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Item 7.01 Regulation FD Disclosure.

On December 8, 2009, JPMorgan Chase & Co. (the “Company”) made a presentation at an U.S. financial services investor conference. Exhibit 99.1 is a
copy of the slides used in connection with the presentation. The slides are also posted on the Company’s website.

The information contained in the slides are being filed for purposes of Section 18 of the Securities Exchange Act of 1934 and shall be deemed to be
incorporated by reference into the filings of the Company under the Securities Act of 1933.

This Current Report on Form 8-K (including the Exhibit hereto) contains forward-looking statements within the meaning of the Private Securities
Litigation Reform Act of 1995. These statements are based on the current beliefs and expectations of JPMorgan Chase’s management and are subject to
significant risks and uncertainties. Actual results may differ from those set forth in the forward-looking statements. Factors that could cause JPMorgan Chase’s
actual results to differ materially from those described in the forward-looking statements can be found in the Firm’s Annual Report on Form 10-K for the year
ended December 31, 2008 and Quarterly Reports on Form 10-Q for the quarters ended March 31, 2009, June 30, 2009 and September 30, 2009, each filed with
the Securities and Exchange Commission and available on JPMorgan Chase’s website (www.jpmorganchase.com) and on the Securities and Exchange
Commission’s website (www.sec.gov). JPMorgan Chase does not undertake to update the forward-looking statements to reflect the impact of circumstances or
events that may arise after the date of the forward-looking statements.

Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.
The following exhibit is being filed as part of this Report on Form 8-K:

99.1 JPMorgan Chase & Co. Presentation Slides, dated December 8, 2009.
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® Part | — Firm and line of business update

® Part Il — Key investor topics
= Credit update
® Loan demand
= Fortress balance sheet
m Consumer and small business support efforts

® Partlll
m Comments on the environment
u Qutlook
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Earnings power of franchise and fortress balance sheet position JPM well
for the future

® Each standalone business has a top 1, 2, or 3 position
Excellent # Leadership positions — very difficult to replicate
Franchises ® Significant market share and efficiency gains in each business
» Continued investment across LOBs dnves arganic growth

= Businesses operate stronger together than apart
= Creates additional revenue opportunities in each business

® Solid earnings power helps counter impact of economic environment

Solid Earnings ® Pre-provision profit of $16B' in 3Q09 and $44B' YTD 3Q089
Power = On-going, but heightened, operating discipline on expense, balance
sheet, etc.

® Tier 1 Capital of $127B, resulting in 10.2% Tier 1 Capital ratio and 8.2%
Fortress Tier 1 Commen ratio as of 3Q09

Balance Sheet

®» Added $2B to consumer credit reserves in 3Q09, bringing the total to
$32B; firmwide loan loss coverage ratio of 5.3% as of 3Q09

Solid execution will drive future prospects for the Firm
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Strategic initiatives and investment for growth

® Expand Prime Services and ® 120 new branch builds in 2009; ® Drive further customer
Commodities internationally 120+ in 2010 engagement
® Build out Emerging Markets ® Conftinue to invest in and grow key S Ay

Rewards and Blueprint

® |ntroduced Sapphire, Slate
and Ink cards

Consumer Lending platforms

®» Branch-based loan officers
1,200 new hires by end of
2010

Commercia Banking e e e T

® Build cut Middle Market = Confinue to expand international = Expand Private Banking
business footprint client advisors and leverage
i WahMu footprint
B ;‘:"kl'f":* “"'"'t*’r'." ”Tﬂ“‘e" | Investin piatforms to improve P
T I e efficiency and provide market- = Continued growth in
ks leading, integrated client solutions emerging markets

= US Retail fund distribution
expansion
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3Q09 ¥YTD Managed results'

$ OKU)
3Q09 3Q08  3Q08
($ in millions) YTD YTD YTD
Results excl. Merger-related items?
Revenue (FTE)' $83,738 54,081 29657
Credit Costs' 29565 14,064 15501
Expense 39803 31907 7,896
Merger-related items? (after-tax) (462) (1,275) 813
Reported Net Income $8.450 4903 $3,547
Net Income Applicable to Common $5825 4492 $17333
Reported EPS $1.51  $1.30  $0.21
ROE® 7% 5%
ROE Net of GW® 10% 8%
ROTCE™* 1% 8%

