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Item 7.01 Regulation FD Disclosure
On July 16, 2009, JPMorgan Chase & Co. (“JPMorgan Chase” or the “Firm”) held an investor presentation to review second quarter 2009 earnings.

Exhibit 99.1 is a copy of slides furnished at, and posted on the Firm’s website in connection with, the presentation. The slides are being furnished pursuant to
Item 7.01, and the information contained therein shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, or otherwise
subject to the liabilities under that Section. Furthermore, the information contained in Exhibit 99.1 shall not be deemed to be incorporated by reference into
the filings of the Firm under the Securities Act of 1933.

This current report on Form 8-K (including the Exhibits hereto) contains forward-looking statements within the meaning of the Private Securities Litigation
Reform Act of 1995. Such statements are based upon the current beliefs and expectations of JPMorgan Chase’s management and are subject to significant
risks and uncertainties. Actual results may differ from those set forth in the forward-looking statements. Factors that could cause JPMorgan Chase’s actual
results to differ materially from those described in the forward-looking statements can be found in the Firm’s Quarterly Report on Form 10-Q for the quarter
ended March 31, 2009 and its Annual Report on Form 10-K for the year ended December 31, 2008, each of which has been filed with the Securities and
Exchange Commission and is available on JPMorgan Chase’s website (www.jpmorganchase.com) and on the Securities and Exchange Commission’s website
(www.sec.gov). JPMorgan Chase does not undertake to update the forward-looking statements to reflect the impact of circumstances or events that may arise
dfter the date of the forward-looking statements.

Item 9.01 Financial Statements and Exhibits

(d) Exhibits
Exhibit Number Description of Exhibit
99.1 JPMorgan Chase & Co. Analyst Presentation Slides — Second Quarter 2009 Financial Results
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

JPMORGAN CHASE & CO.
(Registrant)

By: /s/ Louis Rauchenberger
Louis Rauchenberger

Managing Director and Controller
Dated: July 17, 2009 [Principal Accounting Officer]
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99.1 JPMorgan Chase & Co. Analyst Presentation Slides — Second Quarter 2009 Financial Results
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AL RESULTS

2Q09 Financial highlights

= Netincome of $32.78; EPS of $0.28
w Earnings per share reduced by TARP repayment (30.27) and FDIC special assessment ($0.10)

u Record firmwide revenue of $27.78, resulting in record revenue for the first half of 2009 (on a managed
basis’):
» Reported record Investment Banking Fees and Fixed Income Markets revenue in the Investment Bank;
maintained #1 rankings for Global Debt, Equity and Equity-related, and Global Investment Banking Fees

= Continued eamings and revenue growth in Commercial Banking; solid performance in Asset
Management, Treasury & Securities Services and Retail Banking

® Maintained fortress balance sheet with Tier 1 Capital of $122.2B, resulting in 9.7% Tier 1 Capital ratio and
7.7% Tier 1 Commaon? ratio;

u Added 328 to credit reserves, bringing the total to $308; firmwide loan loss coverage ratio of 5%° as of
June 30, 2009

u Repaid in full the $258 TARP preferred capital

u Continued lending and foreclosure prevention efforts:

u Extended approximately 31508 in new credit to consumers, corporations, small businesses,
municipalities, and non-profits

® Approved 138,000 trial mortgage modifications in the second quarter, bringing total foreclosures prevented
since 2007 to 565,000
! S nates 1 and 2 on wide 0
T S ke 3 oo alice 20

T Alcermecy for loan lovees bo ekl perind loans excludes perchased credi-impaired loans s ioann fom B Waldy Master Trest, which wene consoldated o the Firm's balance theet ot Bak value during the
wncond quarter ol 2008, Ko alowance for loan loutes ww recoeded for thees laans ot Juse 33, 2000
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FINAHEIAL

2Q09 Managed results'

$ O/(U)
2Q09 1Q09  2Q08
Results excl. Merger—related 'rtemsz
Revenue (FTE)' $720  $7,693
Credit Costs' @ (365) 5,420
Expense 13,346 210 1,350
Merger-related items” (after-tax) (158) 76 382
Reported Net Income @ $580 $718
Net Income Applicable to Common $1.072  (S447)  ($771)
Reported EPS $028  ($0.12)  ($0.25)
ROE® 6% 5% 6%
ROE Net of GW? 10% 7% 10%
ROTCE™* 10% 8% 10%

1 Managed bais predants feverus and credit cots without the effect of chedil card secuntizations. Revenis i o a fully laxabbe-
equivalent (FTE) basis. All relerences Lo credit oosts refer 1o managed prowision for credit losses. See notes 1 and 2 on slide 20

# Merger-related items refabe (o the Bear Steams and Walu ransactions

3 Actual numbers for all perods, Rol overiunder. Mat income applicable 1o commen used bo caloulste ratios excludas the onedime, non-
cash nepative adustiment of 51,18 resulting from repaymant of TARP prefemed captsl

+ Soq nate 4 on side 20 2 JPMorGAN CHASE & Co.




