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Jy SPX/NDX/RTY Auto Callable Accelerated Barrier Notes

The following is 2 summary of the terms of the notes offered by the preliminary pricing supplemant hyparlinked below.
Summary of Terms

Hypothetical Example

J.PMorgan

s of Amounts

Payable Upon Automatic Call or at

v

aturity

Issuer: JPMorgan Chase Financial Company LLC
Guarantor: JP#organ Chase & Co.
Minimum Denomination:  $1,000
Indices: SEP 5007 Index, Nasdaq-100 Index® and Russall 2000% Index Least L
_ i =4 Performing  Tetal Retum at  Total Retum ap 100 Retum at
Upside Leverage Factor:  1.50 Indes Retunm Firal Revlew Crr Marturity _|f niot
Barriar Amount: With respect to each Index, 70.00% of its Initial Value a1 Bevlew Dale" Review Data” *Uizr;ﬁ:;a"i‘
Pricing Date: January 26, 2024 Date
Final Raview Date: January 26, 2027
Maturity Date: January 28, 2027 b ki) e Y Sl
CUSIP: AB13ATIMXG 50.00% 11.75% 23,500 TE.00%
Preliminary Pricing A0.00%, 1. 755 23 50% S0.00%
Supplement: bittp: s jpmargan, comidocumenticysin/ 221 M4 TME Edoctype/Produst_Termshestidocument pdf 20.00% 11.75% 23,500 30,00%
Estimated Value: The estimated value of the notes, when the terms of the notes ane set, will not be less than $900.00 per 10.00% 11.75% 23 50 15.00%
1,000 principal amaunt note. For information about the estimated value of the notzs, which likely will be - - - -
lower than the price you paid for the noles, please see the hypedink above. 5.00% 11.75% 23,505 7.50%
Yaou may lose some of all of your principal at maturily, Any payment on the noles is subject o the credit risk of JPMorgan Chase Financial 0.00% 11.75%: 23, 50% 0.00%
Company LLC, a5 issuer of the nodes, and the credit risk of JPMorgan Chase & Go., as guaranior of the notes -5.00% A HIA 0.00%
Automatic Call 10.00% N HIA 0.00%
If the chosing level of each Index on any Review Date (other than the final Review Dabe) is greater than or equal to its Call Value, the notes -20.00% WA A 0.00%:
will be automatizally called for @ cash payment, for each 51,000 principal amount note, equal o {a) $1,000 plus (b) the Call Premium
Amaunt applicable to that Review Date, payable on the applicable Call Setfement Date. Mo further payments will be made on the notes. -30.00% NiA NPA 0.00%
if the notes sre sutomalically called, youw will not benefit from the Upside Leverage Facfor that spples to the payment at maltunty i the -30.01% MiA hiA -30.01%
Fing! Value of each Index ls greater than s Inifle) Value Becouse the Upaide Leversge Factor does not apply fo the payment upan an _40.00% hiA NIA 40.00%
automatic call, the payment ugon an automalic call may he slgnifcantly less than the papment & matunty for the same Isval of A =
apprectafion in the Least Pedorming fmoes. -50.00% A MR -50.00%
Review Date Call Value | Call Premium® -60.00% N i, -60.00%
First 100,00% of tha Initial Vake Atleast 11, T8% -30.00% WA MIA -80.00%:
Second 100,00% of the Inifial Value At least 23 50% -100.00% AR MR S100.00%
Fayment At Maturity

If the notes have not been sutomatically called and the Final Value of each Index is greater than its Initial Value, your payment at maturity
per $1,000 princigal armount notz will be calculated as follows:

£1,000 + {$1,000 * Least Perdorming Index Relum * Upside Leverage Faclee}
If the notes have not been automatizally called and the Final Value of any Index is equal to or less than its Initial Value but the Final Value
of mach Index is greater than or equal 1o its Barrier Amount, you will receive the principal amount of your nodes at maturity.
If the notes have not besn sutomatically called and the Final Value of any Index is less than its Bamier Amount, your payment at maturity
par $1,000 principal amount note will be calculated as follows:

21,000 + (31,000 = Least Pedorming Index Return)

i fher nodes have not been aulomatically called and fhe Final Value of any Indeax i5 fess than its Barrier Amount, you will lose maove fhan
A000% of your principal amount at matuity and cowld lose all of your princios! smourt ai matuity.

B/ - indicates that the notas weuld not be called on the spplicable
Review Date and no payment would be made for that date.

