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OVERVIEW

JPMorgan ETF Efficiente 5 Index (the “Index’) is a cross-asset
strategy that aims to maximize returns per unit of risk by using
portfolio optimization technology. The Index uses the concept of
the efficient frontier to select the optimum portfolio from a universe
of 12 exchangeraded funds and a cash index, and aims to
maximize refums while targefing a realized volatility of 5%, The
strategy rebalances monthly and is non-discretionary.

The Index levels incorporate an adjustment factor of 0.50% per
annum which is deducted daily.

The Motes offer a Contingent Interest Payment of 1.0% per
annum for the first six years if the Index closing level on any
annual Interest Review Date is greater than or equal to the Initial
Index Level

Any payment on the notes is subject to the credit risk of JFMorgan
Chase & Co. May be appropriate for investors requiring asset and
geographical diversification and full repayment of prncipal at
maturity, subject to the credit risk of JPMorgan Chase & Co.

Summary of Terms

lsguer J PMargan Chase & Co
Mininum 1,000

Denominstion;

Index: JPMargan ETF Efficiante 5 Index
Index Tickar: EEJFUSSE
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Interest Rewew Dales

Pricing Date.
Obsarvaton Date:
Matunty Date:
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Prediminary Term
Shest:

Af least 100%
Tha Index clasing lewal an tha Pricing Date

Tha Index clasing lewal an tha Obsarvation
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May 27,2014, May 28, 2015, May 25, 2016,
May 25, 2017, May 25, 2018, and May 25,
2019
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May 29, 2020
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Morth America Structured Investments
Hypothetical Total Return of the Notes at Maturity
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Interest Rate for certain Interest Payment Dates (Yrs 1-8)

Index Appreciation/  Cantingent Inferest

Index Clasing Level an

Svenivea | Dccatnotve | Pametonte
Review Date Payment Dak

160.00 50.00% 51000
155.00 30.00% $1000
14 .00 20.00% 1000
132.00 10.00% $1000
125.00 5.00% 51000
120.00 0.00% 51000
114.00 =5.00% $0.00
108,00 -10.00% $0.00
96.00 =20.00% $0.00
5400 -30.00% £0.00
G000 -50.00% 0,00

Return Profile

If tha Indax clasing level an any Intarast Review Date 1s graatar than ar
aqual ta tha Initial Indax leval, you will recaive an the applicabla Intarast
Paymeant Date tha Contingant Intarast Paymant.

Tha Addanal Amourt par nota payabla at maturity will equal tha Indax
Raturn x the Participation Rate, provided that the Additianal Amaunt will
nct ba kess than zera.

You ara antited to repaymant in full of your principal nvastmant, avan if
tha Indax daclinas, subjact 1o the cradit sk of JPMargan Chasa & Ca.

"*Fayment al maturdy will equal the Principal plus the Addilional Amount The
hypoihetical note pay-oul a1 malurly sel forlh above assumes 8 Farlicipation
Rate of 100%, and may not be the actual final payment on the Notes.

These returns 90 no1 refled fees of expanses 1hal would be assocated wilh
any sabe in the seoondary markel K ihese fees and expenses were included,
thee hiypo thetcal retums shown abowe would lkely be lower.
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Selected Benefits
* The Notes offer full return of principal at maturity, subject to the credit risk of JPMorgan Chase & Co.
Annual contingent interest payments
* The Index dynamically allocates among the following 12 ETFs (the "ETF Constituents”) and the JPMorgan Cash Index USD
3 Month (the “Cash Constituent”), each a “Basket Constituent’

G e iSharas® Emarging P iSharas® MSCI

E'Frgflrmif[ggﬁ Marksts Band Fund SPDR® Gold Trust (GLD) lrsr:::f gz':fgi n2 dﬂ?TIf}?r Emerging Markets
[EME) ¥ Index Fund (EEM)

iShares® Russall iShares® Dow Janas A iShares® BOXX §

2000 Index Fund Resl Estate Indax Fund 'FS::d'“rs”PBbam'a“" MRS Bond Investmant Grada Carparate

[V} (YR Band Fund (LOD)

L] L ™
:f:,f?f m':f:fbn 4 .'iﬁ’:: diipmaai?d' JPMargan Cash Indsx USD 3 iShares® iBOXX § High Yiekd
(EFA) Trust (GSG) Manth [JPCALIS3M) Carparate Band Fund (HYG)
Selected Risks

* The risks identified below are not exhaustive. Please see "Risk Factors® in the applicable product supplement and "Selected Risk
Considerations” to the applicable term sheat at the hyperlink on the preceding page for additional information

*The notes may not pay more than your principal amount at maturity.