1AL

FIMAHE

Investment Bank

e
2009 1009 2008
Revenue (1301 (51070)  $1.801
Imvestment Banking Fees 2,230 859 504
Fixed Income Markets 4,920 0 2582
Eqyuity Markets 708 {1,065) [371)
Credit Portilic (575) 204)  (914)
Credit Costs 871 (339) 473
Expernse 4067 7o7) (B6T)
et Income 31,471 (3135) 81,077
Kev Statistics (SB)'
Overhead Ratio 56% 57% BE%
CompRevenue 7% 40% 57%
EOF Loans $713  STT5  s904
Allowance for Loan Losses 35.1 547 524
NPLs 235 818 503
Met Charge-off Rate® D21%  (0.04)%
ALL / Loans® 7% T04%  3.44%
ROE? 18% 20% 7%
VAR @mm)* 267 £33 $148
ECQF Equity 5330 5330 5260

! Achysl mumbers for all periods. not overiunder

 Loans held-for-sale and kaans ab Tok value were sucluded when calolating ibe lean loss

cowernge rabio and nel charge-off rate

I Caloulnlad based on avernge douly. 2000 avenge sguly was 5238

4 Avernge Trading and Credil Porifdic VAR

= MNet income of $1.5B8 on revenue of $7.38
u Record IB fees of $2.2B up 29% Yo, reflecting record

equity underwriting

® Record Fixed Income Markets revenue of $4.98, reflecting:
u Strong performance across all products
= Modest gains on legacy leveraged lending commitments
and mortgage-related positions
u Less of 3773mm due to tightening of the firm's credit
spread on certain structured liabilities

= Equity Markets revenue of $708mm, reflecting:
u Strong client results acress all products, particularly in
Prime Services
= Weak trading results
® Loss of 3326mm due to tightening of the firm's credit
spread en certain structured liabilities

u Credit Portfolio revenue of ($575mm) includes mark-to-
market losses on hedges of retained leans, partially offset
by the positive net impact of credit spreads on derivative
assets and liabilities and net interest inceme on loans

u Credit costs of $3871mm include net charge-offs of $433mm
and an addition to allowance for loan losses of $438mm

u Allowance for loan loss coverage ratio of 7.91%, up from
3.44% in 2008

JPMoORGAN CHASE & Co,




RESULTS

FINANCIAL

IB league tables

League table results

¥TO June 09 2008

Rank Share Rank Share

Baged on fees [par Dealogic):

Global 18 fees 86%

Based an valumes (per Thomson Reuters):

Glebal Debt, Equity lEmlIrnI 9.5%

US Debt, Equity & Equity-related WO152% w2 15.0%
Global Equity & Equity-related” 10.2%
US Equity & Equity-related #O188%  #1 11.0%
Global Debt’ 99N W 9y
Glebal Long-term Debt® BB
US Long-term Debt” # 148% #2  151%
Global M&A Announced® #3 32N #2 2TA%
US MEA Anncunced” #3481% A2 331%
Global Loan Syndications #'. 11.5%
U5 Loan Syndications # 248% #1 254%

* Source: 2008 St i pro Ko Ko merpa wEn Bear s
G0 E Easty § Equstyrelile] moladrs ils oM

Dbt & L ord-bemm Dbt Subines. sndiuide RS LEECS. Sl Sinahis misrvopal LIt

St WA o J008 Bor Thiomucn Beuters inchedie Bariidind wilfdname Snoe L3100

NS Wb o Tramson Reulem repnints. any LIS avobemant. 008 duiudes BBrasmors. samarswn e 130108
Pota Rniongs for Y0 Jons M0, 2005 run 8 of O TO00F, J000 Meneperss Ful Wisr

= Ranked #1 in Global Fees for YTD June 2009, with

10.1% market share per Dealogic

Ranked #1 for ¥TD June 2009 per Thomson
Reuters in:

n Global Debt, Equity & Equity-related
n Global Equity & Equity-related

» Global Debt

= Global Long-term Debt

= Global Loan Syndications

Improved market share in Global Equity & Equity-
Related by six percentage points during 1H 2009

JPMorGAN CHASE & Co.




