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Insight Notes Linked to the J.P. Morgan COVID-19 Recovery Basket (Jan 2021)

The following is a summary of the terms of the notes offered by the preliminary pricing supplement hyperinked below.
otk o b ota | o -
Summary of Terms Hypothetical Total Returns
Issuer: JPMergan Chase Financial Company LLC Mote Performance == enm= Hasket Performance
Guarantor: JPMorgan Chase & Co. $1,500
Minimum Denomination: ~ $1,000 FLAC
Basket: JP. Morgan COVID-19 Recovery Basket{Jan 2021) (the "Basket”), an equally weighted basket 31,300 4
consisting of 84 Reference Stocks of U.S -listed companies that may benefit from a recovery from Z 51,200
the COVID-19 pandemic, as specified under Annex A £ S
Pricing Date: January 13, 2021 = 1000
Observation Date: February 15, 2022 b goco
Maturity Date: February 18, 2022 2 sem
Basket Deduction: 1.00% 700 4
Payment At Maturity: At maturity you will receive a cash payment, for each $1,000 principal amount note, calculated as $600
follows:
$1,000« {1 + Basket Return— Basket Deduction) s.m.m GO 30 O0% 1% o 10%  S0% 0% GOt o
In no event, however, will the payment at maturity be less than $0. Basket Return
If the Final Baskel Value is less than or equal to the Initial Baske! Value or does nol exceed the
Initial Basket Value by 1.00%, vou will lose some or alf of your principal amount af maturity. F - Total Return an
cusiP: 48132PQ23 Rtk it the Nates
Preliminary Pricing 165.00 65.00% S4.00%
Supplement: hiip:isp jpmorgan cermfdocuments usip/481 32002 Sdosty pe/Produst Termsheet'document pdl 40.00 20.00% 39.00%
For more infermatien about the estimated value of the nates, which Ekely wil be iower than the price you paid for the notes, please see the hyperink above el = =
P . . 9 : N . 120.00 20.00% 19.00%
Any payment on the notes is subject o the credit risk of JPMorgan Chase Financial Company LLC. as issuer of the notes, and the credit -
risk of JPMargan Chase & Co., as guarantor of the notes. _ 110,00 10.00% 9.00%
The “total return® as used above is the number, expressed as a percentage, that results from comparing the payment at maturity per 51,000 principal 105.00 5.00% 4.00%
amount note to 51,000 101.00 1.00% 0.00%
Thi: hypothetical returns shown above apply only at maturity, These bypatheticals do not reflect fees or expenses that would be associated with any 100,50 0.50% -0.50%
sale in the secondary market. If these fees and expanses were included, the hypothetical returns shown abave would likely be lower.
100.00 0.00% -1.00%
95.00 -5.00% -6.00%
30,00 -10.00% -11.00%
0,00 -20.00% -21.00%
&0.00 -40.00% -41.00%
40,00 -B0.00% -61.00%
20.00 -B0.00% -81.00%
1.00 -99.00% -100.00%
.00 -100.00% -100.00%
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Selected Risks Selected Risks (continued)
o Yc_:ur_invles!menl in the notes may resultin a loss, The notes do not guarantee any return of + The eslimated value of the notes will be lewer than the original issue price (price to public) of the
principal. notes.

.
.

The Basket Deduction will reduce the return on the notes at maturity. _ The estimated value of the notes is determined by reference to an internal funding rate.
Any paymenton the noles s subjectlo the credit risks of JPMargan Chase Financial Company + The estimated value of the notes does not represent future values and may differ from others’
LLC and JPMargan Chase & Co. Therefore the value of the notes prior to maturity will be subject eslimates.

to changesin the market's view of the creditworthiness of JPMorgan Chase Financial Company + The value of the notes, which may be reflected in customer aceount statements, may be higher

LLC or JPMorgan Chase & Ca, than the then current estimated value of the notes for a limited time periad.

