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3yr Auto Callable Review Notes linked to GLD/SLV

Overview | . A [
o o B i Hypothetical Amount Fayable™
The: following is 2 summary of the terms of the notes offered by the preliminary pricing supplement hypedinked below.
Summary of Terms oo Prforming furd. Total Retumat Pt Toal Rt at Scond Tt Retur st P
rsEua'—. JFIMo[gan Cha” FlnanE_Ial COmpany— LLC Retum at Review Date Review Date Review Date Feview Date
Guarantor: JPMargan Chase & Co.
Funds: SPDR® Gold Trust and iShares® Silver Trust 80.00% 13.00% 26.00% 33.00%
Pricing Data: Movember 16, 2023 A000% 1900% 26.00% 00%
Final Review Date: Movember 16, 2025 - - - -
Maturity Date: Movermber 19, 2025 20.00% 12.00% 25.00% .00%
Reviaw Dates: Anriual 10.00% 13,00% 6.00% 38.00%
Barrier Amount: With respect 1o each Fund, 75.00% of its Initial Value
CUSIP: 43154RMHE 0.007% 13.00% 26.00% 32.00%
Preliminary -2.50% WA 26.00% 3R.00%
Pricing Supplement: Db sp jpenongan comidoourmenbicusipd 4B 1 54 RIHR Product_Terd Aidocurmend pf 500% A 20.00% 000
Estimated Value: Tha astmatad valss of tha notes, when the terms of the netes are st vl not 52 l9ss than S340.00 par - = -
1,000 principel amount note, For infarmation about the estmatad valua of the notes, which kely wil be 10005 i A 3% (0%
lowar than ihe prica you paid for the notes. please sae the hyperlink sbove.
¥ou may 105 50ma ar all of your principal at matrity. Any paymznt on Tha notes |S subjsct 1o 1ha cradil risk of JEMorgan Chass Financial -10,01% Wi A 0,00%
Compeny LLE, &8 (gsuer of the nates and the credit risk of JPKerosn Chase & Co., as gueranior of the natas. -
; -20.00% 1Y A 0.00%
Automatic Call
If the closing price of one share of each Fund on any Review Date is greater than or equal to the applicable Call Valug, the R - 8 LTS
notes will be automatically called for a cash payment, for each 51,000 principal amount note, equal to (@) 51,000 pius (b} 2B.01% A WA _28.01%
the Call Premiurm Amount applicable 1o that Review Date, payable on the applicable Call Setlement Date. Mo further ; :
payments will be made on the nates, 30,005, (s A -30.000%
[ Date | Call Value ' call Premium* -50.00% WA HiA =50,00%
Firs1 100, 00% of 1he Inifial Value Al least 13.00% .
Second 95.00% of the Initial Yalue Af least 25.00% SO.00% sl thia 000
Final 90.00% of the Initial Value Af least 35.00% -100.00% WA MIA -100.00%
. * Ineach case, 1o be determined an the Prcing Cate, but not less than the minimum Call Premium, as
Payrment at Maturity applicable.
If the notes have net been automatcally called and the Final Value of each Fund i greater than or equal 10 its Bamer *= Beflects a Call Premium of 13.00% per annum and the oplisable Call vabues listed in the table to the
Amount, you will receive the principal amount of your notes at maturity. left. The call premium will be determined an the Pricing Date and will not be less than 13,000 per
If the notes have not been automatically called and the Final Value of eithar Fund is less than its Bamer Amount, your annue.
payment at maturity per $1,000 principal amount note will be calculated as follows: The “tctal return” as esed abave i the number expressed as a percentage, that results from camparing
$1,000 + ($1,000 » Lesser Performing Fund Return) the payment on the apalicable payment date per 51,000 princoal amaunt nate ta 51,000.
If the notes have ot been aulomatically called and the Final Value of sither Fund is less than its armier Amount, yocr will The hypathetical raturnz an the nates dhawn abave apely caly i you hald the nates far their entire term

or until automatically called. These hypatheticals do not reflect fees or experses that woud be
asspciated with any sale in the secondary market. If these fees and expenses were induded, the
hyaotheticsl retums shown abave woud Bkely be lower.

