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JPMorgan

The notes are designed for investors whe seek s Contingent Interest Payment with respet to each Review Date for which the closing price of one share of the Reference Stack is greater than or equal to the Interest Barrier

The k s

50,001 per share,

H the nates have not been I
any greater than or Barrier, you
Interest ote a Cantingent interest Payment equal to.
$39.50 |equivalent to an interest rate of 15.40% per annum, pavable 3t a rate of 3.950% per quarter].

Cantingent Interest Payments: lled ard the ciasing pree of £ the fedy Stackon

I theclos of ane share of the v o
Barrer, no pn = th ta that

ix less than the interest

Interest Barrier / Trigger Level:
Interest Rate:
Butomatic Call:

75% of the Initial Stock Price (subgect ta adjustments)

15.80% per annum, payable at 3 rate of 3.950% per quarter, if appicable

Hthe clazing price of ane share of the Reference Stack on any Aevie Date (cther than the final fcview

Date| is greater than or equal to the Ingial Stock Frice, the notes will be automatically called for a cash

payment, for each $1,000 prncipal amount note, equal to (a) $1,000 plus (b) the Contngent Interest
™ . payable an the applicable tall Settlemant ate.

Payment at Maturity: Hthe nates have not been previcusly called ard the Final Stack Price & greater than or equal to the
Trgger Level, yau will t 3t maturity, for each $1, note, equal
10{a) $1,000 plus {b] the Cantingenit Interest Payment applicable to the final Review Date. If the notes
have ot been previcusly called and the Final Stock Price is less than the Trigger Level, 2t maturity you
will laze 1% of the principal ameunt of wurnabﬁ farevm 1% that the Final Stock Price is less than the
Inital stack Price. Under per $1,000 principal amaunt
note will be calculated as fallows: $1,000+ {5 lmx Stock Return).

IF the nates hove not been automaticalls colled and the Final Stock Price (s less than the Trigger Leve, pau|
will lase mave thon 25% of your mitial and may kase ol af your at maturity.

Review Dates: Cctoter 8, 2012 (first Review Dats), lanuary 3, 2013 [secand Seview Date], Aaril 4,

Trade Details/Characteristics
Reference Stock

Hypothetical Return in a Note

Compare the closing price of one share of the Reference Stock to the Initial Stock Price and the Interest Barrier until the final
review date or any automatic call

The notes will be automatically called and you will receive (i) the principal
amount plus (i} the Contingent Interest Payment with respect to
the related review date

The closing price of one: “You will recelve fne
share of
Stock 5 greater than or Payment. Froceed to
‘equal to the Interest Bamier the next review date.
Mo Automatic Call
The closing price of one:
] Peyment Proceedin
mm = e next rewew cate.
Fur ma the payuut upo Zail ar a marsrivy in dfferent ical Paydut upan Automaric Cofor at htatuity” belom.
What Are the Fayments on the Nates, for the Aeh "

The fallawing table ilustrates payments on the nates, aszuming 3 range of perfarmance for the Aeference Steck an.a given Review Date. The hypathetical payments zet forth belaw

Date) and luly 5, 201 [final Beview Date)

Rick Considerations

[ Your nvestment i the notes may resu in a loss of some or allaf your principal.

+ Ay payment an the notes is subject ta the credit risk of IFMargan Chase & Co. for mformation about recent events reating to this risk, please see
“aecent " an page 151 of ro

[+ The notes da not guarantee the payment of interest and may not pay interest at all

[« The apprecistion patential af the notes is limsted, and youwil not participate in any aparecatin in the price af the Aeference Stock.

[» The benefit provided by the Trgger Lewel may terminate an the final Review Dat

[+ séMorgan Chase & Ca. and es affdiates piaya vanery of rales in connection with the ssuance af the notes, induding acting as cakuiation agent and
hedging sMargan Chase & Co.'s obigations under the nates. Ther interests may be adverse o your interests.

[+ If the notes are autamatically called early, there is na guarantee that you wil be able to renvest the proceeds at a comparabile return for a similar
leve af rik.

[» Certain built-in costs are Nkely to adversely affect the vatse of the notes priar ta maturiy.

|+ No awnesship or didend rights in the Refierence Stock.

[+ fisk of the clasing price of the eference Stock faling beiow the interest Barrier or Trigger Level i greater if the Aeference Stock s woltile

[+ Lack of Aquidity - FPMS intends to aFfer ta purchase the nates in the zecondary market but is nat requined ta do 6. Even if there = 3 secandary
markes, it may notpravide enugh iquidty to alow you ta trde Brsel me nates easily.

