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The J.P. Margan Strategc Volatity Index {the “Index” ar “Strateges
Volatily Index’) & a synthetc, dynamc strategy that ams 1o
rephcate the relurns from combining a long pasitan and a
contingant short pasiban in futures contracts an tha CBOE Valatility
Index® {tha “VIX Indax™) ralled throughout each marth.

Tha synthatic lang pasibon ralls fraom tha sacond-manth VX futures
cantract inta tha third-manth VX futures contract Whean activated,
tha synthatic short position ralls from the first-maonth VIX futures
cantract inta the sacand-manth WIX futures contract Exposura to
tha synmthatic shart postion will vary batwean 0% and 100%. Sea ”
Tha JP Margan Stratagic Valatlty Indax™ in the accompanying tarm
sheet for additional infarmatian about tha Index.

Tha notes may be approprate for imeasiors seaking exposure 10
equity volalidy through synthetc long and shorl posdions in VIX
fulures contracts.

You may losa soma or all of your pnncipal at maturdy. Ay
paymant on the noles & subpect 1o the credit rek of JPMorgan
Chase & Co.

lssuar: JPMargan Chasa & Ca.

Minimum Deanominatian: 51,000

Lindaryng:
Underyng ticker:

FPayment at Maturity:

Mazximum Return:

Indes Returm:

Initial Index Lavel:

Repurchase Fes:
Incepban Date:
Ending Avaraging
Dates:

Maturdy Date:
cusip

Prehminary Term Sheet:

J.P. Morgan Strateqgic Volatiity Index
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Far infarmatan aboul the estmated value of the natas, which will likely
be lawer than ihe price you paid for the noles, see the hyparink above,

“You may request that we repurchase your notes daily in 8 minimum
denamination equal fo $1000, subpect to our acceptance of your
request and your compliance with the procedural requirements
dascribed in the accompanying term sheet While we intend to accept
all requests for early repurchase of notes, we are not obligated to
accept any repurchase request. We are not committed to
purchasing any note at a particular time or price,

MNorth America Structured Investments

Index Return  Mote Retum P?\:;ﬁ;::t Uiaoim;anr:y
Repurchase
70.0% 70.0% §1,700.00 £1,6095.00
50.0% 50.0% $1,500.00 $1,495.00
30.0% 30.0% $1,300.00 $1,295.00
10.0% 10.0% $1,100.00 $1,095.00
0.0% 0.0% £1,000.00 $005.00
=10.0% =10.0% $800.00 $895.00
-30.0% -30.0% $700.00 $695.00
-50.0% -50.0% £500.00 §485.00
-100.0% -100.0% £0.00 £0.00

At maturity, vou will receive a cash payment of 51,000 times
(1+Index Return on the Final Valuation Date). You may alsoc
request that we repurchase your notes prior to maturity, subject
te a repurchase fee of 35 per $1,000 noticnal.” The notes provide
the opportunity to obtain an uncapped return at maturity or upon
eary repurchase linked to the Index.

Your payment at maturity, or upon early repurchase, is subject to

the cred it risk of JPMoergan Chase & Co,

The level of the Index incorporates the daily deduction of (a) the
index fee of 0.75% per annum and (b) a “daily rebalancing
adjustment amount’ that is determined by applying a rebalancing
adustment factor of between 0.20% and 0.50% per day, both to
aggregate notional amount of each of the WIX futures contracts
hypothetically traded that day and the amount of the change,
any, in the level of the exposure to the synthetic short position.

The estimated value described in the preliminary term sheet
reflects the daily accrual of the index fee. The daily rebalancing
adjustrment amount does not impact this estimated value,

The level of the Index and the value of the notes will be adversely
affected if the performance of the synthetic long position and the
contingent synthetic short position in the relevant VIX futures
contracts is not sufficient to offset the daily deduction of both
amounts. The daily rebalancing adjustment factor is likely to have
a substantial adverse effect on the level of the Index over time,

“*The hypothetical returns set farth above are Mustrative and may not
be the actual returns an the notes

J.P. Morgan Structured Investments | 800 576 3529 | JPM_Structured_|nvestments@jpmorgan.com
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15 month Return Notes linked to the F)
J.P. Morgan Strategic Volatility Index —

Morth America Structured Investments

Selected Purchase Considerations

+ Unzapped appreciation polantial Tha notes provida the aopparunity fo abiain an uncappad retum at maturty, or upan early rapurchasa, linked o the
Indazx which will reflact the daily deducton of tha indax faa and tha daily rebalancing adjustmant amount) subpact 1o, in the casa of an aarly rapurchasa,
tha deduction of the Rapurchasa Fea.

+ The averaging convention used o caleulate the ending index level could limit refurns

+ The level of the Index incarporates the daily deduction of (a) the index fee of 0.75% per annum and (b} & “daily rebalancing adjustment amount™ that is
determined by applying a rebalancing adjusiment facior of between 0.20% and 0.50% per day, both to the aggregate nofional amount of each of the WIX
fulures cantracts hypothatically iraded that day and the amount of the change, if any, in the level of the expasure fo the synhebic sharl pasiban.

* Daly repurchases i mimmum denaominatons equal 1o the principal amount, subject 10 a 0.50% repurchase fee. While we intend to accept all
req uests for eady repurchase of notes, we are not obligated to accept any repurchase request. We are not committed to purchasing any note
ataparticular time or price.

+ Paotential far Lang Tarm Capital Gains tax treatmant if hald kanger than ane yaar.

