realize gains that could ocour from holding assets that have expenienced price dedines, but

expenance a sudden price spike Merealier.

W Correlation of perirmances among the Dasket constituents may reduce Me pernmance o s¥alegy—perkamances among 1he Daske! constiients comprsing e index fram §me o
me (e “Baskel Constiuents”) may become highly comelated from time fo Sme during the tenm of your invesiment. High comelation during periods of negaive retums among Basoet
Constifuents representing any one secior or assel fype fial have a subsiantial weightng in e Stmtegy could have a material adverse efiec on the peformance of e Srategy.

®  Owr affiliate, JPMSL.isihe Caloulation Agent and may adjust e Indexin a way hal affects its level—The policies and judgmenis for which JPMSL is responsible could have an
impad, postive or negalive, on fe level of he Index and e value of your investiment. JFMSL i under no obligation o consder your interest as an investor wilh relurns inked 1o he
Index,

W The Index may not be successiul, may nol oulperonm any allemalive siralegy related to the Baske! Constiluents, or may nod achieve s target volatily of 5%,

®  The imvesiment siralegy invad ves monifly rebalancing and masimum weighiing caps applied 1o the Basket Consitueris by assed type and gecgraghical region.

W Changes in he value of the Baskel Constiluents may offsel each olher,

W Aninvesiment linked io he Index ks subjecilo risks associatled wilh non-ULS. securilies markets, such as emerging markets and currency exchange risk.

B The Index was established on October 29, 2010 and has a limited operaing history

The rsks idenffied above am nof exhaustve. You showld also review careflly the relafed "Risk Factors” secfon in fie relevant product supplement and e "Selected Risk Considerations "
in the refevant ferm sheel or pricing supplement

For mone iniermabon on the dex and for s0dibonal key rekiniommalion see Page 9 of Me Sirategy Guide &t
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DISCLAIMER

JPkdorgan Cnase & Co. ("JF. Morgan) has filed 8 registraten siaement ] 8 prosp il the es and Exchange Commisson (e “SECT) for any offenngs 1o which Mese
rnaterials relate, Before you invest in any offening of secwifies by JP. Margan, you ncnla reid Mié progpectus in hat rejisvaion satement, the prospechis supplement, aswell as fe
parteular product supplement, the rel evam term sheat or pricing supplement, and any alhar decuments hat JP. Morgan will fle wih the SEC relating to such offering tfor more complele
infzernafion about J P, Margan and the offering of any securilies, You may gel Biese decuments withoul cost by visSing EDGAR on fie SEC Website al waw, sec gov . Allematively, J P
Morgan, any agent, or any dealer pancipaing in me pancuar ofiering will arrange 10 sand you the prospecius and Me prospacius supplemant, as well 88 any produdt supplement and term
sheet or pricing supgl ement, if you o request by calling 1al -Fee (368) 5359243,
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