* The anti-ddution ted

[+ Mary ecaname factars, such s Nefmncl: m:lwlatllr\',hmn m mmrmc. interes rates and credewnrthiness of the issuer, will impact the value of
the nates prior to maturity.

ssume an o 35300, an anda Trigger Level af $38.75 {equal to 75% of the Initial Stock 1 15.80%
per annum {payable ata rate of 3.950% per quarter). returns set forth ly and may not be the actual total returns.
anpicabie ta a purchaser of the notes. The numbers apaearing in the following table and exampies have been raunded for ease of analvsis.

Rewview Dates Prior to the Final Review Date Final Review Date
Closing Prica Reference Stock Appresiatian [ Pm:nk on interest Payment Date ar S i S A 13)
oate 1421

$95 4000 40 00% £1,039.50 4000% $1,030.50
$84.8000 B0 $1,03950 G000%

£74.2000 00w $1,03950 A000%

SEH000 2000% 5103950 2000%

$58.3000 10.00% $L039.50 1000%

£55 6500 5.00% $1.039 50 =00

$52.0000 2.00% $Lo3a.50 ok

50,3500 5.00% 53850 S00%

5477000 10.00% 538.50 10.00%

$a5.0500 15.00% $3050 15.00% $1,02050
5424000 20.00% §3850 20.00% 51,03950
5387500 25.00% 53850 25.00% SLMEs0
5357447 2601% 50.00 25.0% Sra890
$31.8000 40.00% 5000 40.00% $600.00
$15.2000 T0.00% $0.00 Ta.00% $300.00
S0.0000 100.00% S0.00 100.00% S0.00

TIT The rates will be autcmatkally called IF the chsng Arce of one share of the Feference Se0ck on ary Rewiev Date [GEner Ehan the final Resicw Date] i greater than of cqual io the

initial Stock Price.
12) You wil recene a Contingent Inferest Payment in connection with 3 Seview Date if the closing price of one share. stock
£qual o the Inberest Sarrier.

that g or

SEC Lagend: JPMorgan Chase & Co. has flad a registration statement (ncluding 3 praspecius) with tha SEC for any aferings to which ese matenials relate. Bafore you Invest, you should read tha prospactus In that reglstration statement and the other documents reiating to this offering that JoMorgan
Chase & Co. has flled with the SEC for more comalete Information about JPMargan Chass & Co. and this afferdng. ‘You may get these documents without cas? by visitng EDGAR on the SEC Wed she at www.sec.gov. Aliematively, JEMorgan Chase & Co., any agent or any dealer participating In the this
ommering wil ArTangs 1o 5&nd you INe PrOSPECILS, Ne DIUSPECUS SUPDIEMENT 38 Weil 38 3Ny r&i8van! product SUDHEMEN: and Lerm sNeet I you 50 (2qUESL DY caling to/HTee B66-535-9248.

IR Circular 230 Digcloaura: JPMargan Chass & Co. and Its aMiates do nat provise tax advice. Accordingly, any Miscussion of LS. tax maters contalned herein (nchiding any atachments) i not Intended or wiiten 10 b uged, and cannat ba usad, IN cannecton with the promation. marketing or

anyone
‘sultabiity must

with JPMargan Chase & Co. of any of e mattars aduress herein or for e pUrposa of avoiding LS. tax-ralated penaities.
¥ far each ivaston, and te financial Insiruments desoribed Rersin may nat b sultabiz for 31 Investars. The products desained Nerein should generally b held o maturity 35 early unwings could re5ut In lowsr than anticipated ratums. This Information ks nat

Intended to provige and should nat be r=led upon 35 providing accaunting, legal, regutory of 1ax advice. INVEStors SNowd CansLET wIth Their own 3dvisars 3s o Mese maters
This matarial Iz nat a product of J.P. Margan Research Deparments. J.F. MOrgan Is the marketing nams for JFMOrgan Chase & Co. and fte sudsidiades and affiates woriowide. J P Morgan Securties LLC Is 3 memaer of FINRA, NYSE and SIPC. Clents shaukd contact their sakespersons at. and exsoute

transactions through, 3 J_B. Margan entiy qualified In thalr homa |urisdlction Uniess goveming Bw permits atherise.
Flled pursuant to Rule 433
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Risk Considerations

or ks, Comics of imerest and

TOUR INVESTMENT IN THE NOTES MAY REZULT IN ALOES — The notes da nat guarankes any retum of principal. ¥ e netes are not aunmaticaly calied, we wil D3y U yoor principal Back at maturity onfy If the Final 2%ock Frice = greater than or equal to the Trigger
Lewel. Hine nates ar= nat automatically caled and the Final Stock Frice |s je2s than the Trigger Level, you wil ke 1% of your principal amaunt at maturty %o every 1% at S i S1ock Frice b less San e Bl Stock Price. Accordngly, under Sese dreumstances, you wil
Ise mare tan 25% of your prNCIEa AMEUNt and Could |z L & e artne pANCES Smount of your notes.