Selected Risks
+The nsks idantified below are not axhaustiva. Pleasa see "Risk Faclors™ in the applicable product supplamant and any applicable undarying
supplamant and “Salacted Risk Considarations” to the applicabla tarm sheat for addhional inffarmation.

=Your investment in the notes may result in a logs, The return an your intal investment will reflect the daily deduction of the index faa and the daily
rebalancing adjustmant amount fram the level of fhe Index and, in the case of an early repurchase, the deduction of the Repurchase Fee. K the Index
declines by 100% from its inifial level at maturty, you would lase all of your principal. There are no interest payment on the noles

= Payment on the notes & subpect 1o our credd risk. Theretore the value of the notes pror © matuny will be subpect B changes in the market’s view of
our creditworthiness.

+¥ou may racaiva lass than yaur inifial imvestmant dua to the index fae and daily rebalancing adjustmant amount, and, in tha casa of aarly rapurchasa,
thea repurchasea faa amount The daily rabalancing adjustmant amount 5 likaly 1o have a substantial advarsa affect an tha lewal aftha Indax avar tima.

*Cur gffiliagte, J.P. Margan Secunties ple, i the indax calculation agent and may adjust the Indexin & way that affects s kewl

*The Index has a mded aparatng hetary. Hypothatical back-esiad dala related 1o the Index does not represent actual hstoncal data and are subpect 1o
inherent imitatons. The strategy reflectad in the Index may notl be successiul.

+ Nates that prowvide exposure 1o equity valatility, which are subject to significant fluctustions, are not sutable for all imvestors.  You should actively
managa your invastmant in tha nofas.

* When the synthetic shart is activated, your retum depends on the net , not the absolute perormance, of the syntheic posiions
*The profits JPMargan eams an the notes do not depand an the perfarmance of the Index

*Due 1o the time lag nherent in the Index 1he exposure 1o the synthebc shorl posdon may not be adjusted quickly enough in respanse 1o a change in
markel condibong for the invesiment sirategy on which the Index s bagsed 10 be successful.

+Beacausa axposura to the synthetic short poston is adjustad anly f tha applicabla condtions are satisfied for three consacutive business days, tha
axpasura ta the synthatic shart pasition may not be adjusted during nan-trending markat conditions.

*The Index is an exoess return index and reflects the performance of an uncollateralized investment in fulures contracts

*The Index level may nolincrease even whan the synhebs long posdon o the synihabc shord poasibon, when aclvaled, generales a positive setum.
+You may lase some ar allof your principal &t maturdy bacausa thare are na limits an lassas ralatad to the short postion embaddead in tha Index.

* JPMS" estimated valug does not represant future values and may differ from others’ estimates

=The notes’ value in customar account slalemeants may ba hgher than JPMS then currentl estimated value for a limded tme panod.

+*Paotantial Conflicts: wea and our affiiates play a varety of ralas in connaction with the notas, including acting a3 a nole caloulation agant, indax
calculation agant, indax spansar, as agant far tha note offaring, hadging our abligatons undear tha nates and making the assumpfions usad fo datarmina
tha pricing of tha nates. it 15 possibla that such hadging or frading activites of ours ar our affliates could result in substantial returns for us ar aur
affiliates whils tha value of tha notas daclina.

«Lack of Liquidity: The prce, if any, at which JPMS will be willing o purchase notes from you in the secondary market, if at all, may result in a significant
lass of your principal

SEC Legend: JPMaman Chase & Co.has filed a regisvation staternent (incuding a prospectus) with he SEC for any offerings to which hese maledals relate. Before you invest,
you should read fhe praspectus n fatregisraion stalementand the other dacurments relting o this offering fal JPMamgan Chase & Co, has fled with fie SEC far mare
complate informaten about JPkorgan Chasa & Co. and !is offanng. You may getthasa documants without cost by wetng EDGAR an the SEC Wab 5% ai war. 58Cg0v.
Anarnativaly, JPdargan Chasa &?ﬂ.. any agant or any deder panicigatng in ma mis oflanng wil arrange % sand you 1he prspacius and each prospecius supplament as wall as
any praduct supplement, any applicable undedying supplernent and term sheetif you so request by calling tal-free 866-535-9248.

IR5 Circular 230 Disclosure: JPMamgan Chase & Cooand its affilistes do notprovide tax advice, Aocamdingly, any discussion of U5 fax matters contained hergin (induding any
aftachmants| is not intendad or writian 1o ba used, and cannot be usad, in comaction wi the pomation, markeing or recommandation by anyona unafiliated wih JPkoman
Chase & Cao. of any of the matiers address herein o for the purpose of svading U5 . 1ax-related penalies. The lax consequences of the notes may be uncenain.

rrvesiment suitability roust be determined individually far each investor, and e fnandal insruments desoribed berein may nol be suitable for all investors, The producds
descrinad harein should genarally ba held to maturity asearly unwinds could result in kowar fan anicpated relumns. This infarmation is notimendad to provide and should not ba
rebed upan as prowiding sccountng, legal, mgulstony of 1ax sdvee. investars should consull wilh 1her gwn advwsors as to Mese malers.

This materal s nota produc of )P, Margan Research Depariments
Addional information aboutthe symoals dapicted n each culte in ?a tap nght-hand comer of fis fact sheatcan ba accassad via ha hypadink 1o ana of o Slings with ha SEC:
& SR AR cfifgaendaaddal 1981 7000095010 i) Sl 0} 27418 i £
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