RESULTS

FINANCIAL

IB key risk exposures

Leveraged lending

= Market value of $3.3B at 6/30/09 (gross markdowns of $4.6B, or 58%)

» Exposure reduced by 31% or $3.68 in 2Q08

= Modestly positive gains in 2008, net of hedges, on remaining legacy

commitments

Maortgage-related ($ in billions)

Exposure as of Change in Exposure as of
Q313172008 Exposure 0630420029
Prime $1.5 505 2.0
Alt-A 4.0 (0.4) 36
Subprime 0.7 - 0.7
Subtotal Residential $6.2 50.1 $6.3
Commercial 8.5 (0.2) 6.3
Mortgage Exposure $12.7 (50.1) $12.6

= Modestly positive gains in 2008 on mortgage-related exposures

JPMorGAN CHASE & Co.




RESULTS

FINANCIAL

Retail Financial Services—drivers

Retail Banking (% in billions) u Average deposits of $3486 up 1% Qo0 and checking

accounts up by ~300K
2008 1009 2Q08 = Margin expansion driven by a disciplined pricing

Hey Statistics sirategy and a shift to wider spread deposit products
Average Deposits 53481 53458 52139

Depos# Margin ze2%  2as%  2esy @ Branch production statistics:

Checking Accts (mm) 53 250 113 = Checking accounts up 123% Yo¥ and 1% QoQ

# of Branches 5203 5788 3457 ® Credit card sales up 37% Yo and 2% QoQ

#of ATMs 14144 14150 8,310 .

Ivesiment Sales (Sren) s5007 54393 55211 " Mortgage originations up 39% YoY and 19% QoQ

= Investrment sales up 2% Yo and 20% QoQ

Consumenk snding ¥ nbilians) = Total Consumer Lending originations of $47.48:

aoo8 1aos  sans " Mortgage loan originations down 27% Yo and up 8%

Credit Matrics: Qo0

het Charge-off Rate (excl. credi-impaired) 384%  343% 1.80% ~ Decrease YoY reflects a decline in servicing-enly
ALL f Loans {excl. credit-impained) 434%  3TH%  230% (CNT) eriginations and the exit of the broker

Kay Statiskics business

Home Equity Originations 506 509 553 ~ Increase Qo reflects continued strong mortgage
gy Home Equity Laans Crared' $1281  $1418 5069 refinancing demand

Mongage Loan Oviginatiors. Fa41.1 5377 5561 ~ For 2008, greater than 90% of mortgage originations
A Morgage Loans Owned ™ 1447 51483 5543 fall under agency and govarnment programs

3rd Party Martgage Loans Sve'd $1.118  §1148 5659 ® Auto originations down 5% YoY and QoQ

Auto Crginations §53 58

556
gaqg ™ J3rd party mortgage loans serviced up 70% Yo and dewn

Auvg Auto Loans £431 5425
3% QoQ

'includes purchnsed crecil-mpaired loans aoquined a5 part of the Walu Iransaction
“Doas nol inciode held-for-5ale lokns

JPMorGAN CHASE & Co.




FINAHCIAL RESULTS

Retail Financial Services

3 0Ly
2009 1009 2008

Retail Financial Services

Net income (515 (3459)  (5468)
ROE"® - 8% 12%
EQP Equity (38) 525 525 17
Met Interest Income 2719 105 1,048
hianintenest Revenue 1,803 85 741
Total Revenue §4,522 190 §1,789
Credit Costs 361 36 299
Expense 2557 (23)  1.000
Net Income $107  S296
Consumer Lending
het Interest Income 2311 (313) 832
hiomintenest Revenue 1,137 (742} 239
Total Revenue $3.448 ($10585) $1.071

Credit Costs ®7) 1962

Expense 1522 69} 200
Mok lncoms Csoss) D s66)  (5784)

! Actual rambeers for all periods, nod overfunder
Calslated based on average equily. 2000 average equily was 5258

= Relai Financial Serviees net income of $15mm down 97% from

the prior year

= Retail Banking net income of $970mm up 44% Yoy

= Total revenue of $4.5B8 increased B5% Yo reflecting the
impact of the WaMu transaction, wider deposit spreads, higher
deposit balances and hegher deposit-related fees
— Total revenue wup 4% QoQ due to higher deposit-related fees
and wider deposit spreads
= Credit costs reflect higher estimated losses and an increase in
the allowance for loan losses for Business Banking lcans
= Experse growih of 64% Yo reflecting the impact of the Wabu
transaction and higher FIDIC insurance premiums.
— Experse down 1% Qo due to efficiencies related to the
WaMu transaction