T Marage b [reserts Iewiue ot el sl wiibod Te effed of (et card s tEslers Revene m oo 8 by lasabie equvsl e (FTE) Daem b ieleieross
12 SRR Ca PR 15 MRANBGNE BItvEEN I e Kaaih, S4d notes 1 and 2 of soe 1T

© W S ) ok 1 13 T By S e Vi i hactors

¥t rymbery for sl perody, rok pveriurcier ke noome sppicabie used b caipuyie raios st Be oo e, roncae negaines sdustment of §1 18 repling
o sepayment of TARF peelermed captalin 2208

* See a5 o wide 27
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Investment Bank

5 OfLh Leadership positions

{8 in millions) YTD hii) ¥TD = Ranked #1 in Global Fees for YTD Sept.
Revenue $23.180 $12807 510573 2009, with 10% market share per

Investment Banking Fees 5277 4534 743 Dealogic

Fined Income Markets 14828 3828 11201

Exquity Markiris 3422 3705 283 = Ranked YTD Sept. 2009 per Thomson

Credd Portfolio (348) 740  {1,088) Reuters
Credit Costs 2480 1250 1210 = #1 Global Debt, Equity & Equity-
Experse 13,115 11,103 2012 related
:"' ':"::ﬁ : 4005 31080 83500 = #1 Global Equity & Equity-related

oy Slal {58}

T - u #1 Global Debt
CompiRevenue 8% 52% u #1 Global Long-term Debt
EOF Loans $60.3 5800 B #1 Global Loan Syndications
Aflowanica for Loan Losses ur s » #4 Global Announced M&#A
NPLs 549 504
— 2u5n oo
ALL / Loans® Bdd%  3BZ%
s = Total average assets of $679B

ROE 20% %
VAR (Smm)* s288  S181 ® Level 3 assets of $87B are ~12% of
EGP Equity $130 5230 total |B assets

! Bhusl vt lor ol penads, mob peerduree

T Loans heig-for- s 200 ane 26 S vale weng eeckuded shen caouineg T a0 08 ooeerage mho and
et orargeof

* Caicumied hosed o sverage oquity. X338 YD and 3300 Y0 average equly were £33 00 ard $3% 80,

rigctivisly
4 Seprape Tracing s Creck Poetiol o VAR ot #65% confoence misrvel
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Retail Financial Services — Drivers

3009 3Q08 = Average deposits of $344,58 up 62% Yol

Retal Banking ($ in bilkons) Yib V7D = Deposit growth reflects the impact of the WaMu
tooy Sinfinbes transaction
Average Deposits $344.5 32127 » Deposit margin expansion reflects disciplined
Depasit Margin 292%  2.88% pricing strategy and a portiolio shift to wider
Checking Accts (mm) 255 245 spread deposit products
# of Branchas 5,126 5423
#of ATMs 15,038 14 389 = Branch pmduc!.m statistics l:‘l'Tn m}
Investment Sales (Smmi $15933 513684 = Checking accounts up 4% Yo

= Morigage criginations up 65% Yo

= Irvestment sales up 16% Yoy

= Credit card sales up 19% YoY
?:::r“!m % in bilions) Yid  Yio L] ;:l?:.;;tl Consumer Lending criginations of

e trics: N
Met Charge-off Rate {excl. creditimpaired) 35T%  1.97% = Morigage loan criginations down 18% Yol
ALL / Loans {excl. eredi-impaired) 456% 2.50% = Aute originations up 7% Yo
Statistics ;ﬂq‘f immmor;hy market share gam in

Home Equity Criginations 520 §146 me seg and néw manufachuing
Avg Home Equity Loans Ovned $1579  $45.0 relaticnships and impact of CARS program
Marigage Loan Originations $1158 $1409 = 3rd party morgage loans serviced down 1% Yo
Avg Morigage Loans Owned'? $1443  $531
3rd Party Morigage Loans Svo'd 51,098 31,115
Aute Onginations 8178 $168
Avg Avto Loans 5430 5440
" oy port houed crpd-impa red koor acoured ae pard of the iWa M iamsaction '3 .]F:\'{QHU.‘lN C-]er:&CD.
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Retail Financial Services

_sony Leadership positions
3009 3a08 3008
YTD

YD Y10 5 #3 in deposit market share?

