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Morth America Structured Investments

5yr Auto Callable Review Notes linked to the MerQube US Tech+ Vol Advantage

Index

The following i & summary of the terms of the notes offered by the preliminary pricing supplement hypedinked below.

Index Qverview

The MerQube US Tech+ Yol Advantage Index (the “Index’) attempiz 1o provide a dynamic rules-based exposure to an
unfunded rolling position in E-Mani Masdag-100 futeres {the “Fulures Contracts'), which reference the Masdang-100 Index®
{the: "Constituent™), while targeting a level of implied volatiifty, with 8 maximum exposuere to the Futures Centracts of 500%

and a minimum exposure ta the Futures Contracts of 0%, The Index is sulsject to

@ 5.0% per annum daiy deduction. The

Constituent is a modified market capitalization-weighted index of 100 of tha largast nonfinancial securities listed on Tha
Maszdan Stock Market based on market capitalization,

Summary of Terms

IS suer;

Guarantor:

Minimum Denomination:
Index {Index Ticker):

Pricing Date:
Final Review Date:
Maturity Date:

JPMergan Chase Financal Company LLG

JPMorgan Chase & Co.

51,000

The MerQube UE Tech+ Vol advantage Index (Bloomberg lickes: MOUSTVA)L The level of
Ihe Index reflects a deduction of 5,0% per annum that accrues dady,

Movember 24, 2021

Mowember 24, 2026

Mowernber 30, 2025

Regisiration Statement

Mg, 333236558 and 333-235658-01

Dated Movember 2, 2321
Ruda 424(b)(3)

J.PMorgan

Raview Dates: Annual

Barrier Amount: S0.00% of the Initial Walue

CcusiP: 4E132YMNH4

Praliminary

Pricing Supplement: htlpep proorgan. comidocuma niicusiptdd 132 NHA 'doctypeiProduct Terms haet'dacumend. pdf

Estimated Value: Thie ceslimaalisd value af the nabes, when e fenms of tie nobes are set will pal be less than S860.00 per
£1,000 principal ameunt pole. Fee information abaut the estirmated value of Se netes, which linely will be
kwar than the prica you paid for tha nates, please 5 ha hyparlink showe.

“Fo ey s sorme of all of pour pringipal 3l mabwity. Any payment o0 the netes is subjest to Ihe credil sk of JPMergan Chage Fmancial
Compary LLC, a3 kzsuar of tha notes and 1ha cradd sk of JFMargan Chase & Co.. a5 guarantar of the noas,

Automatic Call

IF the cloging level of the Index on any Revisw Date is greater than o equal 1o the Call YValug, the notes will be
aulematically called for a cash payment, for each 51,000 principal ameunt note, equal to {2) 51,000 plus (b the Call
Fremium Amount applicable to that Review Date, payable on the applicable Call Setliement Date. Mo further payments will
be made on the notes.

[ ReviewDate | Call Value Call Premium®
Firsi 100.00% Al leasl 17.25%
Second 100.00% Al least 34.50%
Third 100.00% At lgast &1, 75%
Faurh 100.00% At least 59,00%
Final 100.00% Al laast B8 289

Payment at Maturity
IF the: notes have not been aulematically caled and the Final Value is greates than or equal to the Bamier Amount, you will
receive the: principal amount of your notes at maturity,

If tha notes have not been sutomatically caled and the Final Walue is less than the Bamiar Amount, your payment at
maturity per 31,000 principal amount note will be calculsted as follows:

51,000 + (31,000 * Index Retuin)
if the nodes have not been avtomafically calied and fue Ginal Vale is less than the Barder Amound oo will lose more than
S0L00% of your principal amount at matuwity and cowld lose all of your principal amount af maturite.

Hypothetical Amount Payable™
II::: ‘f_;‘:':" Total Feturn at TL::;T:‘;:“ 'o;TITT.:i'Il:Irr ToTlerilr.:.clun
Revicw Date Rewiew Date Cate
100.00% 17.55% 34.50% S1TEH BE.25%
BT 17255 34 80 61,755 85, 26%
HE AT.25% 34.50% 51.75% B3.25%
2% A7.25% 34.50% 51.75% 55.25%
10.00% 17.25% 34.50% £1.75% BE.25%
000 7255 34 80% £1.75% B5.25%
500 HiA LT L) A
-L000% M Hin N 0.00%
-2000% M Hin LG 0.00%
A0 0% M i Hf 0.00%
50,00% NiA (1T N 000%
-50H HiA LT MfA 50013
-6000% HiA LTEY Hfa L0
B0 M i Hfa B
= L0 HI LLFE) LT M - 10MLIHES

* In each case, to ke determined on the Pricing Oate, bus not kess than the apoicable minimum Call

Franiim listed,

** Wt ol Reyiew Dates reflected, Reflocs o Call Premive of 17,253 per annum. Thie Sal Premivm wil

b determined an the Pricing Date and will not be less than 17.25% per annum

The “ratal Fetany” a5 wsed Al i5 1he famber expressed i a peroemage, That residts Iram cam parng

the payment on the 2oplbcable payment date per 31,000 principal amount robe to 51,000,

The hypatnetical returns on the notes shawn abowe apply only if you Falkd the notes for their ent

or until dutdmaticaly calid, Thiss hypatheticals do not reflect s o depenses that wild be
associated with any sale in the secondary market. If these dees and enpenses ware nchided, the
bypithetical vetums shinw aboe would likesy b kner,

Capitalized terms used but not defined barain shall have the meaning sai farth in the
pralninany pricing supplament.

