Free Writing Prospectus

Filed Pursuant to Rule 433

Registration Statement No. 333-177923
Dated May 20, 2013

J.PMorgan

J.P. Morgan Mozaic Fixed Income (USD)

Hypothetical* and Actual Historical Performance -

Parformance Update - May 2013 April 30, 2003 to April 30, 2013

160,00
OVERVIEW 14000
The USD-denominated J.P. Momgan Mazaic Fixed Income Index (USD ) {the 2000
“Index") seeks to provide synthetic exposure to a broad basket of fived
income futures indicies (the "Constituents®) in global developed markets, 100,00
The Index rebalances monthly acmoss these underlyings indidies using a 20.00
miomentum based strategy and implements a startegy that reacts to o — M Marak: Flued Resma OO (MDY LY
changesin the Federl Reserve Torget Rate. w00 it B 5 200 it e Tratiuary Beoend Furd Boce s Retum [TLT

uz

The Index synthetically replicates up to 12, subject to certain exceptions, e Batreliys U5 Ag g Total Fostirn 't kaw Unhadiged US D Boce ss Fostum
long andfor short positions, which we refer to as constituents, in its 19 2000 [t T T T
undedying indices, selected on the basis of mnking relative performance. 000 : . 3
Exposure to the Index and each selected constituent is leveraged up or Apr03  Apr0d Apr05 AprO6 AprO7 AprOf Apr08 Aprl0 Apr-1l Aprll Aprld

down to target avolatility of 4.0% per annum, as described below. The
Index incorporate an adjustment factor fee of 0.55% per annum, which is

deducted daily. A Mheeds prior o Sept. 14, 2012 represent bhack tested perfosmance. Back-tested parformance is sclely bypothetital andfor
infonmation panposes ondy. The hyno Seetcal and b storical reterrs set forabove ane lhastrame and may not be e actual refurns
anihe ndex Please refer o the dischimer at The and ol Sis doou ment,
Hypothetical and Actual Historical Volatility - Key Index Features
OCtober 29, 2003 to April 30, 2013
0% Long/short exposure to developed fixed income markets through the Index (spedfically,
R, the U.5., Germary and lapan)
28 0% e T iy B 1 Fl B8 (R Seeks to identify momentum trends in its underlying canstituents an a monthly basis (with
——Ewciin Agurega (ER) the exception of lanuary) by reviewing each constituent’s performance, the prior 66
- e T gt Vol iy calaulation days and taking a long or short position inup to 12 of the best performing ones
(each of which must have a return greater than -1.0% over the prior 10 calculation days to
iA0% be induded in the Index)
The Index and each of its constituents are targeted to a 4.0% per annum volatility, based
on the greater of their 20- and 66- calculation day realized volatilities.
100% Ifthe U5, Federal Reserve has raised its target rate over the prior 66- calculation days, the
Index will provide 33% expasure to each of: a) the selected momentum-based portfolio, b)
0% ashort position in the synthetic LP. Maorgan USD Curve Index (USD) and ¢ a short position
inthe J.P, Morgan Front Euradollar Futures Tracker Index (USD),
o Listed under'lh_e tlcker"_lMDZFIUS" : . :
[, 05 ocrar Ge0a S Seethe "Key Risks" section and the hyperlink to the strategy guide on the following page

for infarmation about risks associated with The Index.

Recent Index Performance

April 2013 March 2013 February 2013 YTD
Historical Retumn -0, 15% -0.03% -2.01% -4, 05 %
Recent Index Composition
Long Bonds Long Money Market Long Spreads Shart Bonds Shor Money Mark et Shon Spreads Tatal
May 13 50.00% 33350 0.00% 0.00% 0.00% 16.67% 100.00%
Al 13 50.00% 0.00% 0.00% 0.00% Ex Rk 16.67% 100.00%
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Cormparaiivwe Hypathedcal and Historical Total Retumns (%), Vdatility (%) and Comelafion - April 30,2013

Three Year Annualizad  Fve Year ized  Ten Year A ized  Ten Year Annualized Ten Year Sharpe Ten Year
Rt umn Ratufmn Rt urmn '\.I'd.awl"' Ratio** Correlation

1P, Morgan Mozaic Fixed Income Indx 3.390% 5.168% 3.634% 3.640% 101.506% 100.000%
)y M ] (e 10.115% 5.727% 3.237% 13.955% 23.198% 0.980%
Treasury Bond Fund)
Barclays Aggregate Total Retum Value Unhedged {Barcays 5.25% 5.092% 2.950% 3788% 77.974% 24.805%
Aggregate TR Index)
Seiro: B mieng @ d JPMagan
Motes
Hy historical per : Rep ﬂnp-crfonnamofﬂnl.?. Maorgan Mozaic Fixed Income index based on, as applicable to therelevant measurement period, the hypothetical

backtested daily closing levels through September 14, 2012, and the actual historical performance of the ETFs based on the daily closing level from October 25, 2010 through Apeil 30, 2013 as well asthe
performance of the iShares Treasury Bond Fund, and the Barclays Aggregate Total Retumn W alue Unhedged (LB USTRUU] over the same pericd. Ml levels prior to September 14, 2012 represent back-
tested performance. Back-tested performanc e information is solely hupothetical and for info rmation purposes only. The hypothetical and historical returns set forth above are ilustrative and may not be
the actual returns on the index. Flease refer to the disclaimer at the end of this document.