= Consumer Landing net loss of S855mm companed with a net loss

of 8171mm in the prior year:
= Total revenue of 3 4B, up 45% Yo¥, reflecting the impact of
the WalMu transaction and wider loan spreads, offset largely by
lewer balances in the hentage Chase portfolio
— Tatal revenue down 23% Qo due to lower MSR risk
managemeant results, narrower boan spreads and lower lcan
balances
B Credt costs reflect higher estimated losses and include a
51.18 addition to the allewance for loan losses
B Experse growlh of 36% Yo reflecting higher senvicing
expense due to increased delinquencies and defaults and the
impact of the WaMu tramsaction

JPMorGAN CHASE & Co.




Impact of foreclosure moratoriums and trial modifications on delinquencies

T mdcatons

= Two foreclosure moratoriums halted stages of the

foreclosure process while foreclosure prevention

programs were retoocled

u November, 2008 - January, 2009 Halted all breach
letters (initial customer notification) and foreclosure
referrals (beginning of legal process)

u Mid-February — April, 2008: Halted all foreclosure
sales

= Seriously delinquent accounts that would have othenwvise
been moved to REC remained on book longer, causing
growth in late-stage delinquencies
= On average, the number of days from the initiation of
the fareclosure process to property sale is longer by
100+ days

= We do not expect higher future losses resulting from
foreclosure moratoriums
= Accounts had previously been written down
= Additional write-downs were taken to account for
lenger sale timelines and additional depreciation

= A customer must make three successful monthly trial
mad payments, and be successfully re-undenwritten
with income verification, before their loan is officially
deemed modified

u During the trial mod periad, an account ages an
additional menth of delinquency each month the
cumulative actual payments are less than the
contractual monthly payment
= Forexample, a customer that is current and hasa

£1,000 contractual monthly payment and a 5600

trial mod payment

= [f the customer makes the $600 trial mod payment
in both months 1 and 2, the loan:

— Becomes 30 days delinquent in month 1 since
$600 payment is less than $1,000 contractual
payment

~ Remains 30 days delinguent in month 2 since
two trial payments (51,200) only satisfy one full
month of contractual payment and not two

m After a successful trial period and loan re-underwriting,
the loan is officially modified and brought current. A
Troubled Debt Restructuring (TOR) reserve is
established based on expected remaining life losses,
including an estimate of future re-default rates

JPMoORGAN CHASE & Co,




FINAHCIAL RESULTS

Home Equity

Excluding credit-impaired loans

325%

2009 008 2008

Excluding credit-impaired"

ECP ovwmed postlalio ($8) 082 FINT 951
276%

Mt charge-offs ($mim) G1265) $1088  $511

Met charge-off rate 461%  353%  216%
226% Monperforming loans ($mm) $1.487 $1581 51,008

! Exciudes the impact of purchased credit-mpaired loans acquired as part of the Waku

transaction
1.75%

Mar-08 Jun-038 Sap-08 Diec-08 Mar-09 Jun-09

Hole: 20+ diy delinguences prior (o Seplember 2008 are herfinge Chase

Comments on Home Equity portfolio

® Losses continue to come predeminantly from high CLTY loans
= 30+ day delinguencies have begun to flatten out
m For new originations, maximum CLTV remains at 50-70% based on geographic location

® Quarterly losses trending to approximately $1.4B over the next several quarters

Hete: CLTWsCombined Lobn b Value Thes melfic represenls how much the borfower e o the property ageing the value

9 JPMorGAN CHASE & Co.




FINAHCIAL RESULTS

Prime Mortgage

Excluding credit-impaired loans

30+ day delinquency trend Key statistics
1%

2009 1009 2008

Excluding creditimpaired”
% EOP owmed portfolio (SB)° $621  $654 401
™ Met charge-offs (Smm)” $32 S04
Met charge-off rate 307 195%  1.08%
T Nonperarrring loans (S’ $3474 92691 91229
S Iu:ulm;mhkwdr ! d credit-impaired loans acquined as pad of the Wals
* Ending balarces include all noncredil-impaired prime mortgage balanoes beld by
1% . Retal Financial Serdces, including loans repurch d from G Hationsl

) i ) ) WWMM[HM&M!WMNHWU&WM
hiar-08 Jun08 Sep-08 D003 Marg Jur-08 7 Met charge-gits and norgerforming loans exclude loans reperchased Trom GHMA,
pools that are insuned by LLS. govemenent agersies