- The notes are subject to the risks of comelation (or lack of correlation) of the Reference Stocks.  « Lack of liquidity; J P, Morgan Securities LLC (who we refer to as JPMS) intends to offer to purchase

+ Nointerest payments, dividend payments or voting rights. the notes in the secondary market but is not required to do so. The price, if any, at which JPMS wil

- The investmentstrategy represented by the Basket may not be successiul. ) be willing to purchass noles from yau in the secondary market, if at all, may resultin a significant

» The Reference Stocks are concentrated in the consumer discretionary and financials sectors. loss af your principal.

+ The notes are subject to risks associated with non-U. 5. securities with respest o some of the + Potential conflicts: We and our affiliates play a variety of roles in connection with the issuance of
Reference Stocks. notes, including acting as salculation agent and hedging our obligations under the notes, and

* In some circumstances. the payment you receive en the notes may be based on the value of cash making the assumptions used to determine the pricing of the notes and the estimated value of the
securities (including securities of other issuers) or other property distributed 1o holders of a notes when the terms of the notes are set. Itis possible that such hedging ar other trading activities
Reference Steck upon the occurrence of a reorganization event. of J.P. Morgan or its affiliates could resultin substantial returns for J P, Morgan and its affiliates

+ The anti-dilution protection for the Reference Stocks are limited. while the value of the notes decline.

- As afinance subsidiary, JPMorgan Chase Financial Company LLC has no independent « The tax consequences of the notes may be uncertain, You should consull your tax adviser
aperationsand has limiled assets, regarding the U.S. federal income tax consequences of an investment in the notes.

The risks identified above are not exhaustive. Please see “Risk Factors® in the prospectus supplement and the applicable produet supplement and “Selected Risk Considerations” in
the applicable preliminary pricing supplement for additional information.

Additional Information

SEC Legend: JPMorgan Chase Financial Company LLC and JEMorgan Chase & Co. have filed a registration staterment {(including a prospectus) with the SEC for any efferings to which these materials relale. Before you
invest, yeu should read the prospectus in that registration statement and the elher documents relating ta this effering that JPMergan Chase Financial Company LLC and JPMergan Chase & Co. has filed with the SEG for
miore complete information about JPMorgan Chase Financial Cempany LLC and JPMargan Chasa & Co. and this offering. You may get these documeants withoutcost by visiting EDGAR on the SEC web site at

warw. s5ec.gov. Allernatively, JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co., any agentar any dealer participating in the this offering will arrange to send you the prosp and each prosp
supplement as wellas any product supplement and preliminary pricing supplement if you so request by calling lalkree 1-865-535-9248.

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and its affiliates do not provide tax advice. Accordingly, any discussionof US. tax matters confained harein (incleding any attachments)is not intended or written o be
used, and cannot be used, in connectionwith the pramotion, marketing or recommendation by anyane unaffiliated with JPMaorgan Chase & Co, of any of the matters addressed hereinor for the purpose of avaiding U 5.
tax-related penalties.

Investment suitability mustbe determinedindividually for each investar, and the financialinstruments describedherein may not be suitable for all investors. This information is net intended to provide and should not be
relied upon as providing acceunting, legal, regulatory or tax advice. Investors should consult with their cwn advisers as to these matters.
This materialis not a product of J.P. Morgan Research Departments.

Free Writing Prospectus Filed Pursuant to Rule 433, Registration Statement Mos, 333-Z38658 and 333-236855-01
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Annex A

Reference Stock
Comman stock of The Walt Disney Company

Commean stock of Bank of America Corporation
Comman stock of The Coca-Cola Company
Comman stock of Exxon Mobil Corporation
Comman stock of Chevren Corporation
Comman stock of Starbucks Corporation
Comman stock of Citigraup Ine.

Comman stock of Caterpillarinc.