For purposes of these examples, each indes was set egual to 100 at the beginning of the relevant measurement pericd and retumns are calculated ari thmetically (not comr ded). There is no g e
the Index will cutperform the iShares Treasury Bond Fund or the Barc lays Aggregate TR Index or any altemative investment strategy.
Volatility i caloulated from the historic al retwmns, as applicable to the relevant measurement pericd, of the Treasury Bond Fund and the Barclays Aggregate TR index.

Wodatility represents the annualized standard deviation of the relevant index’s arithmetic daily returns @ince April 30, 2013, * *The Shanpe Ratio, which is a measure of risk-adjusted performance, i
computed as the ten year annualized historical retum divided by the ten year annualized volatility,

The back-tested, hypothetical, historical annualized volatility and index returns have inherent limitations. These volatility and retum results were achieved by means of a retroactive application of a back-
tested wolatility model designed with the benefit of hindsight. Mo representation is made that in the future the relevant indices will have the volatility shown. Alternative modeling techniques or

assum ptions might produce significantly different results and may prove to be more appropriate. Actual annualized volatilities and retums may vary materally from this analysis. Sounce: Bloomberg and
JPM argan.,

Key Riska
B Potential conflicts of interest may exist between the operation of the index and the normal business activities of 1P Morgan, its affiliates, or their respective related persons.

B LP.Morgan Securities plc is the caloulation agent of the Index and each underying index and may adjust the Index or an under lying index in a way that affects its level.
B The Index may not be succesful in implementing its overall investment strategy.

B The Index’s strategy is based, in part, on momentum investing, which seeks to capitalize on positive and negative trends in the level of the Constituents on the asumption that if a Constituent
jpeerferms well or poorty, it will continue to perform well or poordy in the future. However, in non-trending, sideways markets, momentum invesiment sirategies are subject to “whipsaws,” which ocour
whn the market reverses and does the opposite of whatisindicated by the trend indicator, resulting in a decline in the level of the Constituent during the particular period. Consequently, the |ndex
may perform poorly in non-trending, “choppy™ markets.

B The index is subject to interest rate risks, in particular changes to interest rate policy that may be implemented by the U.S. Federal Reserve.
W The bond futures and spread based future indices may be affected by changes in the peroeived creditworthiness of the sovereign issuers that issue the underlying bonds.
B The constitwent indices of the Index may be affected in unexpected ways by the recent sovereign debt crisis in Europe and related global economic conditions,

B Because the Index may include notional short positions, the Index may be subject to additional risks. Undike bong positions, short positions are subject to unlimited risk of loss because there is no
limit on the appreciation of the price of the relevant asset before the shon position i dlosed. it is possible that the Und erlying Index referenced by any notional short position included in the index may
appreciate substantially with an adverse effect on the level of the Index.

B The index and the Constitutents may not achieve the target volatility - The Index targets an annualized volatility of 4% with respect to the Index as a whobe, a5 wiell a5 with respect to each individual
Constituent, in connection with each rebalancing. Because the volatility targeting features are based on historical measures of volatility, and because the wolatility of the index and each Constituent may
differ significantly from its histor ical levels and may change rapidly st any time, there can be no asurance that the Ind ex of any Constituent will realize an actual velatility of 4% per annum. The actual
realized wolatility of the Index or any Constituent could be ggnificantly greater or bess than 4% per annum,

The Index may be partially uninvested

The Indbex may be affected by significant volatility in the constituents, each of which is subject to the wolatility assodi ated with futures contracts,

The level of the Inde will reflect the deduction of a fee of 0.55% per annum.

The Index may be subject to increased volatility due to the use of significant leverage as pant of the volatility-targeting feature.

Maovements in the underlying indicies may be highly coreated andjfor changes in the levels of the underlying indicies may offsxet each other.

The Index will be subject to s associat ed with non-UL5. securities markets.

The index comprises of notional assets and therefore there is no actual portfolio of assets to which any person isentitled to or in which any person has an ownership interest.
The investment strategy invohwes quarterly rebalancing and maximum weighting caps applied to the Constitwents by asset type and geographical region.

The hypothetical back-tested performance of the index does not represent the actual historcal performance of the index and has not been verified by an independent third party.

The level of the indax may be influenced by unpredictable changesin the governments and economies of the govemmants that issued the bonds underying the futures contracts, and the
constituents may be affected by changes in the perceived or editworthiness of the governments that isswe the underying bonds.

B The Index was established on September 14, 2012 and has alimited operating history,

The risks fdentified above ore pateshaustive, You should also review aarefully the related “Risk Factors ™ section in the relevant product supplement and the "5 lected Risk Cansiderafians ™ in the relevant term sheel or prigng
supplement.
Far mare information an the \ndex and for additional key risk information see Poge 16 af the Strategy Guide ot
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