Hobe: 30+ day delin priof bo 2008 are Chase

Comments on Prime Mortgage portfolio

® 30+ day delinquencies continue to grow, driven in part by foreclosure maoratoriums and loss mitigation
efforts

® Losses coming predominantly from CA and FL (66% of losses) and 2006/2007 vintages (87% of losses)

® Mew portfalio originations are subject to strict underwriting requirements, especially in areas with the most
severe expected home price deterioration and unemployment growth

® Quarterly lesses trending to approximately $600mm over the next several quarters

10 JPMorGAN CHASE & Co.




FINAHCIAL RESULTS

Subprime Mortgage

Excluding credit-impaired loans

30+ day delinquency trend Key statistics

E|

2008 1008 2008

Excluding credit-impaired”
24% EOP ovned portiokio ($B) $138  $145 5148
Net charge-offs ($mm) s34 §192
0% Net charge-off rate 1150%  0O1%  4.98%
Monperforming loans {Smm) §2773 2545 81,715
e  Excluties the impact of purchased waired icans as part of the Wahs
transachon
12% . .

Mar-08 Jun-08 Sep-08 Dec-06 Mar-09 Jun-08

Hate: 30+ day deli ies pice 1o Soplember 2008 are hedilage Chbse

Comments on Subprime Mortgage portfelio

® Eliminated new production and portfolio is in run-off

® 30+ day delinquency dollars are flat, rates continue to grow due to balance run-off
® Quarterly losses trending to approximately $500mm over the next several quarters

T JPMorGAN CHASE & Co.




Card Services (Managed)

Revenua

Credit Costs

Expense

Met Incarme

Key Statistics Incl. WaMu (38)'
RO {preta)

ROE?

EOP Equity

Key Statistics Excl Wabu (58)"
Avg Outstandings.

EOP Outstandings

Charge Violume

Met Accts Opened (mm)
Managed Margin

Met Charge-Off Rate

30+ Day Delinquency Rate

* Actusl numibers for 81 pericds, ol averndec

* Calulsted based on average squity, 2000 average equity was 5158

—_sony

2009 1008 2008
$4888  (5261) 1083
- i
1.333 013 148
5125 (s922)
[24E)%  (1.820% 104%
(8%  (15% 7%
$150  $150  $141
497 $1558 §1528
(s1484) 51502 1554
S783 5714 3936
24 22 36
8E3%  BTS%  792%
BE6%  4.98%
527%  534%  348%
12

® Met less of $672mm down 3922mm Yo, decline in results
driven by higher credit costs, partially offset by an increase
in revenue

u Credit costs of $4.6B are due to higher net charge-offs,
reflecting a continued deterioration in the credit
environment
= Met charge-off rate (excluding the WaMu pertfelis) of

8.97% in 2009 vs. 4.98% in 2008 and 6.86% in 1009

u End-of-pericd outstandings {(excluding the WaMu portfolio)
of $148.48 down 4% Yo and 1% Qo

u Sales volume (excluding the WaMu portfolio) declined 7%
YoY

= Revenue of $4.98 up 25% Yo due to the impact of the
WaMu transaction and down 5% Qe driven by an
increase in the credit enhancement for securitizations

= Managed margin (excluding the WaMu portfolio) of 8.63%
up from 7.92% in 2008 and down from 8.75% in 1008

» Expense of $1.38 up 12% Yo due to the dissolution of
the Chase Paymentech Sclutions joint venture and the
impact of the WaMu transaction

JPMoORGAN CHASE & Co.




Commercial Banking

SO
2008 1008 2008
Revenue 551 5347
Wedddlis Mearkit Banking 772 64
Commercial Term Lending 224 () 224
Mid-Corparate Banking 308 &3 T0
Feal Estabe Banking 120 . %
Other 32 (28) (37)
Credit Costs 32 18 265
Expenss {18} 59
Net Income (.sai% 530 513
Key Staistics (38)"
Avg Loans & Leases 080 51138 5T
EOP Loans & Leases s1112 5714
#ovg Liabikty Balances® 51068 51150 589.4
Allowance for Loan Losses 53.0 529 51.8
WFLs 521 515 505
Net Charge-Off Rate® 048%  0.28%
ALL ! Loans® 287% 2.85% 2.55%
ROE* 18% 17% %
Crverhead Ratio 7% 29% 43%
EQF Equity 58.0 380 870

