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The fallowing is a2 summary of the lems of the notes offered by the preliminary pricing sepplement hyperlinked below,

Index Overview

The MerQube US Large-Cap Vol Advantage Index the “Index") attermpis to provide a dynamic rules-based exposure to an unfunded
rolling pasition in E-Mini® S&P 500 futures [the “Fulures Contracts™), which reference the S&P 500® Index (the “Constituent”), while
targeting & level of implied velatiity, with 2 maximum exposure to the Fulures Conbracts of 500% and a minimum exposure 1o the
Futures Caontracis of 0%, The Index is subject to & &.0% per annum daily deduction. The Constiluent consists of stocks of 500
companies selected to provide a performance benchmark for the U.S. equity markets.

Summary of Terms
Issuer:
Guarantor:

Minimum Denomination:
Index (Index Ticker):

JEdlorgan Chass Financlal Company LLC

JEdlargan Chass & Cio.

1,000

The MerQube US Large-Cap Vol Advantage Index (Eloomberg ticker: MOUSLVA) The level of the Index
reflects a deduction of 6.0% per annum 1hat accrues daily.

Pricing Date: January 31, 2023

Final Review Data: February 2, 2026
Maturity Date: February 5, 2026

Review Dates: Annual

Barrier Amount: G0.00% of the Initial Yalug
CUSIP: AB13ITING

Preliminary

Pricing Supplement:
Estimated Value:

bt sp ipmorgan.com'documenticusipl 48133 TINE doctypa'Froduct Tarmshaetidocumsnt pdf

Tha astmated valus of the notes, when the 1ems of the netes are set, Wil not e 1ess than $500.00 par $1.000 prncipal
amount nate. Forinformation about ihe estimated value of (he nolas, which Bxely will be lower than the pice you paid
Tof ihe noles, glease see the hypedink above.

Wou may lose some ar all of your principal ai malurily. Any payment on the noles iz subject boe the cedil sk of JPMorgan Chase Firancial Company LLC, as
isguer af e noles and the credil sk of JPMorgan Chase & Co.. as guarantar of the noles,

Automatic Call

(M b chosing leve] al the Index on any Rewiew Date is graater (han or egual 1o he Call Valug, 1he nales will e autconalically called Tor 2 s&sh payment, far
each 51,000 princigal amount note, equal fo (&) 31,000 plus (b} the Call Fremium Amount apglicable o het Review Date, payable on the applicable Call
Sellerment Diste. Mo Further payments will be made on the nales,

| Review Date

Call Value | call
First 100.00%% of 1ha Initisl Value Al leas] 33.50%
Sacond 160.00% of tha Iriial Vaiue 4 least 67.00%
Final 100.00% of 1ha Initisl Yalus AR least 100500

Payment at Maturity
IF the niofes hive nat Been automatically called and the Final Value is greater than or equal ta the Barrier Amaurd, you will receive e principal ameant of
VEAIF MBAES At matuity.
If b nodes have nat been automatically called and the Final Valus is less than the Barer Amount, your payment at malunty per $1,000 principal amsunt
nabe will be caleulated a5 follaes:

£1.000 = ($1.000 = Indix Return)
(F M ncafieess buaree nioof beent aotarmaizaty coled and e ool Valse is fess than e Barrer Amcond, oo wil iose mone thar 40.00% of your grincial amasant
a maluity and could kez all of poar princpal amaund 3 maliy
Inwesting inthe notes linked to the Index invalves a number of risks. See "Selected Risks" an page 2 of this document, “Risk Factors" in the
praspectus supplement and the relevant product supplement and underlying supplement and “Selected Risk Considerations" in the refevant
pricing supplement.
Meithar the Sacuries and Exchange Commission nor any slate seouwities commission has appreved or dsapproved of e nowes o passed upon the

accuracy or the asequacy of this dosument ar the relevant pradued supplement or wderdying supplement or the pr 15 suppd or fhi pri
Any raprasertation b the cenlrary is 2 criminal affense,

Hypothetical Amount Payable*™
il le e = Loyl
Date
100 0 I3 50% 67.00% 100.50%
A0.00% 33.50% 67005 1000504
A0 RS &7 00 1D0EH
20.00% 33 50% 63.00% 100.50%
10.00% 33 50% 6700 10050
000 33 50% 67005 100.50%
500 N4 A 0.00%
~10,00% Hyfa MJA 0.00%
2000 MiA KA 000%:
40015 Ne A 40,015
Ritiad MiA M SO0,
BOLO0H HfA KA B0L0%H.
B0.00%4 MiA KA B0 00%.
-100 .00 L Ni& 100,005

* In zach rase, o be detzsmined on the Fricing Date, Bt not less than the applicable minimum Call Premom listed.

** Reflects a Call Premium of 33,500 per aenwr. TRe Call Présnien will e detersnioed on the Pricing Dare and will
nit e less than 33, 500% per anrum

The Ll i s kel abunos i Ehe furiber ecpiesiid s b peroantage, that resuls Froems diimparing the ey ment
e the appeable payment dete per S1000 principal smount nete ta 51,000

Thir Pappastheticad return o the N02es Shown Ao apphy oy 9 o Fold th netes far thair antin anm or until
auterratically called, Thise hygatheticals da nt reflect Tee or expirses thal winld be ssocated with any sale in
the secondary market. i these Tees and expemes wers induded, the bypothetical retuens shoram above wauld likely
b berir,

Capkalized fenms used but net defined heren shal have the meaning sel forh in the: praliminary pricing
supplement.
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S Selected Risks (continued)
Rﬂkﬂ Relating to ThE Notas Generally Rlaka Relating to the Estimated Value and Secondary Market Prices of the Notes
Your investment in the: notes may result in 2 lass. The notes do not guarantes any return of principal. The estimated valug of the notes will be lower than the criginal lssue price (price to public) of the nates,
+ The level of the Index will include a &.0% per annum daily deduction. + The estimated valug of the notes does not represent future values and may differ from cthars' estimates.

