North America Structured Investments

13m WTI Crude Oil Futures Contract Digital Barrier Notes

The following is a summary of the terms of the nates offered by the prediminary pricing supplement hyperlinkad below.
Summary of Terms

Issuer:
Guarantor:

Minimum Denomination:

Commodity Futures
Contract:

Pricing Date:
Observation Date:
Maturity Date:

Contingent Digital Retumn:

Barrier Amount:
Payment At Maturity:

CUsiP:

Preliminary Pricing
Supplement:
Estimated Value:

JPMorgan Chase Financial Compary LLC
JPMorgan Chase & Co.
51,000

The: first nearby month futures contract for WTI crude oil {Bloomberg ticker; CL1) tradsd on the New
York Mercantile Exchange (the “NYMEX") or, on any day that falls on the last trading day of such
contract (all pursuant to the rules of the NYMEX], the second nearby manth futuras cantract for WTI
crude oil (Bloomberg ticker: GL2) traded on the NYMEX.

May 15, 2025

June 16, 2026

June 22, 2026

10.00%

At most 66.40% of the Initial Value®

If the Final Value is greater than or equal to the Barmer Amaunt, your payment at maturity per
51,000 principal amount nate will be calculated as follows:

£1,000 + (31,000 = Contingent Digital Retum)
If the: Final Value s less than the Barner Amaunt, your payment &t matunity per $1,000 principal
amount note will be calculated as follows:

21,000 + ($1,000 = Contract Retum)
In no event, howewver, will the payment at maturity be less than $0.
If the Final Valve is less than the Barrier Amount. you will lose more than 33.60% of your pnincipal
amount &t maturity and could lose all of your principal amount af maturify,

AB135NVFS
hitp:fisp jpmorgan. comidocument/cusipd'd8 135MWF Sidacivpe/Praduct Termsheat/document, pdf

The estimated value of the notes, whean the terms of the notes are set, will nat be less than $850.00
per 1,000 principal amount note. For information about the estimated value of the notes, which
likely will be lower than the prics you paid for the notes, please see tha hyparlink above,

J.PMorgan

Any payment on the notes is subject to the eredit risk of JPMorgan Chase Financial Company LLG, as issuer of the notes, and the credit
risk of JPMorgan Chase & Co., s guarantor of the notes.

* The actual Barmier Amount will be provided in the pricing supplement and will not be greater than B88.40%

=t Reflects a Barrier Amaunt equal 1o the maximum Barrier Amount set farth berein for ilustrative purposss,

The *total retum” as used above is the number, expressed as a percentage, that results from comparing the payment at maturity per
$1.000 principal amount note to $1,000.

The hypothetical retums shown above apply only at atusity. These hypotheticals da net reflect fees or expenses that would be
associated with any sale in the secondary market. if these fees and expenses were included, the hypothetical refums shown abowe
waulld likely be [ower,

Capitalized tarms usad but not defined harein shall have the meanings set forth in the preliminary pricing supplement.
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165.00 65.00% 1000
140,00 40.00% 10.00%
120,00 20,00% 10,005
110,00 10.00% 10.00%
105,00 5.00% 10.00%
10,00 L.00% 10,005
100,00 0.00% 1000%
95,00 =3.00% 1DEKII%_ —
.00 -10.00% 10,005
20,00 —ZD.DO;!G 1[!00%
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66,40 53,600 10.00%
66.39 -33.61% 33.61%
&0.00 =4 0.00% =40,00%
40,00 -60.00% -60.00%
20,00 -50.00% 80.00%

0.00 -100.00% =100.00%
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Selected Risks Selected Risks (continued)

= Your investment in the notes may result in a loss. The notes do not guarantee any return = The estimated value of the notes will be lower than the original issue price (price to public) of
of pringipal. the notes.

+ Your maximum gain on the nates is limited to the Cantingent Digital Return. « The estimated value of the notes is determined by reference to an intemal funding rate.

= Your ability to receive the Contingent Digital Return may terminate on the Observation = The estimated value of the notes does not represent future values and may differ from
Date. others’ estimates.