" Actual raamibars for all periods, not ovenfunder

* Includes deposits and deposits Fwept to.cn-talance sheet linbiliies
1 Losans held-for-sale and loans o1 Tair valas were suclisded when calaulating the loan loss

Eoeaiage rolic and el charge-olf rile

4 Calculated based on average equily, 2009 average equity was 508

13

= Net income of 5368mm up 4% Yo

# Excluding the WaMu portfolio, average loan balances
were down 8% Yo, while average liability balances
were up 6% Yoy
= Average loan balances were down 4% QoQ due to

reduced client demand

= Revenue of $1.58 up 31% YoY due to the impact of
the Wahlu transaction and record noninterest revenue

u Credit costs of $312mm include net charge-offs of
3181 mm and reflect continued deterioration in the
credit environment across all business segments
n MNonperforming loans of $2.1B up $3580mm QoQ
» Loan loss coverage ratio of 2.87% in 2009 up from

2.59% in 2Q08 and 2.65% in 1Q09

= Expense up 12% YoY due to the impact of the Walu
transaction and higher FDIC insurance premiums,
offset partially by lower headcount-related expense;
overhead ratio of 37%

JPMoORGAN CHASE & Co,




Treasury & Securities Services

[ I
2008 108 2Q08
Revenue $1,.800 879 (3119)
Treasury Senvices a34 3 29
Worldwide Securities Sves 966 T8 (148)
Expense 1,288 (31 29
Net Income ST (346)
Key Statistics'
Avg Liability Balances (3B)° $2765 $268.3
Assets under Custody (3T) 137 $135 §$155
Pratax Margin 31% 26%  33%
ROE’ 30% 25%  49%
T3S Firmwide Revenue $2842 32528 32T
T5 Firmwide Revanua 31676 316389 $1,607
TSS Firmwide Avg Liab Bal (3B)° 3400  $391.5 $36TT
EOP Equity ($B) $5.0 350 335
Actual numbers Tor all perksds. not cverlander
T includes and o on shel linbiktios
TCalculabed based o average equity: 2009 average equity was S58
14

® Met income of $379mm down 11% Yo and up 23% QoQ
® Results include seasonal activity in securities lending
and depositary receipis
® Pratax margin of 31%

® Liability balances down 13% Yo and down 15% QoQ
® Qo decline driven by continued normalization following
flight-to-quality experienced in 4008

= Assets under custody down 11% Yo and up 2% QoQ

= Revenue of $1.98 down 6% Yo, primarily driven by:

= WSS revenue of 3966mm down 13% YoY due to effects
of market depreciation on assets under custody and
lowrer securities lending balances

= TS revenue of $3934mm up 3% Yo, reflecting growth
across cash management products and higher trade
revenue driven by wider spreads, partially offset by
spread compression on deposit products

= Expense down 2% Yo¥. due to lower headcount-related
expensa, partially offset by higher FDIC insurance
premiums

JPMoORGAN CHASE & Co,
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FIMAKE

Asset Management

__soiw
2009 1009 2008
Revenue 51.982 5279 (582)
Private Banik 640 =) (68)
Irrsditutional 487 27 15
Retail 411 158 78
Private Weallh Management 334 22 22)
Bear Steams Private Client Senices 110 15 T2
Credit Costs 59 26 42
Expense 1,354 56 (46)
el Income $352 5128 (543)
Key Statistics. (38"
Assets under Management 1115 51185
Assets under Supenvision 51,543 H1464 31611
Average Loans 5343 536 5393
ECP Loans 5355 5339 5415
Average Deposits 5754 5817 570.0
Pretex Margin 20% 2% %
ROE? 20% 13% 3%
EQP Equity 7.0 70 552
Aciual numbers Tor all perkeds, nob cverlander
“Caleulabed based on aversge equity, 2008 sverage eguily was 578
18

® Met income of $352mm down 11% Yo and up 57% Qo
B QoQ increase driven by higher valuations of seed
capital investments, higher brokerage fees and the
effect of improved market levels
u Pretax margin of 29%

= Assets under management of $1.2T down 1% YeoY:
»  Market level declines drove AUM down by $1358
5 Met AUM inflows of $3B for the quarter; $1258 for the
past 12 months

u Revanue of 32 0B down 4% YoY, primarily due to the affect
of lower market levels and lower placement fees, offsat
partially by higher valuations of seed capital investments,
wider loan and deposit spreads and higher deposit
balances

