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OVERVIEW

The S&P 500® Dividend Aristocrats Risk Cantral 8% Excess

Return Index (the “Index") provides investors with exposure to '
the “blue chip” names of the S&P 500 Dividend Aristocrats oy

Total Return Index. It also adds a volatility control mechanism -
that targets 8% volatility by adjusting its level of exposure to
the S&P 500%® Dividend Aristocrats Total Return Index. This
volatility control mechanism seeks to create a more consistent
risk-return profile for the Dividend Aristocrats Risk Control 8%
Index.

Key Features of the Index Hypothetical Index Volatility and Leverage
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Sources: Bloomberg and IPMorgan. Past hypot hetical performance results are
neither indicative of nor a guarantee of future returns, Actuzl results will vary,
potentially materially, from the hypothetical historical perfarmance provided
herein, There is no assurance the Index will outperform the S&F 500® Index, the
S&F H00® Dividend Aristocrats Risk Control Index, or any alternat ive invest ment
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Sources: Bloomberg and JPMorgan. Fast hypothetical performance results are
neither indicative of nor a guarantee of future returns, Actual results will vary,
patentially materially, from the hypothetical histarical performance provided
herein, There is no assurance the Index will outperform the S&F 500# Index, the
S& P 500 Dividend Aristocrats Risk Control Index, or any akernative investment
strategy.
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|
Comparative Hypothetical and Historical Total Returns (%), Volatility (%) and Correlation - March 28, 2013

Three Year Five Year Ten Year Ten Year Ten Year
Qne Year Return Annualized Return  Annualized Return  Annualized Return  Annualized volatility Sharpe Ratio

S&P 500@ Dividend Aristocrats Risk E o
Control 8% Excess Return Index 3.7% 80% 65% 5.9% 79% 0.7
S&P 500® Index (SPX) 11.4% 10.3%: 3,59 6.5% 20.6% 0.31
S&P 500@ Dividend Aristocrats Total 21,40 16.7% 12.0% 11.9% 19.3% 0.61
Return Index

S&P 500® Total Return Index (SPTR) 14.0% 12, 7% 8% 8.5% 20.6% 0.42

Notes on performance, volatility, leverage and, Sharpe Ratio statistics

Hypothatical, historical parformance measures: Reprasant the pedormance of the Indes basad an, as applicable to the relevant measurement pariod, the hypothetical backtestad daily Indax closing
lkevak from March 31, 2003 through August 24, 2010, and the actual historical performanca of the Index basad on the daily Index closing

levalfrom August 25, 2000 through March 28, 2003, a3 wall as the performanca of the S&PS00® Indax over the same pariod. For purposes of thase esamples, aach indax

was st aqual to 10D at the baginning of the relevant maasurament pariod and returns are cakoulated arithmaticaly (not compoundad]. Thara is no guarantsa the relevant indax will cutpeform the
S&P 500® Total Raturn Index, the S&P500% Diidend Aristocrats Total Return Indexar any alternative investmant strategy. Sources: Bloombarg and | PMorganyolatility & cakoulated from the
historical returns, as applicable to the relevant maasuramant period, of tha S&P 500® Total Return Index, the S&P 500 Dividend Aristocrats Total Return Index and tha S&P 500® Dividand
sristocrats Rk Control B% Excess Retumn Indas. volatility represents the annualizad standard deviation of the relevant indes’s arithmeatic daily returns through Manch 28, 2003, The indes laverags is
tha hypothetical back- testad amount of exposura of the Index to the S&P 500 Dividend Arstocrats Total Return Indax and should not be considered indicative of the actual levarage that would be
assignad during an investmant in the Indes. Tha Sharpe Ratio, which = a maasure of rek-adjusted parformanca, & computed as the tan year annualized historical return dividad by the tan vaar
annualizad wolatility. The back-tastad, hy pothetical, historical annualizad volatility and index leverage have inherant limitations. Thase wolatility and levarage results wara achieved by means of a
ratroactive application of 3 back-tested valatilty model designad with the banefit of hindsight. No rapresantation & made that in the future the relevant indicas will have the volatility as shown.
Alternative madeling tachniques or assumptions might produce significantly different results and may prove to be mare appropriate. Actual annualized wolatilities and kevarags may vary materially

from this analysis. Source: Bloombarg and JPMaorgan.

