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May be approprate for investors anticipating moderate
appreciation in the Index during the term of the note and
those seeking to enhance returns through leverage within
the specified range of peformance in exchange for a
maximum return. Downside market out performance
relative to the Index is achieved by virtue of the Buffer.

The payment at maturity references the Index directly and
is not subjed to any tracking error at maturity.

Marth America Structured Investments

Buffered Return Enhanced Motes Linked to the
SEP500 Index
Tetal Return at Maturity

m— il Payoll al Matiriy -~ Inde Pefarmance

lssuar: JPMargan Chasa & Co.
Par: 51,000

Inde: S&P 500 Indax

Ups«de Leverage Faclor 15

Mercimum Total Retumn: 14%-18%"

Buffer Amount 10%:

Ending Index Leawvel:

Initial Index Lewel

Pricing Date:
Obsarvation Date:
Matumy Date:
CUSIP:

The index cloging level on
the Dbsenaton Date.

Tha indax clasing kaval an
the Pricing Date

May 28, 2013
May 26, 2015
May 29, 2015
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Far infarmatian abow the estmated value of the nokes, which

likaly will be lower than the prica you paid far the natas, saa the
hyparink abava.

Preliminary Term Sheet:

If the ending Index level is greater than its intial level, you wil
receiwe a cash payment that provides you with a return per
$1,000 principal amount note equal to the Index retum multip lied
by the Upside Leverage Factor, subject to the Maximum Total
Return on the notes.

If the Ending Index Level is equal to or greater the Inttial Index
Level by up to the buffer amount, you will receive the principal
ameount of your notes at maturity. If the Index declines from its
initial level by greater than the Buffer Amount, you will lose 1%
of the principal amount of your notes for every 1% that the Index
has declined beyond the buffer.

" Ta be determuned an the Priong Date, but naot kess than 14%

" Raflects a Maxomum Total Return of 14% far dlustratve purposes
and assumes a $1,000 invastmant
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£1,300 -
1,200
E £1,100
T 5100
E $800
E $800
700
-30% ~% -1 i) 10 20% 30%
Iricha Rerturn
Payment at
Index Retum MNote Return Maturity
70.00% 14.00% $1,140
50.00% 14.00% $1,140
40.00% 14.00% $1,140
15.00% 14,00% 31,140
12.00% 14.00% $1,140
9.33% 14.00% $1,140
5.00% 7.50% $1,075
0.00% 0.00% %1,000
-10.00% 0.00% $1,000
-15.00% -5.00% $950
=30.004% =20.00% %800
=40, 00% -30.00% $700
-100.00% -80.00% $100

**The hypathetical returmns set forth above are llustrative and may not be
1ha actual retumns an the noles. These relurns do not reflect fees or
expenzes thal would be associsted with any sake n the secondary
markel. If these fee: and expenses ware ncluded, the hypothatcal
ratums shown above would likaly ba kowar.
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*FProvides enhanced or leveraged equity returns, subject to the Maximum Total Return &t maturity.
+You are entitled to repayment of principal in full at maturity, even if the Index declines by up to the Buffer Amount,
+ Minimum denomination of $1,000 and integral multiples in excess thereof.

+ Potential for Long Term Capital Gains tax treatment if held longer than one year.

»Your investmant in the notes may result in a loss,

* Payment on the notes at maturity is subjedt to our credit risk, Therefore the value of the notes prior to maturity will be subject to
changes in the market's view of our creditwort hiness.

+ Y our maximum gain on the notes is imited to the Maximum Total Return.
+ |f the Index declines from its initial level by more than 10%, you could lose up to $900 for each $1,000 note.
* Mo Interest payments, dividend payments or voting rights.

*The tax consegquences of the notes may be uncertain, You should consult your tax adviser regarding the LS, federal income tax
conseguences of an inwestment in the notes,

~JPMS’ estimated value does not represent future values and may differ from cthers’ estimates.

*The value of the notes which may be reflected in customer account statements may be higher than JPMS' current estimated value
for a limited time period,

‘Lack of liquidity: JPMorgan Securities, LLC, acting as agent for the Issuer (and who we refer to as JPMS), imtends to offer to
purchase the notes in the secondary market but is not required to do so. The price, f any, at which JPMS will be willing to purchase
notes from you in the secondary market, if at all, may result in a significant loss of your principal.

*Potential conflicts: we and our affiliates play a variety of roles in connection with the issuance of notes, including acting as calculation
agent and hedging our obligations under the notes, and making the assumptions used to determine the pricing of the notes and the
estimated value of the notes when the terms of the notes are set. It is possible that such hedging or other trading activities of
JPMorgan or its affiiates could result in substantial returns for JPMorgan and its affiliates while the value of the notes decline.

The risks identified above are not exhaustive. Please see "Risk Factors® in the applicable product supplement and “Selected Risk
Considerations” to the applicable term sheet for additional infarmation,

SEC Legend: JPMargan Chase & Co. has filed & registration statement (including a praspectus) with the SEC for any offerings to which these matenals
relate. Befare you invest, you should read the praspectus in thal registraiion statement and the ather documents relating to this offering that JPMorgan
Chage & Co. has filed wih the SEC for mare complate nformaton about JPMorgan Chase & Co. and thig offenng. You may get these documans without
casl by wieding EDGAR on the SEC Web sde al www.sec.gov. Allernatvely, JPMargan Chase & Co., any agent or any dealar parbcpating in the the
affaring will arrange to sand you the prospactus and each prospeactus supplamant as wall as any product supplamant and tarm shaat if you 30 raquast by
calling tol-raa B66-535-8246.

IRS Circular 230 Disclosure: JPMargan Chase & Co. and its affiliates do not pravide fax advice, Accordingly, any discussion of LS. tax matiers contained
hergin {including any attechments) i3 not intended or writlen to be used, and cannot be used, in connection with the promotion, marketing or
recammendation by anyane unalfilated wih JPMargan Chase & Co. of any of the matters address herein ar for the purpose of avoding U5, 1ax-relaled
panatws,

Imvastmant sutability must ba detarmined indnidually for @ach invastor, and thea finanzial instrumants dascribad harain may not ba sutable for all
invastars. This information i not intendad fo provida and should not ba ralied upan as praviding accounting, legal, regulstory ar tax advica. Invastars
shoukd cangult with their own adwvisars as 1o these matters

Trus matenal = not a praduct of J.P. Morgan Research Depardments.

Additional infarmatian about the symbals depicted in aach cuba in the fop night-hand camear of this fact sheat can be accassad via the hypedink o ana of
aur filings with the SEC: hitp/iwew sec gowlArchivesiedgaridata/1 86 17/000085010311004840/ct dp 27 4 18-fwp pdf
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