« Any payment on the notes is subject to the credit risks of JPMorgan Chase Financial « The value of the notes, which may be reflected in customer account statements. may be
Company LLC and JPMorgan Chase & Co. Therefore the value of the notes prior to higher than the then current estimated value of the notes for a limited time period.
maturity will be subject to changes in the market's view of the creditworthiness of « Lack of liquidity: J.P, Mergan Securities LLC (who we refer to as JPMS) intends to offer to
JPMorgan Chase Financial Company LLC or JPMorgan Chase & Co, purchase the notes in the secondary market but is not required to do so. The prics, if any, at

+ The benefit provided by the Barrier Amount may terminate on the Observation Date. which JPMS will be willing to purchase notes from you in the secondary market, if at all, may

+ The notes do not pay interest, result in a significant loss of your principal.

« You will not hawve any rights with respect to the Commoedity Futures Contract. « Potential conflicts: We and our affiliates play a variety of roles in connection with the

= We may accelerate your notes if a commaodity hedging disruption event ccours. issuance of notes, including acting as calculation agent and hedging our obligations under

+ Commadity futures contracts are subject te uncertain legal and regulatory regimes. fhe notes, and making the assumptions used to determine the pricing of the notes and the

+ Prices of commodity fulures contracts are characterzed by high and unpredictable eslimated value of the nates when the terms of the notes are set. It is possible that such
wolatility. hedging or other trading activities of J.P. Morgan or its affiliates could result in substantial

+ The market price of WTI crude ol will affect the value of the notes, retums for J.P. Morgan and it affiliates while the value of the notes declines.

« A decision by the NYMEX to increase margin requirements for WT| crede oil futures + The tax conseguences of the notes may be uncertain, You should consult your tax adviser
contracis may affect the Contract Price. regarding the U.5. federal income tax consequences of an investment in the notes.

+ The notes do not offer direct exposure to commodity spol prices.

« Single commodity futures contract prices tend to be more volatils than, and may not The risks identified above are not exhaustive. Please see "Risk Factors" in the prospectus
correlate with, the prices of commodities generally. supplement and the applicable product supplement, Annex A to the prospectus addendum and

+ Suspension or disruptions of market trading in the commadity markets and related futures  “Selected Risk Considerations™ in the applicable preliminary pricing supplement for additional
markets may adversely affect the Contract Price and, therefore, the value of the notes, infarmation,

As a finance subsidiary, JPMorgan Chase Financial Company LLC has no independent
operations and has limited assets,

Additional Information

SEC Legend: JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co. have filed a registration statement (including a prospectus) with the SEC for any offerings to which these materals relate. Befora you
imvest, you should read the prospecius in that registration statement and the other decuments relating to this offering that JPMorgan Chase Financial Company LLS and JPMorgan Chase & Ca. has filed with the SEC for
mere complete information about JPMorgan Chase Firencial Company LLG and JPMorgan Chase & Co. and this offering. You may get these documents without cost by visiting EDGAR on the SEC web site at
wanw.sec.goy. Alternativaly, JPMargan Chase Financial Company LLG and JPMorgan Chase & Co.. any agent or any dealer participating in the this offering will arrange to send you the praspectus and each prospectus
supplement as well a2 any product supplement and preliminary pricing supplement f you o request by calling ollfree 1-B65-535-9248.

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and its affiliates do not provide tax advice. Accardingly, any discussion of US. tax mathers contained herein {including any attachrments) is not inbended or written to be
used, and cannat be used, in connection with he promotion, marketing of recommendation by anyone unaffiliated with JPMoigan Chase & Co. of amy of the matters addressed herein o for the purpose of avoiding us.
fax-related penalties,

Investment suitabeﬂity musl be determined mdiuitlually far each investor, and the financial instruments described herein may nol be suitable for all investors. This information is not intended Lo prosvide and should not be
relied upon as providing accounting, legal, regulatory or tax advice. Investors should consult with their own advizers a3 to thess matters,

Thiz material is not a product of JLP. Margan Research Departmenis.

Fres Writing Prospecius Filed Pursuant to Rule 433, Registration Statement Nos. 333-270004 and 333-270004-01
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