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18m NDX/RTY/SPX Auto Callable Contingent Interest Notes

The follewing is a summary of the terms of the notes offered by the preiminary pricing supplement hyperlinked bedow.
Summary of Terms

Issuer: JPhorgan Chase Financial Company LLC

Guarantor: JPRorgan Chase & Co

Minimum Denomination: 31,000

Underlyings: NAZDAQ-100 Index®, Russell 20007 Index and SEP 5009 Index

Pricing Date: Movember 14, 2023

Final Review Date: May 14, 2025

Maturity Date: May 19, 2025

Raviaw Dates: Quariery

Contingent Interest Ratea: [8.75%-10.75%]* per annum, paid quarterly at a rate of between 2 1875% and 2 6ET5%", if applicable
Interest Barrier With respect to each Underlying, &n amount that represents 70,00% of its Initial Yalue

Trigger Value. Wilh respect to each Linderlying, an amount thal represents G0.00% of its Initial Value

CUSIP; 4B134BVI1

Preliminary Pricing

Supplement: il sp.procegan.comidocumenbicusipd8 134BVE T idaclypeProdu st Toar misheelidacumenl gl

Estimated Value: The estimated value of the notes, when the terms of the notes are s=t, will not be less than $900.00 per $1.000 principal
amount note. For more information about the estimated value of the notes, which likely will be lower than the price you paid for the notes,
please see the hyperink above,

Automatic Call

If on any Review Date (other lhan the final Review Date) the closing leved of each Underdying is greater than or equal o ils Initial Value,
the notes will be automatically cabed and you will receive a cash payment for each $1,000 principal amount note, equal to (a) $1,000 plus
{Bb) the Contingent Interest Payment applicable to that Review Date, payable an the applicable Call Settiermnent Date. Mo further payments
will be made on the notes,

Payment at Maturity

If the netes have not been automatically called and the Final Value of each Underlying is greater than or equal te its Trigger Vale,
o will receive & cash payment 2l malurily, for each $1,000 principal amount note, egual 1o (a) $1,000 plus (B) the Conlingent Inferest
Payment, if any, applizcable o the final Review Date.

IFthe noles have nol been aulomalically called and the Final Value of any Underlying i5 less than ils Trigges Value, your paymenl al
maturity per $1,000 principal amount note will be calculated as follows:
$1,000 + {51,000 = Lesst Perfarming Underying Retum)

¥t noles have nof been automatically calfed and the Final Value of any Undedying is less than its Trigger Valse, you will inse move an
A0.00% of your principal amoust st matuniy and cowld fose al of your principal amaount af matuiy.

Capitabzed terms used but net defined hergin shall have the meanings set farth in the preliminary pricing supplement
Any payment on lhe noles is subject le the credil sk of JPMaorgan Ghase Financial Company LLC, a5 ssuer of the noles and e credil
rigk of JPMorgan Chase & Co., a& guaranior of the notes.

Hypothetical Payment at Maturity™
Least Performing Payment at Maturity
Undarlying Retum [assuming 8.75% per annum
Conlingent Interes! Rale)
50.00% 51,021.875
40.00% 51,021.875
20.00% $1,021.875
5.00% 51,021,875
0.00% 51,021.875
-5.00% 51,021,875
-20.00% $1,021.875
=30, 00% 51,021,875
-30.01% 51,000.000
-40.00% 51,000,000
40,01 % $509 900
-50.00% $500,000
-B0.00%% S5400.000
-80.00% 5200000
=100,00% $0.000

This table does not demonstrate how your interest payments can vary over the
term of your notes.

Contingent Interest

“If the: notes have not been automatically called and the dosing level of each
Underlying on any Review Dale is grealer than or equal Lo s Inlerest Barrier, you
will receive on the applicable Interest Payment Date for each 51,000 principal
amount note a Contingsnt Interest Payment equal to batween $21.875 and
526,875 (equivalent to an inlerest ratle of betwesn 8.75% and 10.75% per annum,
payable at a rate of between 2 1875% and 2 BATS% per quarter).

“The hypathelical payments on the notes shawn above apply enly if you hold the
netes for thedr entire term er until autematically called, These hypetheticals do not
reflect feas or expensas that would be associated with any sale in the secondary
markel If these fees and expenses wers included, the hypothetical payments shown
above wauld likely be lower,
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SeJectecI Risks

our investient in the nates may result in a loss. The notes do not guarantee any retum of principal,
The notes do not guarantes the payment of interest and may not pay interest at all.