® Good global investment performance:
® 80% of mutual fund AUM ranked in the first or second
guartiles over past five years; 59% over past three
years, 52% over one year

u Expense down 3% Yo, due to lower performance-based
compensation and lower headcount-related expense,
largely offsat by the impact of the Bear Stearns marger and
higher FOIC insurance pramiums

u Provision for credit losses of $359mm, reflects continued
deterioration in the credit environment

JPMoORGAN CHASE & Co,




RESULTS

FINANCIAL

Corporate/Private Equity

Net Income (5 in millions)

—_son
2009 1009 2008

Private Equity
Corporate

Merger-related items

($27) 5253 (5128)

903 LY &7

{158) 76 382

Met Income

6808 $1070 $1127
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Private Equity
® Private Equity losses of $20mm in 2008

u EOP Private Equity portfolio of $6.68
= Represents 6.2% of shareholders” equity less goodwill

Corporate

u Netincome of $883mm includes the following after-tax
iterns:
u Treasury trading gains of $820mm
= Gain on sale of MasterCard shares of 3150mm
® FDIC special assessment expense of $3419mm

JPMorcAN CHASE & Co.




FINAHCIAL RESULTS

Capital Management

2009  1Q09  2Q08
Tier 1 Capital’ Cs122)  s112 599
Tier 1 Common Capital? $97 $88 $77
Risk-Weighted Assets’ $1,264  $1,207  $1,079
Total Assets $2,027 $2,079 $1776
Tier 1 Capital Ratio’ 9.3% 9.2%
Tier 1 Common Ratio"? 7.7% 7.3% 7.1%

® Impact of credit enhancement actions on the Chase |ssuance Trust and the consolidations of the WaMu

Trust and conduits are reflected in the RWA amounts above

u Actions to credit enhance the Chase |ssuance Trust added $40B of RWA and decreased Tier 1 Capital

by 40bps in 2009

u Consolidations of remaining QSPEs (Conduits, Mortgages and Other) are expected to add approximately

230B+/- of RWA and decrease Tier 1 Capital by approximately 40bps in 1Q10

u Ultimate impact could differ significantly due to en-going interpretations of the final rule and market

conditions

" Estimabed for 2008
? G Noto 3 on page 20

Mgde: Tier 1 Captal for 1005 dees nal include the 5258 of TARP prefemed capilal, Finmeside Level 3 assels are sapected to be approcimalely 75 of tolal firm assels at GE005

7
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FINAHCIAL RESULTS

Substantially increased loan loss reserves, maintaining strong coverage ratios

wm  Loan Loss ReservaTotal Loans B Loan Loss Resenve e Loan Loss Reserve/MPLs
5.25% - - S00%
4.20% ~ -~ L 400%
215% - - 300%
2.10% - - 200%
1.05% - - 100%
0.00% - - (e
2007 3007 407 1008 2008 3008 4008 1009 2008
Peer comparison ® 529.1B of loan loss reserves in 2Q09, up ~$21B
2009 1008 from £7.6B two years ago; loan loss coverage ratio
JEM JPM Peer Avg.' of 5.01%
Consumar .
LLR/(Total Loans 5.80% 5.20% 3.46% B Strong coverage ratios compared to peers
LLRINPLS 234% 252% 173%
Wholesale ® LLR/NPLs ratio naturally trends down as we move
LLR/Total Loans 3.75% 3.43% 2.81% through credit cycle
LLR/MPLs 144% 219% 5% Pchy: Acrince Bor I0an e B arsd-of-paniod oary x Ut JLITad credbmpansd iSan and ey bom e
ek Maiter Tros, which wars conoidabed on e Frm i Bakencs ahesl o Lar vilus Suring e second guarer of
Firmwide 0 P e 1 b B, v et Mo Wi b 8 Lok 30 05 I Mk pureluri el Creel e peieed
LLR/Total Loans 5.01% 453% BUOB% 5000 mesanae oo S AN, B0, 3TN T DO T e
LLRINPLS 198% 241% IBEIE e e e e o v S ark, Con Sl et e Solied s £ A
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FINAHCIAL RESULTS

Outlook

Investment Bank Treasury & Securities Services

= Trading can be volatile = 2009 results include benefit of dividend season
®  Uncertain environment, risks still remain u Performance will be affected by market levels and liability
balance flows
= Home lending quarterly losses (incl. WaMu) over the next = Management and performance fees will be affected by
several quarters trending to approximately: market levals

= Home equity — $1.48
= Prime mortgage — $600mm

= Subprime mertgage — $500mm
Corporate/Private Equity

= Solid underlying growth in Retail Banking

= Private Equity
" Atcurrent market levls, expect modest possibe vt
B Chase losses could approach 10% +/- next quarnter; highly downs over near term
dependent on unemployment after that = Corporate
® WaMu losses to approach 24% by the end of 2009 " Investment portfolio remains sizable; continued strong

net interest income

= Expect confinued pressure on charge volume and = Level of gains in investment partfolio not likely o be

outstandings growth repaated
o
® Good underlying growth; continuing to gain market share ® If economy weakens further, additional reserving actions
may be required

®  Strong reserves, but credit expected to weaken
19 JPMorcar CHASE &Co,




MNotes on non-GAAP financial measures and forward-looking statements

This presentation includes nen-GAAP financial measures.

