North America Structured Investments J.P. Morgan
18m RTY/SPX Auto Callable Buffered Equity Notes

The following is a summary of the terms of the notes offzred by the preliminarny pricing supplement highlighted below, ¥
Hypothetical Examples of Amounts

Summary of Terms : . S
Issuer: JPMergan Chase Financial Company LLG U[JDI'L Automatic Call or at Matu I'Ity
Guarantor: JPMorgan Chase & Co. Lesser Performing Total Return at Total Retumn at
Minimum Denomination: 51,000 Undarlying Return Review Date* Maturity if niot
Underlyings: Russell 2000 Index and S&F 500% Indax at Review Date/ Automatically Called
Buffar Amount: 15.00% Observation Date
Pricing Date: January 31, 2022
55.00% #.25% 65.00%

Review Date: February 1, 2023
Observation Data: July 31, 2023 50.00% 5250 50,00%
Maturity Date: August 3, 2023
CUSIP: AB133CLRA 40.00% 8.25% 40.00%
Praliminary Pricing
Supplement: hitp-/isp.jpmargan.com/document/cusip/48133CLR 1/doctype/Product_Termsheetidocument. pdf 20.00% B.25% 20.00%
Estimated Value: The estimated value of the nates, when the terms of the notes are set, will not be less than $900.00 per 51,000 T D UL
principal amount note. For more information about the estimated value of the nodes, which likely will ba lower than the price you paid for 5.00% 5.75% 5.00%
the nofes, please see the hyperlink above, ) i i
You may lase same or all of your prncipal at malurily. Any payment on the noles is subject e the credit risk of JPMergan Chase i i ol
Financial Company LLC, as issuer of the nates, and the credit risk of JPMorgan Chase & Co., as guarantor of the notes. 5.00% MIA 0.00%
Automatic Call -10.00% MIA 0.00%
If the closing level of each Underlying on (he Review Date is greater than or equal o its Gall value, the noles will be aulomatically
called for 2 cash payment, for each 1,000 principal amount note, equal to {a) $1,000 plus (B) the Call Premium Amount, payable on L (ST 0,005
the Call Selilemeant Date. No further payments will be made on the nofes.
if the nofes are aufematically calied, you will nof benefit from the feature that pravides you with a retum at matuniy equel fo the Lesser -20.00% MIA -5.00%%
Parforming Underying Returm if fthe Final Vaive of sach Underying is grester than its Initial Valve. Bacausse fhiz feafurs doss not apply
fo e payment epon an actomatic cal, he payment aoon &n aulomatic call may be sigoiicantly less than the payrment at iraturily for -30.00% MiA -15.00%
the zame level of appreciation in the Lesser Performing Underying. 7

Call Valus Call Premium* RS b 22

100.00% Al least 8.25% SHOILTE R LD

-B0.00% i -65.00%

Payment At Maturity
IF the notes have not been aulomatically called and the Final Yalue of each Underlying is greater than ils Initial Value, your payment at 100.00% MiA _85.00%
maturity per $41,000 principal amount note will be caleulated as follows:

1,000 + {31,000 = Lesser Performing Underlying Return)

If thve nodes hawe nod been actomatically called and (i) the Final Value of one Underying is greater than its Inilial Value and the Final Mi# — indicates that the notes would not be called and no payment would be made.

Walue of the other Underlying is equal 1o its Initial Value or is less than its Initial Value by up to the Buffer Amount or (i} the Final Value  + gajieeis o call premium of 8.25% per annum. The call premium will be delermined

af gach Underlying is equal Lo ils Initial Valwe or is less than its Inftial Value by up 1o the Buffer Amount, you will raceine the pringipal on the Pricing Date and will not be less than &.25% per annum.

amount of your notes al maturity, ) ) o o ** The hypothelical refurns on the nales shown above apply anly if yvau held the reles

If the notes have not been automatically called and the Final Value of either Underlying is less than its Initial Value by more than the far thelr entire term er until automatically called. These hypatheticals da not reflect

Buffer Amount, your paymant at malurity per $1,000 principal ameunt nole will be caleulaled as follows: fees or expenses that would be associated with any sals in the secondary market.
$1,000 +[51,000 = {Lesser Performing Underiying Return + Buffer Amount)} If these fees and expenses were included, the hypothetical retumns would likely be

i¥ the noles have nol beart aufornaticaly caled and the Final Value of either Undedying is Jess Mhan i Inilial Vaive by rmare than the \wwer,