Capitaized terms used bul nol defined herain shal have the meaning 522 farlh in the
prefirmingry pricing susplerent,

lose more than 25.00% of your princlpal amount af malunly and could fose alf of pour principe! amount af maluvily,
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Selected Risks Selected Risks (continued)
;ﬁ:ﬁrlggfﬁmem in the notes may resultin a loss. The notes do not guarantee any return of The estimated value of the notes will be lower than the original issue price (price to public) of

+ Any payment on the notes is subject to the credit risks of JPMorgan Chase Financial Gompany e notes. : ) ) '

LLC and JPNMorgan Chase & Co. Therefore the value of the notes prior to maturity will be The estimated value of the notes is determined by reference to an inmemal funding rate,
subject to changes in the markar's view of the creditworthiness of JPMaorgan Chase Financial — « The estimated value of the notes does not represent future values and may ditfer from
Company LLC or JPMorgan Chase & Co. others’ estimates.

The appreciation potential of the notes is limited to any Call Premium Amount paid on the notes. . The yalue of the notes, which may be reflected in customer account statements, may be

You are exposed to the risk of decline in the price of one share of each Fund. ) . AP )
Your payment at maturity will be determined by the Lesser Performing Fund. higher than the then current estimated value of the notes for a limited time period.

« The benefit provided by the Barrier Amaount may terminate on the final Review Date. + Lack of liquidity: J.F. Morgan Securities LLC (who we refer to as JPMS) intends to offer to

+ The automatic call feature may force a potential early exit. purchase the notes in the secondary market but is not required to do so. The price, if any, at

« Mo interest payments or vating rights. which JPMS will be willing to purchase notes from you in the secondary market, if at all, may

+ The Funds are not investment companies or commaodity pools and will not be subject to result in a significant loss of your principal.
E}fﬂurlgtr:gg mer the Investment Company Act of 1940, as amended, or the Commadity « Polential conflicts: We and our affiliates play a variety of roles in connection with the

= The perfﬂrmaﬁce and market value of each Fund, particularly during periods of market volatility, issuance of notes, i,"':l"'ding acting ?5 calculation agem,a"d hEdg,i”,g our obligations under
may not correlate with the performance of that Fund's underlying commadity as well as the net the notes, and making the assumptions used to determine the pricing of the nates and the
assel value per share, estimated value of the notes when the terms of the notes are set. It is possible that such

= The notes are subject to the risks associated with gold with respect to the SPDR™ Gold Trust. hedging or other trading activities of J.P. Morgan or its affiliates could result in substantial

- Fr:,.ias:-lmes are subject to the risks associated with silver with respect to the iShares® Silver retumns for J.P. Morgan and its affiliates while the value of the notes decline.

There: are risks relaling to commodities trading on the LBMA. = The tax consequences of the notes may be uncertain. You should consult your tax adviser

Single commodity prices tend to be more volatile than, and may not comrelate with, the prices of  egarding the U.S. federal income tax consequences of an investment in the nates.
commodities generally.

The anti-dilution protection for the Funds is limited.

As a finance subsidiary, JFMorgan Chase Financial Company LLC has no independent

operations and has limited assels,

The risks identified above are nol exhaustive, Please see “Risk Factors” in the prospectus supplement and the applicable product supplement and “Selected Risk Considerations” in the applicable
preliminary pricing supplement for additional information.

Additional Information

SEC Legend: JPMargan Chase Financial Company LLC and JPMorgan Chase & Co, have filed a registeation statement (including & prospectus) with the SEC for any alferings to which these materials relate, Before you
invest, you should read the prospectus in that registration statement and the other documents relating to this offering thet JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co. has filed with the SEC for
maore complete infarmation about JPMargan Chase Financial Company LLG and JPMorgan Chase & Co. and this offering. You may get these documents without cost by visiting EDGAR on the SEC web site at
www. e 0o, Alternatively. JPMorgan Chase Financial Company LLG and JPMorgan Chase & Co., any agem of any dealer participating in the this offering will arrange to send you the prospecius and 2ach prospecius
supplement as well as any product supplement, underying supplement and preliminary pricing supplement if you so request by calling toll-free 1-B6E-535-0248.

IRS Circular 230 Disclogure: JPMorgan Chass & Co. and its affiliates do not provide tax advice, Accordingly, any discussion of U8, tax matters contained herein {including any attachments) is not intendad or written to be
usad, and cannot be used. in connection with the promotion, marketing or recommendation by anyone unaffiliated with JPMorgan Chase & Co. of any of the matters addressed herein or for the purpose of avoiding U.S.
fax-related penallies,

Investmant suitabiity must be determined individually for each inwestor, and the financial instruments described herein may not be suitable for all investors. This information is not intanded to provide and should not be
relied upon as providing accounting, legal, regulatary or b advice. Investars shauld consult with their own advisers as o these matters,

This material is not a product of J.P. Morgan Research Departments.

Fres writing Prospectus filed Pursuant to Rule 433 Registration Statement Mos, 333-270004 and 333-270004-01
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