Any payrment on the noles is subject to the credil risks of JPMorgan Chase Financial Company LLC
and JPMorgan Chase & Co. Therefora the value of the notes prior to maturity will be subject to changes
im the markel's view of the creditwerhiness of JPMargan Chase Financial Company LLG or JPMargan
Chasze & Co.

You are exposed toe the risks of the decline in the valus of each Underlying.

Your payment sl maluily will ke determined by the Least Pedforming Underlying.

The appraciation potential of the notes is limited o the sum of any Gontingsnt Interest Payments that
may ke paid aver the term of the nales,

The benefit provided by the ‘I'ligger\falue may terminate on the final Review Date.

The automatic call feature may force a potential early exit.

Mo dividend paymaents ar vating rights.

The notes are subject to the risks associated with non-U.S. sacurities.

JPMaorgan Chase & Co. s currendly one af the companies that make up the S&P 5002 Index,

The notes are subject to the risks assesiated with small capitalization companies,

SeJectecI Risks (continued)

The estimated value of the notes will be lowsr than the original issue price {price fo public) of the nates.
The estimated value of the notes is determined by reference to an internal funding rate.

The eslimated value of the noles does net represent fulure values and may differ from others’
estimates.

The value ol the noles, which may be reflected in cuslames sccount stalements, may be higher than
the then current estimated value of the notes for a limited time penod,

Lack of liguidity: J.P. Morgan Securilies LLC {who we refer to as JPMS]), intends o offer to purchase
the notes in the secendary market but is nol requined o do sa. The price, | any, al which JPMS will ke
willing to purchass notas from you in the secondary market, if at all, may result in a significant loss of
wour principal,

Paotential conflicts: We and our affiliates play a variety of roles in connection with the issuance of nates,
including acting as calculation agent and hedging our chligations under the notes, and making the
assumptions used Lo determine the pricing of the nates and the estimaled value of the neles when the
terms of the notes are set. It is possible that such hedging or other trading activities of J.P. Mongan or
its alfiliales could result in substantial returns for J.P. Morgan and ils affilistes whilke the valus of the
nates decling.

The tax consaquences of the notas may ba uncertain. You should consult your tax adviser regarding
the WS, federal income lax consequences af an investment in the notes,

At a finance subsidiary, JPMorgan Chase Financial Company LLC has no independent operations and
has imiled assels.

Thie risks klentified above are not exhauslive. Please ses “Risk Fastors” in the prospeclus supptement and the applicable product supplement and underlying supplement and “Selecled Risk Considerations” in the
applicable preliminary pricing supplement for addiional information.

Additional Information
SEC Legend: JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co. have filed a registration statement {including a prospectus) with the SEC for any offerings to which these materials relate. Before
waou invest, you should read the prospecius in that regisﬁatinn statement and the other documents relating to this nﬁerin.g that JPMaorgan Chase Financial Company LLE and JEMargan Chase & Co, has filed with the
ESEC for more complets information about JPMorgan Chase Financial Company LLC and JPMorgan Chase & Co. and this offering. “ou may get these documents without cost by visiting EDGAR on the SEC web site
al wewses.gov. Allermatively, JPMorgan Chase Financial Gompany LLC and JPMorgan Chase & Co., any agent or any dealer parlicipaling in this offering will arrange Lo send you the prespectus and each praspesius
supplernent, as well as any product supplement, underlying supplement and preliminary pricing supplament if you 3o request by calling toll-free 1-8656-535-9248,

IRS Circular 230 Disclosure: JPMorgan Chase & Co. and ils affiiates do not provide tax advice. Accordingly, any discussion of U.5. tax matters contained herein (including any attachments) is not intended or writhen o be

used, and cannot be used, in connection with the promation, marketing or recommendation by anyane unaffiliated with JPMaorgan Chase & Co. of any of the matiers addressed herein or for the purpese of avoiding U.S,
tax-ralated penallies.
Irwvestrment suilabilily must be determined individually Tor each investor, and the financial instruments deseribed herein may ned be suilable for all investors. This informalian is nel intended Lo provide and shaukd nol be
relied upon as providing accounting, legal, regulatory or tax advice. Investons should consult with their cwn advisers as to these matters.

This material is not & product of J.P. Morgan Research Departments.

Frae Wri1in.g Prospecius Filed Pursuant 1o Rule 433, Registration Statement Mos, 333.270004 and 333-270004-01
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