B #3in branch network!

B #2in ATMs®

FRiztall Banking N s i

et Imerest Income soss  asrz  30s ™ #3in Morgage Servicing®

Morirtorest Revarue 5385 3117 2248 . e
Tatal Reverue §13430 36089 85341 #3 in Mortgage Originations®
Credt Costa B4 1B T #3 in Home Equity Originations®
Expense 7783 4859 3084
Net Income 2876 51542 3934 ® 9.4% market share in Morigage
Originations®

Mt Irtarest Income 7357 4483 2874

Narirterest Reverue 423 2284 1372 ® #1in Auto Finance’
Tatal Reverus $11503 6747  sa8e8
Credit Costs 0817 E148 4880
Expense 4863 32312 1M
Met Income (§2,380) (31686)  (B60)

! Al rumbes Sor il perods. ool e vungs

2cmn:mnunum HE08 YO and DO0R TD average ooy =i BI5H ara §ITE
R

FHoue ML Coporaban, ranst share data s of June 3000, updated for subecquest acque bone for all
Exirin Mgt Saplernter 00 elloin digoels i domeetc oo (50 st drd 00 )L P Rico and
LS Teniores only srd non-refsl brenches see nof aclded

A Sonte 3G0H Comeany pens

i N Miargags Firanos, S00F

Sourse Habaral Mafgage Mews, J000

T St Auiatout (oladng capives), YD Briugh Coisbe 3005
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Card Services (Managed)

5 OfLT Commentary (3Q09 YTD)

009 3008 3008

% in miiors ) ¥TD___¥TD Y70 B Sales volume (excluding the WaMu
Reverue 515156 511,565 33500 portfolio) down 7% Yo

Credd Costs 143223 8003 8,130

Expense aEE: 363 334 = Balance transfers (excluding the WaMu
Mat Income i {$1.019) $1151  (33.070) pﬂlﬁﬂlh} down 61% Yo

Eay Sintstica Incl Wab (S81°

ROO e RI2% 15T% = 18.3%" of total US spend (sales volume)
ROE G 1% 3
e S 1 as of Sept. 30, 2009 up from 16.4% Yo
iy Staksties Ewel Waklu (S8}

g Outstandings $1508 31547

EOP Oumtandings $1441 31503

Charge Volume sIee  SH2e

Mat Accm Opened (mim) ro 108

Managed Msign BBI%  B15%

Met Charge-Off Rate B30  4T70%

30+ Day Delinquancy Rale 538%  366%

¥ Actuaal s R B GO, P v
E ol sl B o n Sverm e SRty N339 VT sna 3008 YD sesmge squiny were 958 sro $14 18

RO ey
? Souroe Esrrge reweses, corfererce cale s reer e Card Sereoe Seis
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Commercial Banking

o1 USENN | oadership positions
3008
¥TD

3009 3008
L) NTDE=NTD B #1 multi-family lender in the U S
Reévenue S4314  $3298 B8
Widce Makal Banking 2285 $2143 3152 = Among top 3 banks nationally in market
Commercal Tem Lendng s 30 3664 penatration and lead share®
Mid-Comorste Banking 825 SETE F147
o w o owm
Othe 145 8195 (£48)
Credn Costs 980 74 646 ® Geographically diverse and across industries
Enxpergs 1833 1447 186
Het Incame §1.047 650 ET11 = Limited exposure lo leveraged acquisition
Hey Stabsties [38)' finance and highly leveraged companies
Awg Loans & Leases §108%  §705
EOF Loars & Leases §INF  §1176 = Commercial Term Lending portfolio is a highly
Avg Linbisy Balances” 1100 5094 gramular, lerm loan portfolio in core markets with
Alowance for Loan Losses 331 27 stable demand, supply consiraints, and
NeLs 523 508 moderately priced low volatility properties
Mt Fase’ 075% 032% )
‘LL?L':::?" AbiE adoe = Mo outsized exposure to commercial
RoOE* - - construction/development, 8% of Commercial
Owarhead Rato I A4 Bank loans
EOP Equity $80 580 = Minimal exposure to projects still under
T e e for 20 TR, PR GeTARERT construction
3 L ek ol A 4 £ VAL 4T LT g e CHi2shing o oo 0t = Still remains greatest area of concem with
r:smuan::umummmwnm 200 ¥TD werage squiy were $88and 578, rising NCOs expected through 2009 and
sy — 2010
¥ droerwh Mokt Shaty, Fyog
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Treasury & Securities Services

