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The J.P. Morgan Asia-Pacific Equity Rotator 5 Index is a
national rules-bhased proprietary index that, on a manthly
hasis, tracks the excess return of a synthetic portfolio exposed
to the Asia-Pacific region. Up to five constituents are chosen
from eleven Asia-Pacific equity indices and an equity futures
tracker and, if fewer than five Equity Constituents have been
selected, the J.P. Morgan U.S. Treasury Notes Futures Tracker.
The strategy uses a 5% volatility budgeting approach, above
the return of the JPMorgan Chase Index USD 3 Month (the
Cash Constituent).

Key Features of the Index

Hypothetical and Actual Historical Performance - B Paotential exposure to up to five of 11 investable underlyings
March 28, 2003 to March 28, 2013 across the Asia-Pacific region
B Momenturmn style allocation to the five highest positive
perfarming Equity Constituents, if any, and if there are fewer than
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300 e o five positive equity constituents, then the Bond Constituent
JPiorgan LS Govemment Bond index {Exess Retur) B The WEIIghL far each Nan-Cash Constituent is E'E]udl to the
250 individual volatility allocation divided by the annualized realized
volatility of that Constituent over the last month, subject to a
= maximumweight of 30% far an Equity Canstituent and 100% for the
il Bond Constituent
B The Index reflects the weighted perfarmance of the Nan-Cash
150 4 Constituents in excess of the Cash Constituent
B The Index is calculated in U.S. dollars and levels are published
100 on Blaomberg under the ticker CIPAERS
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Recent Index Performance
March 2013 February 2013 January 2013 Year to Date
Historical Return' -0.47% 0.83% 1.12% 1.48%
Recent Index Composition
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Apr-13  0.0% 0.0% 9.6% 0.0% 4.9% 0.0% 0.0% 0. 0% 10.8% 0.0% 0.0% 63.9%
Mar-13  0.0% 0.0% 0.0% 9.8% 4.5% 6.0% 7.0% 8.3% 0.0% 0.0% 0.0% 0.0%
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Comparative Hypothetical and Historical Total Returns (%), Volatility (%) and Correlation - March 28, 2013

Three Year Five Year Annualized Ten Year Annualized Ten Year Annualized Ten Year
Annualized Return Feturn Feturn Wolatility Sharpe Ratio Ten Year Correlation
J.P. Morgan Asia-Pacific Equity Rotator 1.9% 2% 5.2% L6% 113 100.0%
5 Index
MSCI Asia Pacific Index {Excess Return) 4.7% 0.7% B8.2% 20.9% 0.39 46.5%
JPMorgan US Government Bond Index 49% 13% 2 4% 5.1% 0.47 23 8%

{Excess Return)

Notes

[ Past performance & nod indicative of futura retums.

Hypothatical historical parformance megsures:  Represants tha parformance of the LP. Morgan dsia-PacTic Equity Rolator 5 Indax basad on, as applicable to tha ralevant maasuramant pariod. the
hypothetical backlested daily closing levels through August 31, 2011 and the aclual histerical parformancs of the Indax based an the

daily chasing kewalfrom Saptembar L, 2001 through March 28,2013, as wall as the performance of the MEC1 Asia Pacific Index Excess Redurn), and the JPMargan US

Gavarnmenl Band Index (Excass Relurn) over the sama periods. Far purpases of thase examples, aach index was sel equalioe 100 al the baginning of the relevant measuremant pariad and returns
are calkculated arithmetically inol campaundad). Thare & na guarantes tha LP. Margan asia-Pacific Equity Retatar 5 Indes will autparform the M5 Asia Pacific index (Excess Raturnl, the JPMargan LS
Govarnment Band Index (Excast Relurnl, ar any aleraties investmeant strategy. Sourcas: Bloombarg and JPMargan.

Voladility and Correlation  are calculated fram the historical returns, & applicabla to the relevant measuramant pariod, of the MSCI Asia Pacific Indax (Excess Return) and the JPMorgan

Us Govarnment Band Indes {Excets Retum). valatiity # calkculated from the histadcal daily lagarthmic relurns of aach index gwar a soc-manth abeereation pariad.

Corralalion rafers b the dagraa the JP. Morgan Asia-Equily Redatar 5 Index has changed ralalive 1o daily changas in tha M3 Asia Pacific indeax {Excess Retural and

the IPMargan US Gavernmant Band Index (Excess Retuin} for the lan wear pernod priaf lo March 28, 2013,

The Sharpe Ratio . which & a maasureof rgk-adjusled pardarmance. is camputed as the lan yaar annualizad histancal raturn dividad by the len year annualized valatility.

The tack-dasiad, hypothatical, hitorical annualized volatility and index leweraga have inhanant limitations Thesa valatility and kvarage rasulls ware achiaved by means of a retroactive apelication of
a backdeslad volatiity modal designad with tha banafi of hindsight No raprasantation & mada thatin the fulura tha relevant indices will havetha volatility shown, Alamatie modaling lechniquas
af asumplions mighl praduca significantly diflerant resulis and may ofave 1o be mare appropriate. Aclual annualized valatilites and leveraga may vary materially from this analysis. Saurca:
Eloambar g and JPMorgan.

