Terms supplement to the prospectus dated April 8, 2020, the prospectus supplement dated April 8, 2020, the produst
supplement no. 4-11 dated Movember 4, 2020 and the underlying supplementno. 7-1 dated July 12, 2021

North America Structured Investments

3yNC6m Contingent Interest Auto Callable Notes linked to the MerQube US Tech+ Vol

ex

Advantage |

The fallowing is & summary of the terms of the notesoffered by the preliminary pricing supplement hwperlinked belaw,

Index Cverview

The MerQube US Tech+ Vel Advantage Index (the “Index”) attemnpis to provide a dynamic rules-based exposurs to an unfundad rolling
position in E-Mini Nasdag-100 fulures (the “Futures Contracts®), which reference the Masdag-100 Index® (the “Constituent”), while
targeting a level of implied volatility, with a maximum expesure 1o the Futures Contracts of 500% and a minimum exposure 1o the Futures
Contracts of 0%, The Index is subject to & 6.0% per annum daily deduction, The Constifuentis a modified market capitalization-weighted
index of 100 of the largest non-financial securities listed on The Masdaq Stock Market based on market capitalization.

summary of Terms

Issuer: JEmergan Chase Financial Company LLG
Guarantor: JPMorgan Chase & Co.
Minimum Denemination: $1,000

Index {Index Ticker): The MerQube US Tech+ Vol Advantage Ingex [Bloomberg ticker: MOUSTWA). The level of the Index

reflecis a dedustionof £.0% per annum that acerues daily.

Pricing Date: Mewvernber 30, 2021

Final Review Date; December2, 2024

Maturity Date: December 5, 2024

Revigw Dates: Quarterty

Contingent Interest Rate: Atfleast 11.00%" per annum, payable at a rate of at keast? 75%* per quarter

Interest Barrier/

Trigger Value: An amount that represents 65.00% of the [nitial Value

CUsIP: AB1I2YNME

Preliminary Pricing

Supplement: hitp:dlsp jpmorgan.comfdocumenticusip’'d 81 32 N3 doctype/Product Termsheet/document.pdf

Estimated Value; The estimated value of the notes, whenthe terms of the notes are set, will not be less than 2800 00 per
$1.000 principal amount nede,  For infermation about the estimated value of the notes, which likely will be

. lewwier than the price you paid for the notes, please see the hyperlink above.
Automatic Call

If the closing level of the Index on any Review Date (other than the first and final Review Dates) is greater than or equal to the Initial Walue,

the notes will be automatically called for & cash payment, for each 51,000 principal amount note, egual to {a) 31,000 plus o) the
Contingent Interest Payment applicable ta that Review Date, payable on the applicable Call Settlement Date. No further payments will be
miacle an the nates.

Payment at Maturity
If the notes have nat been automatically called and the Final Value s greater than ar edqual 10 the Tagger Value, you will recelve a cash

payrment al maturity, for ¢ach 51,000 principal amount note, equal to (a) 31,000 plus (0] the Contingent Interest Payment applicable o the
final Review Date.

If the notes have not been automatically called and the Final Value is less than the Trigger Value, your payment at maturity per 51,000
principal amount note will be caleulated as follows:

51,000 + (51,000 = Index Return)

If the notes have not been autamaticalycalled and the Fina! Value is loss than the Trigger Value, you willloge mare than 35.00% of pour
principal ameount at matunty and cowd lose all of pour principsl amount &f maturify.

Capilalized terms used but not defined herein shall have the meanings sel farth in the preliminary pRcing supplement,

Any paymenton the notes is subject io the credit risk of JPMorgan Chase Financial Company LLC, as issuer of the notes, and the credit
risk of JF&organ Chase & Co., as guarantor of the nofes.

Investing in the notes linked to the Index involves a number of risks, See "Selected Risks" on page 2 of this document, "Risk
Factors™ in the prospectus supplement and the relevant product supplement and underlying supplement and “Selected Risk
Considerations™ in the relevant pricing supplement.

Meither the Securities and Exchange Commission nor any state securities commission has appraved or disapproved of the notes or
passedupen the accuracy or the adequacy of this document or the relevant product supplementor underlying supplementor the
prospecius supplement or the prospectus. Any representation ko the contrary is a criminal offense,

Registration Statement

Mes, 333225650 and 333-236850-01
Dated Movember 1, 2021

Rule 424(k)(3)

J.PMorgan

Hypothetical Payment at
Maturity™*
Payment At Maturity (assuming
Index Return 11.00% per annum Confingent
Intarest Ratea)

G0.00% $1,027.50

40.00% $1,027.50

20.00% 51,027.50

5.00% 51,027.50

0.00% £1,027.50

-10.00% $1,027.50

-20.00% $1,027.50

-30.00% £1,027.50

-35.00% £1,027.50

-35.01% 564990

~40.00% S600.00

-50.00% 4500.00

-B0.00% 5400.00

-B0.00% $200.00
-100.00% $0.00

This table does not damonstrate how your inferest paymeants can vary ovar
the tarm of your notes.

Contingent Interest

*lfthe notes have not been automabeally caled and the clesing level of the Index
on any Review Dateis greater than ar equal fo the Inferest Barnier, you will receive
on the appbcable Interest Fayment Date for each 51,000 pincipal amaunt note &
Conlingent Interest Paymenl equal to at kast 52750 (squivalent to an interast rate
of at least 11.00% per annum, payable a1 a rabe of atlsast 2.75% per quarter).