§ OVl Leadership positions

3009 3008 3008

{5 in miligns) ¥iD ¥TD ¥ ® Treasury Services:
Revenue 55508 55885 (5278) = #1 in US Dollar Clearing with = 20%
Treasury Senices 2784 2711 73 market share*
Workdwide Securies Sves 2725 3474 44%)
Birianus 2887 3884 3 m #5in Eummerclm Card T&E market
MetIncome 5988 S1234 (5245 share
W - — = Worldwide Securities Services:
Lisibiity Balances. ($B) ! .
Assets under Custody (§T) $149  $i44 u #2 in global assets under custody®
Pretax Margin 28% 32% = #2 provider of fund accounting for
ROE® 26% a7 registered investment pools”
TS5 Fimmwide Revenue ST684 57O
TS Finmwide Revenue 54,989 54,817
TSS Fimmwide Avg Liab Bal (SBY $3572 53803
EOP Equify {$8) 850 W5

" At reiretss or il perad, nof DAl

7 iredes ceprnts aed deposte sl fo o be e shes? s il
i tumed N everage SqUy. BODG YT and 2000 1T sverage oquty wons S8 and 5250,
Ty

* Sourpe: B A Yourg A Feoem Aeserne

& Bouroe: b

¥ Bouroe 3000 sorrgany bl

7 Bourse: D company repers (Demobc Furds], Lippsr Ficania [Iriermatioral Fands]
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Asset Management

sow T
3Q08 3Qo8  3q08

(5 i lions) YID ¥TD ¥TD  u |argest manager of global institutional

Revenue §5770 55926  (S156) liquidity funds?
Private Bank 1862 1935 (73)
Institutionsl 1481 1448 1 = One of the largest managers of Hedge
Retail 1435 1355  (220) Funds?
s e e gt 3851057 T2 g of AUM in 1st and 2nd Quartiles?
Bear Sieams Private Chenl Senvices 307 13 176

Credit Costs 120 53 77 u 1 year=60%

Expense 4003 4085 (82) = 3 year=70%

Het Income $1,006 31,102  ($86) 0 5 year = 74%

Key Statistics ($8)"

Assets under Management $1,250 31,153

Agsets under Supendsion 1670 51582

Average Loans 3346 53886

EOP Loans 3358 5397

Average Deposils 3760 %670

Pretas Margin 8% 30%

ROE® 16% 284

EOP Equity 7.0 570

1 it ramDets 7 @b penos R et urnosT

 Caitulsbod bawed on gvorage eoaity; 3006 110 and 3008 YTD s age equty wee 510 aod $5.20,
renpacinly

¥ itprenytiet, by 2008

4 Ao FEa Magaare, Waron 2006 e dIMe i of weatand 2008

i ranings e froem Lipger o e U 8 & Taeaen Miropad tor the UK Lussmioong & Hong

Warsg & Momurs far Jagen
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Corporate/Private Equity

$ OiU)
3Q08 3Qos 3Qo8
¥TD YTD YTD

($219) ($8) (5211)

Net Income ($ in millions)

Private Equity
Corporate 2.514 295 2.219
Merger-related items (482) (1,275) 813
Net Income $1,832 ($988) s2.81

12 JPMorGAaN CHASE & Co.
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Home Lending update

Key statistics’