1. Financial results are presented on a managed basis, as such basis is described in the firm's Quarterly Report on Form
10-Q for the quarter ended March 31, 2009 and Annual Report on Form 10-K for the year ended December 31, 2008

2. All non-GAAP financial measures included in this presentation are provided to assist readers in understanding certain
trend information. Additional information concerning such non-GAAP financial measures can be found in the above-
referenced filings, to which reference iz hereby made

3 Tier 1 Commaon Capital {“Tier 1 Comman”) is calculated, for all purposes, as Tier 1 Capital {ess qualifying perpetual
preferred stock, qualifying trust preferred securities, and qualifying minority interest in subsidiaries

4. Tangible Common Equity ("TCE") is calculated, for all purposes, as commeon stockholders equity (i.e., total
stockholders” equity less preferred stock) less identifiable intangible assets (other than M5Rs) and goodwill, net of
related deferred tax linbilities. The TCE measures used in this presentation are not necessarily comparable to
similarly titled measures provided by other firms due to differences in calculation methodologies

Forward looking statements

This presentation contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act
of 1995, Such statements are based upon the current beliefs and expectations of JPMorgan Chase’s management and are
subject to sienificant risks and uncertainties. Actual results may differ from those set forth in the forward-looking
staternents. Factors that could cause JPMorgan Chase's actual results to differ materially from those described in the
forward-looking statements can be found in JPMorgan Chase's Quarterly Report on Form 10-Q for the quarter ended March
31, 2009 and its Annual Report on Form 10-K for the year ended December 31, 2008, each of which has been filed with the
Securities and Exchange Commission and is available on JPMorgan Chase's website {www. jpmorganchase.com) and on the
Securities and Exchange Commission’s website (www._sec.gov). JPMorgan Chase does not undertake to update the forward-
looking statements to reflect the impact of circumstances or events that may arise after the date of the forward-looking
statements.
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Reconciliation of GAAP to Non-GAAP Results

2008 1Q09 2008
Revenue
Reported Rewenue $25,623 $25,025 $18,389
Impact of Card Securitizations 1,654 1,464 830
Tax Equivalent Adjustments 422 433 449
Managed Revenue £27.709 $26,922 10,678
Merger-related ltems 82 140 420
Adjusted Revenue 827,791 $27,062 520,008
Credit Costs
Provision for Credit Losses 8.031 8,556 3,455
Impact of Card Securitizations 1,664 1,464 830
Credit Costs $9,605 $10,060 $4,285
Merger-related ltems - - (10}
Adjusted Credit Costs £8,695 £10,080 £4,275
Expense
Reported Expense 13,520 13,373 12177
Merger-related ltems (174) (237) {(181)
Adjusted Expense £13,346 $13,136 $11,996

JPMoORGAN CHASE & Co,




RESULTS

FINANCIAL

Reconciliation of GAAP to Non-GAAP Results (cont'd.)

Reported

2008 1009 2008
Net Income 52,721 $2,141 $2,003
Less: One-time, non-cash negative adjustment of TARP repay ment 1.112 - -
Less: Preferred Dividend 473 529 o0
Net Income applicable to common equity £1,136 $1,612 $1,913
ROE 3% 5% B%
ROE Met of G\W 5% T% 10%
ROTCE 5% 8% 10%
Average Tangible Common Equity £89,899 585,588 $77,146
Average Common Equity 140, 136,493 126,406
Average Goodwill 48 273 48,071 45,781
Average All Other Intangibles 5218 5,443 5,823
Average DTL land 1l 2525 2,602 2,344

2009 1009 2008
Net Income applicable to common equity £1,136 $1,612 $1,913
Add: One-time, non-cash negative adjustment of TARP repayment 1,112 - -
Adjusted Net Income applicable to commaon equity £2,248 $1,612 $1,913
ROE 6% 5% &%
ROE MNet of GW 10% T% 10%
ROTCE 10% 8% 10%
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