Key Risks
= The Index has a limited operating history and may perform in unexpacted ways. The Indax
began publshingon August 25, 2010 and, therefore, has a limited history. 5&F has caloulated the
returns that hypotheatically might have bean ganarated had the Index axisted in the past, but thosa
calgulations ara subject to many limitations and do nat reflect actual trading, liguidity constraints,
faes and othear costs.

m Tha Index may naot be successful, may not outperform the S&P 500® Dividend Aristocrats Total
Return Index and may not achieve its target volatility. Mo assurance can be given that the volatility
strategy will be succassiul or that the Index will gutperform the &P 500 Dividend Aristocrats
Total Return Index or any altemative strakegy that might be employed to reduce the leval of risk of
tha S4P 500 Dividend Aristocr ats Total Retumn Indax . We ako can give no assurance that the
Indaz will achiave its target volatility of 8%,

w The Index i not 3 total return index, and is subject to short-term money market fund borrowing
oosts— 45 an “excess ratum” index, the S&P 500 Dividend Aristocrats Risk Control 8% Excess
Retum Index cakculates the return on a leveraged or deleveragad investmant in the S&P 500@
Dividend aristocrats Total Return Index wharea the investmean t was mada through the use of
borrowad funds. Investmants linkad to this “axcess return”™ index, which represants an unfundad
position in the S&P 500® Dividend Aristocrats Total Return Indax  will be subject ta short-tarm
money markat fund borrowing costs and will not include the *total retumn” feature or the cash
componant of the *otal retum” index, whichrepresants 3 funded position in the S&P 500®

Dividend Arstocrats Total Return (nde .

w The Index reprasants portfalios consisting of the S&P 500® Dividend Aristocr ats Total Return

Indax and a borrowing cost componant accruing intarast based on a syntheatically ralling 3-month
bond with referenceto the 2-maonth and 3-month LS. LIBOR rates. Tha Indeax dynamically adjusts
its exposures to the S&P 500® Dividend Aristocrats Total Return Indes basad on the S&P 500®
Dividend Aristocrats Total Return Index’s historic volatility. The Index’s” expasure fo the 58P 5008
Dividend Aristocrats Total Return Index will dacrease whan historical volatility causes the risk lawel
of the S&P 500® Dividend Aristocrats Total Return Index to reach a high threshald. If, at any tima,
tha Index exhibits low expsurato the S&P 500@ Dividend Aristocrats Tatal Return Indes and the
S&P500R Dividend Aristocrats Total Retumn Index subsaguantly appreciates significantly, the index
will not participate fully in this appraciation.

DISCLAIMER

Key Risks Continued
® J.P. Morgan Securities LLC (JPMS), one of our affiliates. worked with S&P in developing the
guidalines and palicies governing the compasition and caloulation of the Indax. The policies and
judgments for which JPMS was responsible could have an impact, positive or negativa, on the
lavel of the Indices. JPMS & under no obligation to consider your interests as an investor.
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Index Disclaimers

“Standard & Popr's®,” “S8 P 7 *S5PS00R " *S5P 500% Dividend Aristocrats,” and “S&P 500
Dividend Aristocrats Risk Control 8% Exosss Return Indey”™ are trademarks of the MoGraw -Hill
Companias, Inc. and have baen licansad for usa by LP. Margan Sacuritias LLL. This transaction i
not sponsarad, endorsad, sold or promoted by S&P, and S&P makes no representation regarding
the advisability of purchasing sacurities genarally or financialinstrumeants ssuad by JPMorgan
Chasa & (0. 5&F has no obligation or liability in connaction with the administration, markating,
or trading of products linkad to the S&P 500#® Dividend Aristocrats Risk Control 8% Excess
Return indax.

For more infermation on the Index and for additional key risk information see Page d of the
Stratagy Guide at:
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JPMorgan Chase & Co. L P. Morgan™) has filed a registration statemant {including a prospectus) with the Securities and Bxchange Commission {the “SEC”) for any offerings to which these materiaks
ralate. Bafora vou invest in any offering of sacuritias by 1P, Morgan, you should raad the prospectus in that registration statement, the prospactus supplemant, asweall as the particular product
supplemant, the relevant tarm shaat or pricing supplamant, and any other documents that 1LP. Morgan will file with the SEC relating to such offering for mare complete infermation about LP.
Morgan and the offering of any sacurities. You may gt thesa documents without cost by visiting EDGAR on the SEC Webasite at wwwsacgov. dltarnativety, 1P Morgan, any agant,ar any dealer
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