EOP owmned portfolio ($8)
Hiarme Equity

Prime Mortgage’
Subpiime Morgage

Nt charge-offs (Smm)
Hame Equity

Prime Marlgage’
Subprime Margagpe

Nt charge-off rate

Hrme Equity

Prime Mortgage”
Subprime Marigaps
Nonperforming loans (Smm)
Hiorma Edquity

Prime Morlgage”
Subprime Morgape

51048 082 51168
801 21 &0
133 138 18.1

§1.142 51,265 62
525 481 177
Lrr3 410 273

4.25% 461% 278%
345% 30m% 1.79%
12.31% 11.50% 7.65%

$1,508 1,487 51,142
3874 3474 1,450
3233 2773 2384

" ExDAu0es T iTRa0! oF DUPOhEked OFed [-om0a il a0 200U0ed B [am OF T Vil U IEareacnon
4 Erdivg Dat@ o s ol w ) nOrored 4 M Moigags Dakeces e oy Rl Frasoal
rer_rob e erignor

Servren, Frhdag oass
Tk are imured By LS. peverment

g
T N g0 §N) AONDETIOITEND WGNe £ Wk . LIRS Trom NS [oEE el s reel

Dy LI S Qowss menn BOerces

e
o st Vateral M

Bemoonian [GHEU) oo

= Some initial signs of stability in consumer
delinguency trends, but we are not certain if this
frend will continue

= Prime and subprime mongage delinguencies
impacted by foreclosure moraterium, extended
REQ timelines and trial modifications

® Home Equity — quarterly losses could reach
£1.4B over the next saveral quarters

= Prime Mortgage - quarierly losses could reach
$B00mmM over the next several quarters

® Subprime Mortgage - quarterly losses could
reach $500mm over the next several quarters

Purchased credit-impaired loans

= Total purchased credit-impaired portiolio divided
into separate pools for impairment analysis

= Added $1.1B in 3208 1o allowance for loan

losses related to Frime Mortgage (non-Option
ARM) pool

JPMorGAaN CHASE & Co.



Loan demand remains weak

« Morigage 3003 YTD appicatons down

10% Yo = Personal saving rate || Periods of Bconomic contracton — LVE rate
B0% 120%

m Card 3Q08 ¥TD sales volume down 7%

Yoy e | S.0%
B Average large corporate loans down 24% el

Yo to $66.3B at 3Q09 from $86.6B at 20% o

3Q08 due to lower demand and increased -

access to capital markets e e

fhll'-!ﬂ Alrbl-“- Bﬁ;* DNI!-O“D IIIII:-UG Jurll-ﬂs Sep-09
| ] ﬁveraga Mid-cal‘pﬂrﬂtﬂ and Middla Market Sewcs Bursss of Lsmer Satisiios and Booromi drakes and hatons Burss of Ennonic Ausarn
loans down 13% YoY to $51.9B at 3Q09

e e e

and utilization rates _ || Pords of scanamic contraction

® Business Banking 3009 YTD origination
volume down 86% YoY due to lower
demand and tighter underwriting standards ~ sow |

40% -
Feb-80  May93  JulfS  Sep99  Dec02  Feb-08  Mayl0

Sourte Fooind Rsts Fiow of Fus

! fnasem of £amh m e ires 85 Dusress TEgE of iregr deponity, CRECIGE tark deposts. b snd
E¥TIgn depoaty, morey maviot muha b shaces. HPy, credt metruments (oo, and musal hund
e
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HEY K

Capital management

Tier 1 Capital ($ in billions) Tier 1 Common (5 in billions)

= Tiar 1 Capital ——Tier 1 Ratio = Totr 1 Comimon Capital ——Tiar 1 Common Ralle
5105 8.0%

$130 4

5112 5111

a0

T.0%

B.0%

5.0%

s 8 £ 8§ %

40%

= January 1, 2010 implementation of FAS 166/167 expected to decrease Tier 1 Capital ratio by
approximately 40bps

= Investing in businesses is #1 priority; maintain capital position to support clients’ needs

= Dividend increase:
® To occur when it is clear the recession has ended
® Could initially increase to $0.75 to $1.00 per share annual payout level
® 30-40% dividend payout ratio of normalized eamings over time
1 oo rele Jion wide 7

Ficte: Taar 4 Capesl ane Taet 1 Caphs s for 1000 and S008 G5 fot NCLOe e 3200 of TRRS profomed sapial Finmwis Lovel 3 2568t are 0% of total 1nm Sussts 52 0006
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JPM continues to support, serve and empower consumers and small businesses