Comman stock of The Boeing Company
Commean shares of American Express Company
Commeaon stock of Deere & Company

Comman stock of The Goldman Sachs Group, Inc.
Comman stock of Booking Haldings Inc.
Comman stock of The TJX Companies, Inc.
Comman stock of General Molors Company

Comman stock of The PNE Financial Services Group. Inc.

Woling cemman stock of HCA Heallhcare, Inc.
Ordinary shares of Eatan Corporation ple

Camman stock of DuPont de Nemours, Ing.
Comman shares of Public Storage

Comman stock of Las Vegas Sands Cerp,
Comman stock of Daw Inc.

Comman stock of Capital One Financial Corperation
Caomman stock of Ross Stores, Ine,

Comman stock of The Travelers Companies, Inc.
Comman stock of Ford Mator Company

Comman stock of Best Buy Co., Inc

Camman stock of Hilten Waorldwide Haldings Ine,
Comman shares of Restaurant Brands Internaticnal Inc,
Commean stock of Southwest Airlines Co.

Class A common stock of Lennar Corporation

‘Comman shares of Weyerharuser Company

Bloomberg
TickerSymbol Stock Weight

(uli=3
BAC
Ko
dal ]
CVX
SBEUX

BA

DE
GS
BKNG
Tdx
GM
PG
HCA
ETH
oo
P3A
LS
[sle )
COF
ROST

BEY
HLT
QsR
LV
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WY

1784
1754
1764
1764
1754
1154
1164
1164
1764
1164
/e
/e
1/6d
1G4
1/6d
1784
/e
164
1/Ed
1764
1784
1754
1164
1764
1754
1754
1164
1164
1164
1164
1164
/e

Reference Stock (continued)

Common stock of Alexandna Real Estate Equities, Inc
Commaen siock of Delta Air Lines, Inc.

Class & common stock of CBRE Group, Inc.

Common siock of SVE Financial Group

Commoen siock of Synchrony Financial

Commen stock of Cartax, Inc.

Commen sieck of Extra Space Sterage Inc.

Cemmen steck af Mucar Carparatien

Commen stock of Duke Realty Corparation

Common stock of Uinited Rentals, Ing,

Common stock of Mid-America Apartment Communities, Inc,
Common steck of Expedia Group, Inc.

Common stock of WVIC! Properties Inc

Common stock of Royal Caribbean Cruises Lid,
Commen stock of Ulta Beauty, Inc.

Common stock of Raymond James Financial, Inc.
Commen steck of MGM Reserts International
Common stock of DaVitaine,

Common stock of Cassars Entertainment, Ing,
Common stock of United Airlines Holdings, Inc.,
Common stock of Dunkin' Brands Group, Inc.
Comman stock of Wynn Resorts, Limited

Common stock of Iron Mountain Incorporated
Common stock of The Gap, Inc.

Commen stock of Assurant, Inc.

Class A common stock of Planet Fitness, Inc.
Commen stock of Alaska Air Group, Ine.

Crdinary shares of Nonwegian Cruise Line Holdings Ltd,
Commen slock of S Flags Ententainment Corporation

Depositary units {represanting Limited Partner Interests) of Cedar

Fair, L.F.
Common stock of Apolle Commercial Real Estate Finance. Inc.
Commoen steck of Dave & Buster's Enterfainment, Ine.

Bloomberg Ticker  Stock Weight
Symbol{continued)  (continued)
ARE 184
DAL 1084
CEBRE 1164
Sivae 1084
SYF 1184
KX 164
EXR 1164
NUE 1164
ORE 1064
URI B4
(ML 1164
EXPE 1064
WICI 164
RCL 1164
LILTA 1084
RJF 1084
=] 1064
DA 1064
CZR 1164
UAL 1064
DHKN 1084
WM 1184
IRM 1064
GRS 1084
AlZ 1084
PLNT 1184
ALK 1064
NCLH 1064
S 11E4
FUN 1084
AR 164
PLAY 164
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