J.P. Morgan Structured Investments | 1 800 576 3529 | jpm_structured_investments@jpmorgan.com

ire term



North America Structured Investments

5yr Auto Callable Review Notes linked to the MerQube US Tech+ Vol Ad

Index

Selected Risks

Risks Relating to the Notes Generally

‘four investmeant in the notes may result ina less. The notes do net guarantee any rstum of principal.

The lewel of the Index will include 3 6.0% per annurm daily deducton.

Any paymant on the notes is subject to the cradit risks of JFMorgan Chase Financial Company LLC and
JPMorgan Chesse & Co. Therefore the value of the notes prior to maturity will be subject to changes in the
markat's wiew of the creditworthiness of JPMorgan Chase Financial Company LLC or JFMorgan Chase & Co.
A5 a finance subsidiary, JPMorgan Chase Financial Company LLC has no independent operations and has
limited sssets.

Tha appraciation potential of tha notes is limited to any Call Pramiurn Amcunt paid on the notes if the notes
are automatically called.

The benefit provided by the Barrer Amcunt may berminate on the final Review Data.

The autsmatic call feature may force & potential early et

Mo inberest payments, dividend payments or voting rights,

Lack of liquidity: J.P. Morgan Secunities LLS {who we refer 10 88 *JPMST) Intends to offer to purchase the
notes in the sscondary market but is not requinsd to do 0. The price, if any, at which JEMS will be willing to
purchase notes from you (n the secondary market, if 21 8l may result in @ ssgnificant less of your prncipal
The tax consequences of the notes may be uncertain. You should consult your 1ax advizser regarding the LS.
federal income tax consequences of an investment in the notes.

Risks Relating to Conflicts of Interest

Fotential conflicts: We and our affiliates play & vanety of roles in connection with the issuance of notes,
neluding acting as caleulation agent and hedging our obligations under the notes, and making the
assumplions ussd to determine the pricing of the notes and the estimated velue of the notes when the terms
of the notes are set. It is possible that such hedging or other rading activities of J.P. Morgan or s afflistes
could result in substantsl returns for J.P. Morgan and itz afiliates while the value of the notes decline.

O affiliate, JFMS, worked with MerCube in developing the guidelines and policies governing the composition
and calculation of the Index.

vantage

J.PMorgan

Selected Risks (continued)

Risks Relating to the Estimated Walue and Secondary Market Prices of the Motes

* The estimated value of the notes will ke lower than the original issue price (price o public) of the notes.

+ The estimated value of the notes does not represent future values and may differ from others’ estimates.

= The estimated value of the notes is determined by reference to an intermal funding rate.

*  The value of the notes, which may be reflected in customer account statemaents, may be higher than the
then current estimated value of the notes for a limited time period.

Risks Relating to the Index

= The Index may not be successiul or outperonm any alternative sirategy

= The Index may not approximate its tagel volatiily,

= The Index is subject b ks assaciated with he use of significant leverage,

= The Index may be signilicantly uninvested

= The Index may be adwersely alfected if later futures confracts have higher prices Ihan an expiring fulures

contract included in the Indesx,

The Index is an excess relum indes thal does nol reflect “tolal retums,”

£n invesiment in the noles will be subject (o risks sssocialed with non-L1L S, securibes.

Concenlration risks associated with the Index may adversely affect the value of your notes

The Index iz subject to significant riaks assocated wilth fulures contraats, including wolatility.

Suspension or digruptions of market trading in Tulures contracts may adversely affect the value of your

netes,

= The officigl setilement price and intraday trading prices of the relevant fulures contrasts may not be readily
avallable.

= Changes in the margin requirermnents for the fubures contracts included in the Index may adversely aflect
the walue of he nofes.

= The Index was established on June 22, 2021, and may perform in unanficipeted ways.

The risks identfied above are nob exhaustive, Please see “Risk Faclors™ in the prospecius supplement and the applicable product supplement and underying supplement and “Selecled Risk Considerations” in the applicable

preliminary pricing supplement for additional infermation.

Additional Information

Any information relating o performandce contained in these matenals is Tlustrative and no assurance is given that any indicative returms, pedformance or results, whether historical or hypothetical, wil be achiewed, These
terms are subject to change, and J.P. Morgan underiakes no duty 1o update this information, This document shall be amended, superseded and replaced in its entirety by a subsequent prefiminary pricing supplement
andtor pricing supplement, and the documents refemed to therein. In the event any inconsistency between the information presented herein and any such preliminary pricing supplement andfor prizing supplement, such

preliminary pricing supplamant andior pricing supplement shall govern.

Past performance, and especially hypothetical back-tested perdomnance, (s not indicative of future results. Actual performance may vary signdicanty from past performancs o &y hypothetical back-tested perommance.
Thiz type of informabion has inherent limitatiens and you should carsfully coasider these limitations before placing reliance on such infonmation.

IRS Circular 230 Disclosure: JPMorgan Chase & Co, and its affiliates do nof provide tax advice, Accordingly, any discussion of LS, tax matters contained herein {including any atachments) is not intended or writken o be
used, and cannot be used. in connection with the promotion, marketing or recommendation by anyone unaffiliated with JPMorgan Chase & Co. of any of the mathers addressed herein or for the purpose of avoiding .5,

taz-related penalties.

Investrment suitability must be determined individuelly for each investor, and the financial instruments described herein may not b= suitable for all investors. This information is not intended to provide and should not be
relied upon as providing accounting, legal, regulatory or tax advice. Investors should consult with their own advizers as to these matiers.

This raterial is nol a product of JP, Morgan Research Depgartments,

J.P. Morgan Structured Investments | 1 800 576 3529 | jpm_structured_investments@jpmorgan.com