**The hypathetical payments on the notes shown above apply only (f you hald the
notes for their entire 1em oruntil automaticaly called. These hypotheticals do not
reflect fees or expenses that would be associated with any sale in the secandary
market. if thess fees and expenses were included, the hypothetical payments
shown abowe would likely be lower.
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Selected Risks

Risks Relating to the Notes Generally

= Your invesiment in the nates may resultin a loss. The notes do nol guarantee any return of pnincipal.

+ The naotes do not guarantee the payment of interest and may not pay interest at all.

= The level of the Index willinclude a §.0% per annum dally deduction,

= Any paymenton the notes is subject ta the credit risks of JPMorgan Chase Financial Company LLC and
JPMaorgan Chase & Co. Therafore the value of the notes priar to maturity will be subject to changesin
the market's view of the creditworthiness of JPMorgan Chase Financial Company LLC or JPMorgan
Chase & Co.

= As a finance subsidiary, JPMorgan Chase Financial Company LLC has no independent operations and
has limited assets.

= The appreciation patential of the nates is limited to the sumof any Contingent Interest Payments that
may be paid over the term of the notes.

* The benefit pravided by the Trigger Value may terminate on the final Review Date.

+ The automatic call feature may force a potential early exit.

+ Mo dividend payments or voling rights.

+ Lackof liquidity: J.P. Morgan Securities LLC {who we refer to as "JPMS") intends to offer to purchase
the notes in the secondary market bul is not reguired to do so. The price, if any, al which JPMS will be
willingte purchase notes from you in the secondary market, if at all, may resultin a significant loss of
your principal.

* The tax consequences.af the noles may be uncertain. You should consult your tax adviser regarding the
U.5. federal income tax consequencesaf an investment in the notes.

Risks Relating to Conflicts of Interest

= Pelential conflicts: We and our affiliates play a variely of reles in cennection withihe issuance of noles,
including acting as caleulationagent and hedging our obligations under the notes, and makingthe
assumptions used 1o determine the pricing of the notes and the estimated value of the notes when the
terms of the nates ane s=t. It is possiblethat such hedging or other trading activities of J.P. Morgan or its.
affiliates could result in substanbal relurns fior J.P. Morgan and its affikates while the value of the notes
decline.

= Cur affilate, JPMS, warked with MerCube in develeping the guidelmesand policies geverning the
composition and caleulation of the Index,

Selected Risks (continued)

Risks Relating to the Estimated Value and Secondary Market Prices of the Notes

= The estiimated valuee of the notes will be: lower than the original issue prce (price to public) of the noles.

* The astimated value of the notes doas not represent futura values and may differ from others’ estimates.

= The estimated value of the notes is determined by reference 1o an internal funding rate.

= The value of the notes, which may be reflected in customer account statements, may be higher than the
then current estimated value of the notes for a limited time pariod.

Risks Relating to the Index

* The Ind=x may not be successfulor cutperform any alternative strategy.

= The Inckex may nol appreximate s Larget velalilitg,

= The Index is subject to risks associated with the use of significant leverage,

= The Incex may be signifieantly uninvested.

= The Index may be adversely affected if later futures contracts have higher prices than an expiring fulures
contract includedin the Index,

The Index is an excess retumn index that does not reflect “total retumns.”

Aninvestrnent in the notes willbe subjectio risks associated with non-U 5. securities,

Concentration risks associated with the Index may adversaly affect the value of your notes.

The Inckex is subject te significant risks associated with futures contracts, including volatility

Suspension or disruptions of market trading in futures contracts may adversely affect the value of your
notes.

The official settlement price and intraday trading prices of the relevant futures contracts may not be readily
avallable,

Changes in the margin requirermenis for the futures contracts included in the Index may adversely affect
the value of the notes.

The Index was establishedon June 22, 2021, and may parform in unanticipated ways.

The nsks identified above are nol exhaustive. Please see “Risk Faclors® in the prospectus supplement and the applicable product supplement and underlying supplement and “Selecled Risk Consideratians”in the

applicable preliminary pricing supplement far additional information.

Additional Information

Any infarmatian relating te perfermance contained in these materialsis illustrative and no assurance is given that any indicative retums, performance of results, whether historical or hypathetical, will be achieved. These
terms are subject o change, and J.P. Morgan undertakes no duty to update this information. This document shall be amended, superseded and replaced in iis entirety by a subsequent preliminary pricing supplement
and'or pricing supplement, and the documents refered to thersin, In the event any inconsistency betweean the information presented harein and any such preliminary pricing supplement and/or pricing supplemant, such

preliminary pricing supplement andfor pricing supplement shall govern.

Past performance, and especially hypothetical back-tested performance, is not indicative of future results. Actual performance may vary significanthy from past performance or any hypothetical back-tested performance.
This type of information has inherent limiations and you should carefully consider thessa limitations before placing reliance on such information.

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and its affiliates do not provide tax advice. Accordingly, any discussionof ULS. tax matbers confained harein (incleding any attachments)is not intended or written o be
used, and cannot be used, in connectonwith the prometion, marketingor recommendaton by anyane unaffiliated with JFMorgan Chase & Co. of any of the matters addressed hereinor for the purpose of avoiding U5

tax-related penaliies.

Investment suitability must be determinedindividually for each investar, and the financialinstruments described herein may not be suitable for all investors. This information is nat intended to provide and should not be
relied upon as providing accounting, legal, regulatory or tax advice. Investors should consult with their cwn advisers as to these matters.

This materialis nota product of 1P, Morgan Research Departments,
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