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JPMorgan ETF Efficiente 10 TR Series X Index

Performance Update - November 2015

OVERVIEW
JPMorgan ETF Effciente 10 TR Seris X Index (the Index’) is 2 1. Morgan
index that racks the totalreturn performance of a portfoi consisting of 13
‘exchange traded funds (‘ETFS") that provides expasure 103 diverse universe.
‘assets. The Index emplays an allocation strategy based on the modern
portfolo theory.

Hypothetical and Actual Historical Performance -
December 31, 2007 to Octaber %0, 2015
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Hypothetical and Actual Historical Volatiity -
through October 30, 2015
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Key Features of the Index
= B toa unvers of AETFs coverng raxdange of ssts and eogratic egons,
Monthly rebalancing of portolio allocation based on si-month historicalperformance and historicalvoltity..
Targets an annualized reaized volatlty of 10%.
1 Levels publshed on Bloamberg under the tiker JPUSEFFE.
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Composition_""BREE R At St e MEl  weewth CEr . osmetes " Tas G-
Noember 15 200% 00% _ 00% 200% 00% 00% 00% 00% 00% 00% 200% 00% 400%
Ocober s 00% _ 00% _ 00% 200% 200% 00% 00% 100% 00% 00% 00% 00% 500%
Seplember1s  00%  00%  00% 200% 100% 00% 00% 200% 00% 00% 00% 00% 500%
August1s  200% 100% 200% 00% 00% 00% O0% 00% 00% 00% 00% 00% 500%
wiys  50% 200% 200% 00% 00% 150% 200% 200% 00% 00% 00% 00% 00%
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Comparative Hypathetical Total Returns (%), Volatiity (%) and Correlation ~ October 30, 2015
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Notes
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Key Risks
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