NSF/OD ® Overdraft on debit card transactions will be eliminated unless the
changes customer "opts-in” (chooses to participate). Other changes to the
policy include:
B Modified posting order to recognize debit-card transactions and
ATM withdrawals as they occur

® No overdraft fees if a customer's account is $5 or less overdrawn
= Reduced the maximum number of overdraft fees per day to 3 from &

® Helps customers manage their finances on their terms
Blueprint ’ » o
= Ability to avoid interest on everyday purchases, create a custom plan
to pay off a large purchase, build a plan to pay down their card
balance, and keep an eye on spending

¥ Increase small business lending by $4B in 2010
B Announced plans to add 325 additional small business bankers

= The $4B lending commitment should boost expected new lending
to ~510B

Small business
lending

17 JPMoORGAN CHASE & Co.



FICH

HYESTOR TO

Modification overview

2008 ¥TD (as of November 30, 2008)' What we are doing

u Dedicated resources

Wﬁm Agency Total

Modifications offared” 195033 160820 2A55% 508458 = 15 operating siles #cross the country
PR 1 PN Bt 18,131 72888 ZRIER 112200 = Approximately 14,000 staff dedicated to loss
madifications mitigation
Permandnt modfications 4,502 5821 20,808 83,345 - Fi ign
= Targebing modificabons in-process 1o be
completed by year-end
= Borrowers assigned a spealic agent wih end-lo-
end responsibility
For avery 100 seasoned! HAMP trial modifications offered:
= 20 customers do nol make required payments = Many bomrowers return forms missing key
. information (signatures, SSN, atc.) or do not meturn
® 71 customers make all 2 required payments ane of feur required documents
= 51 do not submit all documents required or submetied .
documents that require refinement for undenwriting = Curent outreach strategy includes 36 calls, 15
® 20 submit documentation required for undenwriting letters, and 2 door-knocks per sccount prior lo

cancallation for missing documants

~ Most will be approved for HAMP modificabon
~ [Failuras a result of inconsistent documentation
~ Fallures could quality for Chase modification due 1o
expanded undenwriting and preduct set

Modification offers continue to grow, but obtaining documents required for HAMP completion

remains an issue

* AN program launched Agrl 1
7 G RO O sens | Roleds Home Bl
¥ HEAF pfiene) MoaNEnoTE A5 Mg 1 UA0R
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Comments on regulatory reform

B OTC derivatives

® Consumer Financial Protection Agency
B Incentive compensation

B Risk, leverage and capital requirements

# Resolution authority

19 JPMorGan CHASE & Co,



QOutlook — Retail Financial Services

= Solid underlying growth m WNSFOD policy changes currently estimated to
reduce annualized after-tax income by S500mm +/-
= Average deposit balances (o decline $10B +/- QoQ

— past the peak of Wamu CD balanca run-off (total = Af current production and estimated run-off levels,
WaMu CD balance run-off of $11.58) the Home Lending portfolio of $2748 at 3009
could decline by 10-15%, possibly to $2408 +/- in
= Delinguencies and roll rates show some stability 2010 and $200B +/- in 2011
= Home Lending losses flat to 3008 actuals = The preliminary estimate will reduce 2010 net
interest income in the home lending portfolio by
= Non-compensation expense modastly up QoQ 818 +/-from estimated FY 2009 lavals

reflecting an increase in foreclosed asset expanse
= Credit environment remains uncertain
= Signs of stability = improvemeant
» Home Lending quarterdy loss quidance is
unehanged

= Expense remains al or above 2003 levels,
reflecting
® |nvestments in branch new builds and sales
force hires

® Continued elevated servicing and default
expense, including foreclosed asset expense

20 JPMorGAaN CHASE & Co.



QOutlook — Card Services

o

= Chase and WaMu losses of 9% +/- and 22% +/-, = Chase losses could approach 11% by 1Q10
respectively including the adverse timing effect of payment
holiday of 60bps
® Average outstandings expected to be $6B lower
Qo driven by continued run-off of Walu B WahMu losses could approach 24% +- over the
portfolio and higher payment levels next several guarters
® Anticipate net income reduction from legislative
changes of $500-5750mm