THE NOTEZ DO NOT GUARANTEE THE PAYMENT OF INTERELT AND MAY NOT FAY ANY INTEREST AT ALL — The terms of the notes difer #rom mose of Convensonal debt securiies I Hhat, among omer thngs, shether we pay infenest s inked 1o the performance of
e Rieferance 35ck. We will make a Comingent Imsrest Payment Wi respect o a Review Date anly If e claing price of o share of the Refersnce 3%k on that Review Date |: gresier than or squsi o the Interest Barmier. I the ciosing price of cne e Reference
35008 on that Review Date 'z jes3 than the inserest Sarier, no Contngent intenest Payment wil be made with respect to that Review Date, ang the Confingent Ineres: Sayment at would oireraise have been payabie with espect 1o that Review Date wil not be accrusd and
subsaquarty pad. Accordigy. I the Closng Brice of one share of e Referance Stock on aach Review Dats & sz ©5an the Inferast Barer, you wil ot raceive ary ntsrect payments over the tam of the noes.

CREDIT RIZK OF JPMORGAN CHAZE £ CO. — The nofes are cublect 10 the credlt rigk of JPMongan Chace & Co. and our credit raings ard cracit soreads may adverzst; at vaiue af the notez. Imestor £ Co'z abiky o pay
the notes, =abject o our credi izt and & changes in the mark=t view of car Any decine in our charged by the '3 cur credt rizs iz ety ko arect
adwersely the vale of e notes. I we wers 5o defaus on our payment cbigatons, you may nat receive any ameuntz owed ke you under the nates and you coud lose yaur entre mzmm

n. particutar, one credk rating agency has downgraded cur eng-term senicr debt ratng, and another has DAced us on Regatue walch for posshle doangrade. These schons folowed our dsclosuns on May 10, 2012, st cor Chis? Investment Office (which s part of aur Corporass
segmert) haz had, srce the £nd of the first quarter of 2042 Sigrficant mark-o-market iDs5as In cur synihetc Cradk portfoiio, partislly offset by sacurities gais. Thess and any fubure osses may ead 5o maightanad reguiatory scrufiny and aditioral mouiatary or legal procssdings
aganzt uz, and may continue fo adversely afect aur crach raEngz and cradk soreads and, az 3 ez, the markss vaioe of the noter. Sze e bar cheet: cur o 1043 for the quarter anded March 31, 3043 ard "Rizk
= o framework far managing sk may net b effective In mIgaing sk and lass 10 the FIm® in our annual report on Form 10-K far e year ended December 31, 2011 for further discussion.

THE APPRECIATION POTENTIAL OF THE NOTES 1% LIMITED, AND YOU WILL NOT PARTICIPATE W ANY APPRECIATION IN THE FRICE OF THE REFERENCE $TOCK — The aporeclasion potential of the notes b= Imited fo the sum of any Comtngent interest
Faayments that may be pakd over e tem o the noses, regandiess of any appreciaton Inthe price of the Fserence Stock, which may be ignficant. You wil not partcipats In amy appreciabon n the price: of the Reterence Siock. Accordingly, S rewm on the notes may e
‘sigréficantiy le=s than the netum on 3 drect iIrvesiment 0 ihe Refenence S1ock curng the term af the notes,

FOTENTIAL CONFLICTE — We and cur afilaies piay 3 variety of roies in connection Wi e |ssuance of the note, including acting a3 calcuiation agent and hedging cur chigatiors under the naies. in performing these duties, our ecanamic infenests ard the econamic interests
o the calcuabion agent and other afiates of urs are potentaly adverse to your meresss s an Mvestor In the nofes. in addtion, cur buziness actvities, Inckidng hedging and rading actiies, Coud C3USE DUT SCONDMIC INferests 5 be adverse i yOUMS and Coud adversely afect
‘any payment an the notes and e vake of the notes. It s poszie Tt hedging or Tading actes of Ours o our affilates CoU result N substaNKa resums for us or our afiiates whis he value of the notes decines. Please refer oo *Risk Factors — Risks Relating to e Mat
Generaly” In Ihe accompanying product suppiement ne. 20-l ar additional Nformabian about these rsks.

e andior oo afiates = ay $5o cumenty or fram Hme b Hme engage In buskess Wi the Iccuer of e Reference Thock, which me refer 5o 32 with the 'scuer of the Raetsrence Stock, Inciuding extending loars 1o, or =aking equky Fveciments in, win e lssusr of e Referance
2500k or providing advizory senices to with e lzuer of the Reference Stock. inaddtion, one or more af our a#filates may publsh research reparts nrnm:mlsc exprezs apiians wih respect o with the Szuer of the Reference S50c%, and thess reports may or =ay ro

recammend St investors buy or hoid the Reference Siock. Az 3 prospective purthazer of the notes, you should underiee an Stct. your Jadgment = approprists to make an nformed decizion wih re3pect o an AvesEmen:
In the nates.