* Payment of the Additional Amount on the Notes and your principal at maturty, as well as any interest payment, is subject to our
credit risk. Therefore the value of the Notes prior to maturity will be subject to changes in the market’s view of our creditworthiness.

* The Index may not be successful It may not outperform an alternative strategy related to the Basket Constituents. Changes in the
value of Basket Constituents may offset each other.

+The Index is subject to emerging markets risk, fwed income risks, currency exchange rsk, real estate risk, ETF rsks, small
capitalization stock risk and the uncertain legal and regulatory regimes which govem commadities future contracts,

*The Index applies monthly rebalancing and weighting caps that may reduce your return.

*The Index has a limited operating history. Hypothetical back-tested data related to the Index do not represent actual historical data
and are subject to inherent limitations.

*lUpon the occumence of a commodity hedging disruption event, the amount of your coupon payments may be reduced or eliminated.
In addition, the additional amount will be determined by the calculation agent on the date of such event. Accordingly, your payment
at maturity would be based on a level of the index prior to the Obsenation Date,

» Qur affiliate, JPMS plc, is the index calculation agent and may adjust the Index in away that affects its level,

*The index may be partially uninvested. Any uninvested portion will eam no return.

Mo interest payments, dividend payments or voting rights with respect to assets underlying the Index,

» The notes do not provide for regular interest payments and you may not receive any interest during the six year tem of the notes,

«JPMS estimated value does not represent future values and may differ from others' estimates,

*The notes’ value in customer account statements may be higher than JPMS' then current estimated value for a limited time,

» Potential conflicts: we and our affiliates play a varety of roles in connection with the issuance of Notes, including acting as note
calculation agent and index calculation agent, hedging our obligations under the Notes, and making the assumptions used to
determineg the pricing of the notes and the estimated value of the notes when the terms are set. The profits JPMorgan earns on the
notes do not depend on the paformance of the Index,
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SEC Lagand: JPMargan Chasa & Co. has dlad a mgistration statemant {induding a prospacius | with tha SEC for any offarings fo which thesa matanals ralaia. Bafora you invast,
wou should mad he prospects in thel regiskaton statermant and e ather documents relating to !is offering that JPMargan Chase & Co. has filed with e SEC for mane
cormplete information about JPMargan Chase & Co, and this offering. You may get fese docurnents without cost by visting EDGAR on the SEC Web ste 21 wew S0 gov
Alamativaly, JPMorgan Chase & Co., any agent ar any dealar partiopating in #is offaning will arange 12 sand you the rospectus and each praspecius supgamant aswall as any
product supplemean and eam sheat ifyou 50 request by calling toll-free 865-5359248.

IRS Circular 230 Disclosure: JPMargan Chase & Co. and its affliates do not provide tax advioe, Accordingly, any disoussion of U S, tax matiers comained hemin (induding any
anachmants) is not inendad or witien 0 ba used, and cannol e used, in connaction with Ma pomalon, markeling or recommeandaien by amyona unaffilated with JPkargan
Chase & Co, of any ofthe matiers address hergin or for the purpose of avaiding U 5 fax-mlated penalfies. The tax consequences of fie Notes may be unoertain

Inwastmani suitabity must ba determinad indvadually for each invesior, and e fnancal instrumanis describad harain may not ba suitable for al invasiors. This infarmaton is not
intended %o pravide and should nat Be mlied upan as providing accountng, legal, requiatary or 1ax advice. investaors shoud consullwilh fair own adwsors aslo Mese maters,

This matend is nof a praduct of JPdargan Resaarch Depariments.

Additional infofmation aboul 1he symbols depced in each cube in |e 100 Aghthand comer of Mis 801 sheel can De accessed wa the Nyperdnk 1o ane of ow §ings wilh the SEC:
hiip: ¥ 5 ivesiadgaridata 96171 | A a5/ i_guie pod
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