= Expect estimated full year average outstandings
for 2009 of $1TOB +/- to decline $158 +/- to
$155B +/- in 2010 due to Walu portfolio run-off
of $7B +/- and lower balance transfer levels

= Expect $1B +/- net loss per quarter in 1H10,
before potential reserve actions; 2H10
dependent on the environment and reserve
actions

= Continue to invest in the business

21 JPMorGAaN CHASE & Co.



Qutlook — Other

= Expect Fixed Income and Equity Markets
revenue to normalize over time as conditions
stabilize

= Strong reserves, but credit expected to
weaken further

Treasury & Securities Services

= Performance will be affected by market
levels and liability balance flows

Asset Management

= Management and performance fees will be
affected by market levels

Corporate/Private Equity

= Private Equity
= Results will be volatile

m Corporate
u Net interest income and securities gains
will generally trend with the size of the
securities portfelio
» Quarterly net income expected to decline
to $500mm in the near-term and likely
trend lower through the course of 2010

= If economy weakens further, additional
resenving actions may be required
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Consumer credit — delinquency trends

Excluding credit-impaired loans

FEHDIX
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Card Services delinguency trend? (Execl. WaMu)
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IB League tables
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APFENDIX

Substantially increased loan loss reserves, maintaining strong coverage ratios

§ in millions
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Notes on non-GAAP financial measures and forward-looking statements

This presentation includes non-GAAP financlal measures.

1.Financial results are presented on a managed basis, as such basis is described in the firm's Quarterdy Reports on Form 10-Q for the
quarters ended March 31, 2009, Jure 30, 2009 and Seplember 30, 2009 and its Annual Report on Form 10-K for the year ended December
31, 2008,

2.Al non-GAAFP financial measures included in this presentation ane provided to as5ist readers in understanding centain fremd information,
Additional information conceming such non-GAAP financial measures can be found in the above-referenced filings, to which reference is
heraby made.

3. The ratie for the aliowance for loan losses to end-of-period loans excludes the following: loans accounted for af fair value and loans heid-
for-sale; purchased credi-impaired loans; the allowance for loan losses related fo purchased credit-fmpaired loans; and, loans from the
Weshinglon Mutual Master Trust, which were consoiidated on the firm's belance sheet af fair vaiue during the second quarter of 2008,
Additionailly, Conswner Lending net charge-off rates exclude the impad of purchased credd-impaired loans. The afewance related fo the
purchased credit-impaired portfohio was 51,1 bilion at September 30, 2009,

4.Trer 1 Common Capital ("Tier 1 Common”) is calculated, for al purposes, as Tier 1 Capital less qualifying perpefual preferred stock,
qualifying trust preferred securities, and qualifying minority inferes! in subsicianes

5 Tangitie Common Equity ("TCE") is calculated, for all purposes, as common stockholders equity (i e.. fotal stockholders' equily less
prefermed stock) less identifiabie infangible assets (other than M5Rs) and goodwill, net of refated deferned fax fabilities. The TCE measures
used in this presentation are not necessanly comparable to simiary titied measures provided by other firms due fo differences in
calculation methodologies.

Forward looking statemernts
This presentation confaing forward-looking statements within the meaning of the Frivate Secunties Litigation Reform Act of 1995, Such
staterments are based upon the current bebels and expeciations of JPMorgan Chase's management and are subject to significant risks and
uncertainties. Actual results may differ from those set forth in the forward-looking statements. Factors that cowld cause JPMorgan Chase's
actual resuits fo differ matenially from those descnbed in the forward-looking statemants can be found in JPMorgan Chase’s Quarterly
Reports on Form 10-Q for the quarers ended March 31, 2009, June 20, 2009 and Sepfembar 30, 2009 and its Annual Report on Form 10-
K for the year ended December 31, 2008, each of which has been fled with the Securities and Exchange Commission and is avaiable on
JPMorgan Chase's website (www ipmorganchase com) and on the Securities and Exchange Commission's websile (Wi $6¢.00v).
JPMorgan Chase does noet undertake to update the forward-looking stafements fo reflect the impact of circumstances or events that may
arise after the date of the forward-looking statements.

7 JPMoRrGAN CHASE & Co.