* Reflects & call premium of 11.75% per annum. The call pramium
will b= determined on the Pricing Date and will not be less than
11.75% per anaum

The hypothelical relums an the neles shown above apply anly i you
hedd the notes for their entire term or until aulomatically called,
These ypatheticals do nat reflect fees or expenses that would be
associated with any sale in the secondary market, IF these fees and
expenses were induded, the hypethetical reurns would likely be
lower,
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Selected Risks

Your investment in the notes may result in a loss. The notes do not guarantee any retum
of principal,

« Any payment on the noles |s subject to the credit rsks of JPMaorgan Chase Financial
Company LLC and JPMorgan Chaze & Co. Therefore the valug of the notes prior to
maturity will be subject to changes in the market's view of the creditworthiness of
JPMargan Chase Financial Company LLC or JPMorgan Chase & Co.

« Ifthe notes are automatically called, the appreciation potential of the notes is limited to the

applicable Call Premium Amount paid on the notes,

You are exposed 1o the fzk of decling in the level of each Index.

» Your payment at matunty will be determinad by the Least Performing Index.

+ The benefit provided by the Bariar Amount may terminate on the final Review Date.

The automatic call feature may farce a potential eary exit.

Mo interest payments, dividend payments or voting rights.

» JPMorgan Chase & Co. s currantly one of the companias that make up the S&F 500%
Index.

+ The notes are subject to the risks associated with non-U.S. sacurities

+ The notes are subject 1o the risks associated with small capitalization stocks.

= Az a finance subsidiary, JPMorgan Chase Financial Company LLC has no independent
aperations and has limited assets.

.

-

-

Selected Risks {continued)

+ The estimated value of the notes will be lower than the original issue price (price to public) of
the notes.

+ The estimated value of the notes is determined by referance 1o an internal funding rate.

+ The estimated value of the notes does not represent future values and may differ from

olhers' estimates.

The value of the notes, which may be reflected in customer account statements, may be

higher than the then curent estimated value of the notes for a limited time pericd.

+ Lack of liquidity: J.P, Morgan Securities LLC (who we refer to as JPMS) infends to offer fo
purchase the notes in the secondary market but is nol required 1o do so. The price, if any, at
which JPMS will be willing te purchase notes from you in the secondary market, if at all, may
result in a significant loss of your principal.

+ Potential conflicts: We and cur affiliates play a wariety of roles in connection with the
issuance of notes, including acting as calculation agent and hedging our abligations under
the notes, and making the assumplions used 1o determine the pricing of the notes and the
estimated value of the notes when the terms of the notes are set. Itis possible that such
hedging or other trading activities of J.P. Morgan or its affiliates could resuli in substantial
retumns for J.P. Morgan amd its affiliates while the value of the notes declines.

+ The tax consequences of the notes may be uncertain, You should consult your tax adviser
regarding the U.S. federal income tax consequances of an invastmant in the notes.

-

The risks identified above are not exhaustfive. Please see "Risk Factors” in the prospectius supplement and the applicable product supplement and “Selected Risk Considerafions” in

the applicable preliminary pricing supplement for additional information,

Additional Information

SEC Legend: JPMorgan Chase Finencial Company LLC and JFMorgan Chase & Co. have filed a registration statement (including a prospectus) with the SEC for any offerings o which these materials relste. Before you
inwest, you should read the prospectus in that registration statement and the other documeants relating 1o this offering that JPAorgen Chese Financisl Company LLC and JPMorgan Chase & Co. has filed with the SEC for
maore complete information about JFMorgan Chase Financial Company LLC and JPMorgen Chese & Co. and this offering. You may get these documents without cost by visibng EDGAR on the SEC web sie at
wwwsec.goy. Alternatively, JEMorgan Chase Financlal Company LLC and JPMorgan Chase & Co., any agent or any dealer paricipating In the this offerng will arrange o send pou the prospecius and each prospectus
supplement. a3 well a8 any product supplement. underying supplement and preliminary pricang supplement if you so request by calling toll-free 1-BEB-535-924E,

IRS Circular 230 Disclosure; JPMorgan Chase & Co, and its alfiliates do not provide tax advice, Accordingly, any discussion of LS, tax malters contained hersan (including any allachmenls) i nod intended o wiitken 1o be
uged, and cannot be used, in conneclion with the pramaolion, marketng of recommendation by anyons unaffiliated wilh JPMergan Chase & Co. of any of the matters addressed herein or for the purpese of avoiding 1.5,
tax-related penallies,

Investment suitability must be determined individually for each investor, and the financial instruments described herein may not be suitable for all investors, This informadion is not intended to provide and should not be

relied upon as providing accounting, legal, regulatory or o advice, Investors should consult with their can advisers as fo these matiers,
This material is not a product of JLP. Morgan Research Departments.

Free Wnting Prospecius Filed Pursuant 1o Rule 433, Registration Statament Mos. 333-270004 and 333-270004-01
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