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OVERVIEW

JPMorgan ETF Efficiente 5 Index is a J.P. Morgan
strategy that seeks to generate returns through
investing in exchange traded funds ("ETFs") and a
cash index to provide exposure to a universe of
diverse assets based on the efficient frontier portfolio
analysis approach.
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B The strategy is based on a universe of 12 ETFs
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regions, and a cash index.
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B Targets a volatility of 5%.
B Levels published on Bloomberg under the ticker
EEJPUSSE.
Recent Index Performance
October 2011 September 2011 August 2011
Historical Return’ 1.44% 0.45% 3.07%
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Comparative Hypothetical and Historical Total Retums (%), Volatility (%) and Correlation — October 31, 2011

Ten Year
Three Year Five Year Ten Year Annualized Ten Year Ten Year
Annualized Return Annualized Return Annualized Return Wolatility Sharpe Ratio Correlation
ETF Efficiente Index 10.1% 5.5% 6.2% 5.9% 1.047 100.0%
S&P 500 (Price Return) 09.0% -1.9% 1.7% 21.9% 0.077 19.2%
AR NS 0 K0 N e 7.7% 3.9% 31% 41% 0.756 32.3%

(Excess Return)

Notes

Hy pothetical, histerical performance measures: Represent the pardarmance aof the ETF Efficsante Index based on, as apphcabla to the relevant measurameant panad, the
hypothetical backtested daily clasing levals thraugh Octobar 28, 2010, and thea actual historcal performancea af tha ETF basad an tha daily clasing laval from Octobar 28, 2010
through Octabar 31, 2011, as wellas the perfarmanca of the 58P 500 Indax ["5&P 5007), and the Barclays Aggregate Band Indax (Excass Return) avar the sama panods. Far
purposas of thase exampkes, each index was set equal 10 100 atthe bagnmng of the reékevant measurement penod and rétums are calculated amhmetcally (not compoundad ).
Thara is na gquarantaa tha ETF Effiziante Indax will outparform tha S&P 500 Indax, tha Barclays Aggragate Bond Indax (Excass Ratumn) ar any atarmatve inwastmant strategy.
Saurcas: Bloambarg and JPMargan.

Volatility i calculated from the histoncal returns, as applhicabla to tha relevant measuremant panod, of tha S&P 500 Indax and tha Barclays Aggragata Band Indax

(Excess Return). Volatidy represents the annualized standard deviation of the ralevantindex's arthmetic daily returns since October 31, 2001, The Shanpe Rato, which s a
maasure of nek-adjusted parformance, 1 computed as the ten year annualzed hetoncal retumn draded by the ten year annuakzed wolatidy.

The back-testad, hypathetical, histancal annualzed vaolatiity and index leverage hava inherant imiations. Thesa valgtility and levarage rasulfts wara achievad by means ofa
ratraactve application of a back-tested walatity madal dasignad with the banafit of hindsight. Ma represantation s mada that in tha futura tha ralavant indicas will have tha valatility
shown, Allemative madeling techniques ar assumptons might praduce significantly diffierant results and may prave to be mare appropriate. Actualannualized valatities and
levaraga may vary matenally from this analyss. Source: Bloomberg and JPMargan.

Key Risks

] ¥‘1£II‘EI ara nsks assaciated with a maomentum-basad invastmant stralegy—Tha ETF Efficianta Index (the “Strategy”) is different from a stratagy that seaks lang-term aexposuretaa
portfalio consisting of constant components with fiked weights. The Strategy may fail to realize gains that could accur from holding assets that have experienced pnrce declines, but
expenence a sudden price spike fhereatter

B Correlation of performances among the basket constiuents may reduce the performance of strategy—perfmances amang the basket consftuents comprsing the index from
time o tima (the "Basket Constiluents™) may bacome highly carralatad fram time ta time duning the term of your imvestmant. High camalatan during panods of nagative refurms amang
Basket Constituants represanting any one secior ar asset type that hawve a substantal weighting in the Strategy could hava a matanal adverse effact an the parfarmanca af the
Strategy

®  Qur affiiate, JPMSL, is the Calculstion Agent and may adjust the Index in a way that affects its level—The poiicies and judgments for which JPMSL is responsible could have an
impact, postive or negatve, on the level of the Index and the value of your investment. JPMSL is undaer no obligation to considar your intarest as an investor in secures linked to the
Indax.

B Thea Index may nat be successful, may nat outperfarm any allematve strategy related to the Basket Constituants, ar may nat acheve its tanget volatiity of 5%.

The investment strategy involves quarntery rebalancing and maximum weighfing caps applied to the Basket Constiuents by asset type and geographical region

Changes in the value of the Basket Constituents may offset each other

An investment linked 1 the Index s subject 10 risks assocated with non-U. 3. secunties markets, such as emerging markets and curmency exchange sk,

Thea Index was established an Octaber 28, 2010 and has a limted oparating histary

The nsks idenffied above are nof exhaustive. You should also revisw carefully fie ralafed “"Risk Factors” secfion in fthe relavanf product supplament and fthe “Salacfed Risk
Conzigerations” in the relevant term sheet or prcing supplement

For more informaton on e index and for adational key nsk information see Page § of the Srategy Guide af
hifp A sec gowArchives/edgardiata’l 9617/0000950 1031 100425 2/crf_ dp2667 6-fup paf

DISCLAIMER

JPMargan Chase & Co. {"J.P. Margan’) has fied a ragstration statemant (including a praspectus) with the Secures and Exchange Commssion (the “SEC”) for any oflenngs o
which thase matanals relate. Bafara you invest in any offering of securnties by J.P. Margan, you shauld read the praspectus in that registration statement, the praspactus
supplamant, as wellas the parbicular product supplement, tha ralavant tarm shaat aor pricing supplament, and any ather documents that.J.P. Margan will file with the SEC ralating to
such offering for mare complete information about J.P. Margan and the offering of any securities. You may get these documents without cost by visiting EDGAR on the SEC Website
atwwwsec gov, Alematvely, J P, Margan, any agent, or any dealer paricipating in the particular offering willarmange to send you the prospecius and the prospectus supplement,
as wall as any product supplement and wom sheetor prcing supplement, § you so reguest by caling toll-free (B55) 535-9248
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