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OVERVIEW

JPMorgan ETF Efficiente & Index is a J.P. Morgan
strategy that seeks to generate returns through
investing in exchange traded funds ("ETFs") and a
cash index to provide exposure to a universe of
diverse assets based on the efficient frontier portfolio
analysis approach.
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Key Features of the Index

B The strategy is based on a universe of 12 ETFs
covering a broad range of assets and geographic
regions, and a cash index.

B Monthly rebalancing of portfolio allocation, with all
positions financed by short term borrowing of cash.

B Targets a volatility of 5%.

B Levels published on Bloomberg under the ticker
EEJPUSSE.

Recent Index Performance

Hypothetical and Actual Historical Volatility —
June 29, 2001 to June 30, 2011
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Comparative Hypotheical and Historical Total Retums (%), Volatility (%) and Comelation — June 30, 2011

Ten Year
Three Year Five Year Ten Year Annualized Ten Year Ten Year
Annualized Return  Annualized Return Annualized Return Volatility Sharpe Ratio Correlation
ETF Efficiente Index 3.2% 4.3% 52% 57% 0.928 100.0%
S&P 500 (Price Return) 1.0% 0.8% 0.8% 21.5% 0.035 25.5%
EEE U A0DUIONE BOnc S 6.5% 6.5% 5.7% 4.0% 1.435 29.5%

(Excess Return)

Notes

Hypothetical, historical performance measures: Represent the pedomance of the ETF Efficiente Index based on, as appicable to the rélevant measurement penod, the
hypothetical backtested daily closing levels through Ociober 28, 2010, and the actual histoical performance of the ETF based on the daily closing level from October 29, 2010
through June 30, 2011, as wellas the perfarmance of tha S&P 500 Index (“S&P 5007), and the Barclays Aggregate Bond Index (Excess Return) over the sama pariods. For
purposes of these examples, each index was setequal 1o 100 at the beginning of the relevant measuremeant penod and retums are cakculated anthmetically (not compounded).
Theara is no guarantea tha ETF Efficanta Index will outparform the S&P 500 Indax, tha Bardlays Aggragate Bond Index [Excass Ratum) or any altematve investmant strategy.
Sources: Bloomberg and JPMargan.

Volatility is calculated fom the histoncal returns, as applicable to the relevant measuremant panad, of the S&P 500 Index and the Bardays Aggregate Bond Index

{Excess Return). Volatilty represents the annualized standard deviation of the relevant index's anthmetic daily returns since June 289, 2001. The Sharpe Ratio, which is a
measure of nsk-adjusted performance, is computed as the ten year annualized histoncal retum divided by the ten year annualized volatility,

Tha back-tastad, hypothetical, histonical annualized valatility and index leverage have inharant imitations. Thesa volatiity and leverage results wara achievad by means of a
retroactve apphcation of a back-tested volatity model designed with the banafit of hindsight. No represantation is made that in the future the relevant indicas will have the volatility
shown. Aliemative modeling techniques or assumptons might produce significanty different resulis and may prove to be more appropriate. Actual annualized volaiities and
leverage may vary matedally from this analysis, Source: Bloomberg and JPMorgan,

Key Risks

] ¥here are rigks associated with a momantum-based investment strategy—The ETF Efficients Index (the “Strateqy”) is differart from a strategy that seeks lang-term exposure to a
partfolic consisting of constant componants with fixed weights. The Strategy may fail to realize gains that could accur fram holding assats that have expenenced price dedlines, but
expenence a sudden price spike thereafter.

B Correlation of perfformances among the basket constituents may reduce the performance of strategy—performances amang the basket consttuents compnsing the indes from
time 1o time (the “Basket Constituents™) may bacome highly correlated from time to time during the term of your investmant. High comalaton during penods of negative retums among
Basket Consttuants represanting any one secior or asset type that have a substantal waighting in the Strategy could have a matenal adverse affect on the pardformanca of the
Stategy.

B Our affiiate, JPMSL, is the Calculation Agent and may adjust the Index in a way that affects its level—The podiicies and judgments for which JPMSL is responsible coukd have an
impact, positve or negatve, on the level of fhe Index and the value of your investment. JPMSL is undar no obligation to consider your interest as an investor in securites linked to the
Index.

®  The Index may not be succassful, may not outperform any alamatve strategy related to the Basket Constituants, or may not achieve its target volatiity of 5%.

The investment strategy involves quarterdy rebalancing and maximum weighfing caps applied to the Basket Constiuents by asset type and geographical region,

Changes in the value of he Baskat Constituents may offset each other.

An investment linked b the Index is subject to risks associated with non-U.S. secunities markets, such as emerging markets and curency exchange risk.

The Indeax was estabkshed on Octaber 29, 2010 and has a imited oparating history

The nsks identfied above are not exhaustive. You should also review carefully the related “Risk Factors® section in the relavant product supplament and the “Selected Risk
Cansiderations” in the relevant ferm sheef or pricing supplement.

For more infammaton an the index and for addtional key nsk infrmation see Page 9 of the Strategy Guide at

DISCLAIMER

JPMargan Chase & Co. ("J.P. Morgan™) has filed a registration statement (including a prospectus) with fhe Secunties and Exchange Commission (the “SEC”) for any offenngs o
which these matenals relate. Befora you investin any offening of securties by J.P. Morgan, you should read the prospactus in that registration statemant, the prospactus
supplement, as well as the parbcular product supplemeant, the relevant tem sheet or pricing supplamant, and any other documents that J.P. Morgan will file with the SEC ralating to
such offering for mare compiete information about.J. P, Morgan and the offering of any secunities. You may get these documents without cost by visiting EDGAR on the SEC Website
atwwwsec.gov. Altlematvely, J P, Margan, any agent, or any dealer parficipating in the particular offenng will amange to send you the prospectus and fhe prospectus supplement,
as well ag any product supplement and term sheetor pacing supplement, if you 20 reguest by calling toll-fee (866) 535-0248,

Free Writng Prospecius filgd pursuant to Rule 433, Registraton Statement No. 333 1555635
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