« Any payment on the nates is subject to the credil risks of JPMargan Chase Financial Company LLC and

The estimaled value of the noles is determined by reference 1o an intermal funding rals,
JPMorgan Chass & Co. Therefore the value of the notes prior to maturity will be subject fo changes in the ! ; ! J ! unting

The value of the notes, which may be reflected in customer account statements, may be higher than the

rriarket’s view of the creditwerthiness of JPMargan Chase Financial Company LLC or JPMorgan Chase & Co. ypen eurent estimated value of the nates far a limited time period
+ A3 afinance subsidiary, JPMorgan Chase Financial Company LLC has no independent operations and has ! . IMe penod.
limited assets. Risks Relating to the Index

* The appreciation potzntial of the notes is limited to any Call Premium Amount paid on the notes if the notes *  The Index may net be successful ar cutperform any alternatiee strategy.
are auiomatically called. + The Index may not approximate its target wolatility.
The benefil provided by the Barrer Amount may terminate on the: final Review Date. + The Index is subject o risks associated with the use of significant leverage.

The automatic call festure may force a potential eary exit. The Index may be significantly uninvested.
Mo interest payments, dividend payments or vating rights. The Index may be adversely alfected if later fulures contracts have higher prices than an expinng fulures

Lack of liquidity: J P, Morgan Securities LLC (who we refer to as “JPMS”) intends to offer to purchase the contract included in the Index.

netes in the secondary market bub is nat required to do so. The price, if any, at which JPMS will be willing e * The Index is an excess retum index that does not reflect “total retums.”

purchase nates from you in the sscondary market, if 2t all, may result in a significant loss of your principal. * JPMorgan Chase & Co. is currently one of the companies that make up the S&F 5007 Indes.
+ The fax eonsequences of the neles may be uncertain. You should sonsult yaur ke adviser regarding the U5, *  Conceniration risks associated with the Index may adversely affect the valwe of your notes.

federal income tax consaquences of an investment in the notes. + The Index is subject to significant risks assccizted with fulures confracts, including volatlity,

+ Suspension or distuptions of market frading in futures contracts may adversely affect the value of your
Rigks Relating te Cenflicts of Interest noles. ) N )
+  Potential conflicts: We and our affiliates play a variety of roles in connection with the issuance of notes, * The.logic'al settiement price and intraday trading prices of the relevant futures contracts may not be readily
h " il | \qat the not k available.
Including acling as calculation agent and hedging our abligations under the notes. and meking the + Ghanges in the margin requirements for the fulures contracts included in the Index may adversely affect

assumptions used to determing the pricing of the notes and the estimated value of the notes when the terms
of the notes are s2t. It is possible that such hedging or ather trading activities of JP, Morgan or its affiliates
could rasult in substantial returns far J.P. Margan and its affiliates while the value of the notes decline.

Cur affiliate, JEMS, worked with MerQube in developing the guidelines and policies goveming the composition
and calculation of the Index,

the valuz of the notes,
The Index was established on January 7, 2022, and may perfarm in unanticipated ways,

The risks identified abowve are nol exhaustive, Please ses “Risk Faclors® in the prespechus sug ent and the apy product supplement and underlying supplement and “Selected Risk Considerations” in the applicable
preliminary pricing supplernent fer additional information.

Additional Information

Any information relating f pefarmance contained in these materals is ilustative and no assurancs is given that any indicative returns, peformance or results, whether historical or hypedhetical, will be achigwed. Thess
ferms are subject ta change, and J.P. Morgan undertakes no duty to update this information. This document shall be amended, superseded and replaced in its entirety by 3 subsequent preliminary pricing supplemsnt
andfor pricing supplement, and the documents referred to therein. In the event any inconsistency between the information presented herein and any such praliminary pricing supglement andior pricing supplemant, such
preliminary pricing supglement and/er pricing supplement shall govern

Past performance, and especially hypothetical back-tested performance, is not indicative of future results, Actual performance may vary significantly from past performance o any hypodhebeal bDack-tested performance,
This type of information has inherent limitations and you should carefully consider thess limitations before placing reliance on such information.

IRS Circular 250 Disclosure: JPMorgan Chass & Co. and its affilistes do not provide tax advice, Accordingly, any discussion of L15. tax matters contained herein {including any attachments) is not intended or written o be
uged. and cannot be used. in connection with the promotion, marketing or recommendation by anyone unaffiliated with JPMorgan Chase & Co. of any of the matters addressed herein or for the purpose of avoiding U.S.
tax-related penalties,

Investment suitabdity must be determined mdividually for each investor, and the financial instruments described hergin may not be suitable for all investors. This information is not intended to provide and should naot be
relied upon as providing accounting, legal, regulatory or tex advice. Investors should consult with their own advisers as te these matters,

This material iz nat & product of J.P, Maorgan Research Departmenis,
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