Key Risks

B The gdralagy compses nolional assels and abilities and the expasures 1o the dynamic basketl thal tracks the excass returns of the Baskel Canstituents above the JPMorgan Cash Index USD 3
Manth are purely natianal. Thera & na actual porfalia of 284 to which any persan & entitled or in which any parsan has any awnarship intanest.

B The index does nod targed a spacific volatility (5% or otharwisel far the synthetic portfalio as a whole, and, due to polantial corralation amang the Baskat Conslituents and individual weighting
caps, tha actual raalized volatility of the Index may ba graaler than or kess than 5%.

B The Stralegy seaks lo capilalize on positive markal price trends basad an the suppasition thal positive marked price trends may continue. This Stratagy & differant foma strategy thal saaks
lang-lerm exposure 1o a partfolio consiting of constant components with fixed weights. The Strategy may fail to realize gains that could occur from holding assels that have experienced prica
declines, bul experience a sudden price spike thereafier.

B The index will ba subjact 1o the padermance of cerain Aia-Pacific equity markats. The padarmanca of such markals may be subjed 1o a global or regional racession or a prolangad negative
trand. Under thesa circumstances, the index may hawe expasure only 1o the Bond Constituant for an extended periad of time and no axpature 1o any Bjuity Constituant, if every Equity Constituent is
in anegativa trend. Your return may be adversely affectad by a prolongad expasura 1o anly the Band Canstituant.

B The index may use leverage bo increasa the return fram any Non-Cash Conslituent bacause the sum of the weaights of the Baskel Conslituants included in the synthalic partfolio underlying the
Index may ba graater than 100%. up bo a masimum total waight of 220%. In particular, the usa of kevarage will magnity any negative parformance of the relavant Mon-Cash Constituants which in
turn could cause you lo raceiva a lowar payment al maturily than you would otherwisa recaive. In addition, the Futures Trackar Constiluants are compasad of highly lever agad instrumants, such as
futures contracts.

B Bacause of the mathad by which the weaight of each NonrCash Constituent salectad for inclusion in the synthatic portfolio under lying the Index & determinad, the weight of a salectad Nan-Cash
Conslituent ganerally decreases as ils annualizad realized volatility during the manth praceding the relevant Index rebalancing day increases. f one of mare of the sakeclad Mon-Cash Constiluents
axparianced haighlenad wolatility aver the ralevant pedad. the tlalwaight of the Non-Cash Conslituents included in the synthalic partfolic may be ke than LO0e. A total waight of kes than 100%
maans that the Index & partially uninvested and, accordingly, the Index will raflect na return with respact 1o the uninvested pardion.

B Under cartain circumstances, ana ar made of the Mon-Cash Constiluent may be replaced by the Cash Constituant o may be ramaved, which may resultin the partilio baing partially or whally
uninwvesied.

B Parformances amang the Baskel Canstiluents may became highly carfelated from time to ime during the term of yaur investment. High correlation during periads of negative relums amang
Baskat Comstituents raprasanting any ane saclor or 2l type thal have a subslantialweaighting in the Strategy could have amatarial adverse effect an the parfarmance of the Strategy.

B The policies and judgmeants forwhich JPMSAPL & respansibla could have an impact, pasitive or negativa, on the lavel of the Strategy and the value of your investmanl. JPMSAPL & undar no
abligation lo consider your interest 25 an invesiarin sacurities linked lo the Stralagy.

The risks [dentified adorve are mof exfausive ow shou's a'sr rewewr cavalully the related “REER Raclors T sechon i fhe relevan! product suppement and (e “Selectad Risk Covsideralions " in the
relevarnd fenm sheel or pricing suooiament
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DISCLAIMER

JPMargan Chasa & Co.{°LP. Margan™) has filed a regitration slatemant {including a prospectus) with the Sscurities and Eschange Commission dihe "5EC7] for any affarings lo which thase materials
ralate. Before vou invest in any affering of securities by LP. Margan, you shoukd read the prospecius in thal regitration statemant, the prospacius supplemant, 2= wall as the pardicular product
supplement, the ralevant tarmshesl o pricing supglemeant, and any athar dacumants thal LP. Margan will fike with the SEC relating 1o such affering for mare complete informatian abaul 1P, Margan
and tha affaring af any sacuribies. You may gal thesa documants withaul cast by veEiding EDGAR an tha SEC Wabsila al warasat gov. Allarnativaly, LR Margan, any agand, or any deaker parlicipating in
the particular affering will arrangs 1o 2and you tha praspecius and the praspecius supplameant, 22 wallas any praduct supplkemeant and term sheal ar pricing supelkemant, if yau so request by calling
1oll-frea (B44] 5359248,
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