Buffer Amount, you will lose some or moest of your principal ameount at matuniy,
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Selected Risks Selected Risks (continued)
* ‘Your inwestment in the notes may result in a loss. The notes do not guarantee any return of principal, » The estimated value of the notes will be lower than the original issue price [price fo public) of the notes,
= Any payment on the noles is subject to the cradit risks of JPMongan Chase Financial Company LLC = The eslimated value of the notes is determined by refarence to an internal funding rate.
and JPMorgan Chase & Co. Therefore the value of the notes prior to maturity will be subject to changes  »  The estimated value of the noles does not represent fulure values and may differ from others'
in the market's view aof the creditworthiness of JPMorgan Chase Financial Company LLC ar JPMaorgan estimates.
Chase & Co. *  The value of the notes, which may be reflecled in custormer account slalements, may be higher than
» [f the motes are automatically called, the appreciation potential of the notes is limited to the Call the then current estimated value of the nodes for a limited time period,
Pramium Amount paid an the nates. = Lack of liquidity: J.P. Morgan Sacurities LLC [who we rafar to as JPMS) intends to offier to purchasa
®  ou are exposed to the sk of decline in the level of each Underlying. the notes in the secondary market but is not requined 1o do 5o, The price, If any, at which JPMS will be
= ‘Your payment at maturity will be determined by the Lesser Periorming Underlying. willing to purchass notes from you in the secondary market, if at all, may result in a significant loss of
* The aulomalic call fealure may farce a potential early exil. your principal.
* Mo interest payments, dividend payments or veting rights. = Patential conflicts: We and our affiliates play a variety of roles in connection with the issuance of notes,
= JPMorgan Chase & Co. is currenily one of the companies that make up the S&P 500# Indax. including acfing as calculation agent and hedging our obligations under the notes, and making the
*  The noles are subject to the risks assodated with small capitalization stocks assumptions used to determine the pricing of the nates and the estimated value of the noles when the
* Az afinance subsidiary, JPMorgan Chase Financial Company LLC has no independent operations and terms of the notes are set. It is possible that such hedging or ciher trading activities of J.P. Mongan or
has limited assets. its affiliabes could result in substantial returns for J.P. Margan and ils affiliates whils the valus of the
notes decling.

s The tax consequences of the noles may be uncertain. You should consult your tax adviser regarding
the U3, federal income tax consequences of an investment in the nates.

The risks idenlified atve are not exhauslive, Please see “Risk Factors” in the prospectus supplement and the applicable product supplement and underhying supplement and “Salecled Risk Considerations™ in the
applicable preliminary pricing supplement for additional infarmation.

Disclaimer

SEC Legend: JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co. have filed a registration statement {including a prospactus) with the SEC for any offerings to which these materials relate. Before

you invest, you should read the prospectus in that registration statement and the oiber decuments relating to this offering that JEMorgan Chase Financlal Company LLC and JEMorgan Chase & Co. has filed with the

SEC for more complete information about JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co. and this offering. You may get these documents without cost by visiting EDGAR on the SEC web site

al weew.ses.gov. Allemalively, JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co., any agent or any dealer parlicipating in this offering will arrange ko send you the prospectus and each prospecius
supplement, as well as any product supplement, underying supplement and preliminary pricing supplement if yvou so request by calling toll-free 1-868-535-0248.

IRS Circular 230 Disclosura: JPMorgan Chase & Co. and ils affiliates do not provide lax advice. Accordingly, any discussion of U.S. {ax matters contained harein (including any altachmantis) is not intended or writhen 1o be
used, and cannat be used, It eonnection with the promation, marketing o recommendation by anyane enaffillated with JPMorgan Chase & Co. of any of the matters addressed herein or for the purpose of avalding U.S.
tax-related penalfies.

Irvestment suilabilily must e determined individually Tor each investar, and the financial instruments described herein may nol be suilable for all investors. This informatian is net intended 1o provide and should net be
relied upan as praviding accounting, legal, regulatory or tax advice. Investors should consult with their cwn advisers as to these matters.
This material iz not a product of J.P. Morgan Research Departments.

Free Wriling Prospeetus Filed Pursuant to Rule 433, Registration Statement Nes, 333.23665% and 333.236652.01
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