THE BENEFIT PROVIDED BY THE TRIGGER LEVEL MAY TERMINATE ON THE FINAL REVIEW DATE — If the Final 2300% Frice ' 52 17an e Trigger Lever, e erant providsd by e Trigger Level wil Irmirabs and you wil e Tuly s1pased 1o any epracation i the
ciazing price: of ane share of the Reference Sfock. Because the Sral S1ock Price wil be detemined based on the ciosing prce on a single day near tne end of e ke of the notes, te price of the Reserence Slock 3 e maturky dabe or at other Smes during the temm of the
Fctes Could be greater han cr equal io e Trigger Level. This dPference coud be particuiarly targs ¥ there ks a sgnficant decrease in the price of the Reference Siack during the lxier portion of She term of S nobes of f ther ' signiicant valaslly In the price of the Reterence:
3%0ck during the ferm of the notes, specially on dales near the T Review Date.

THE AUTOMATIC CALL FEATURE MAY FORCE A POTENTIAL EARLY EXIT— f e rotes ars aumatcaly calied, e amourt of Sontingent interess Fayments made on the nokes may be iess than the ameunt of Cantrgent interest Fagmenis Sat would have been payabie
It NOtes were Ne D AT, ANG, 107 307 §1.000 BANCIDAI 3OLRE RO, YOU WIS ECetve §1,000 FIUT T CONINQENt INienest Paym em apDicasis D e MEevam Revew Date.

FIEK — If your notes are calied, the term of th notes may be reduced ko as shoft 3z hree manth=ard you wil not Feceve any Contngent Inferest Paymenss afier the appicable Cal Seflemant Date. Thars = 1o guarnie St you would be abis
o sm ata andior win #ara similar level of sk In the event the notes are automascails caled priar b e Mty date.

CERTAM BUILT-M GO3TS ARE LIKELY T0 AFFECT ADVERSELY THE VALUE OF THE NOTES PRIOR TO MATURITY — Wi 2ny paymenton the nihs term on the ful af your nates, Brice of ihe nates
Inclues the agent's commiszion and the extmated cost of hedging olr chigations under e noles. Asa fe, and o5 3 general matier, the pric, f any, o which.J.P. Morgan Securites LLC, WHCh we refer i 0z JE4A2, wil be wilng fo puschaze rokes from you In secandary
market ransactons, £ 2t il Wil Ikely be jower tan e crignal izsus price and any tale pror o you. This secondary markst price wil also be afecied by a number of fxctors aside from the agent's commision and hedging
costs, Including those set farth under "Many Ecanamic and Market Faciars WII Impact the Ve of S Notes” beiow.

The nates are nat designed ko be shart-temm rading Instrumentz. Accardingly, you showd be abie and wilng ko hold your notes fo masrty.

N THE ATOCK — A 3 halder of the nates, you wil not have ary ownerzhio Inierest or rights in the Re“srerce Stock, uch 32 vating rghts or diidend payments. In 3ddbon, the Souer of the Refarence Stock wil not
Pave any cbipatin ke conzider your inferests 03 8 halder of the notes 1 laking ary corparsts action that might Sffect the walue of the Reference Giock and the notes.

RIZK OF THE CLOZING PRICE OF THE REFEREMCE 2TOCK FALLING BELOW THE INTERET BARRIER OR THE TRIBGER LEVEL 13 GREATER IF THE CLOZING PRICE OF THE REFERENCE FTOCKE 12 VOLATILE — Tre ieihood of e cloring price of ane.
share ot the faling becw the Trigger Level wil depend It [arge Fart an the voltity of the Ciozrg price of the Refersnce Stock — the fregusncy and magneude of crarges 1 the ciosing price of e Reference Siock

LAGH OF LIGUIDTY — Tre notes wiilnct be fsted on any secwities exchangs. JPMS niends 5o offer 19 purchase e notes i the secondary market but 5 not reguied bo do 30, Even I fiere 5 2 secondary marks:, £ may nat provide enough Igud iy fo alow you to rade or 321
e nones easty. BECAUSe OMer RIS 38 NOE INEY 10 MAKE 3 S200NGATY MAMELTOr e RO, ME PACE a1'WNKC yoU May De 3D 10 Ta0e your Nles IS IREfy [0 0Epend on Me PrCe, I Ay, 3 WNCH JEAE 15 WHINg 10 DUy Me notes.

HEDGING AND TRADING 1§ THE REFERENCE STOCK — Whis the nole: are outztandng, we or amy 0° our camy cut hedging actv huding I tre Reference Shick or Rstuments reiated o the Reference Stock. We or our affiate: may
alz0 tade In the arinznr iock from tme to tme. Any of hese hedar or imding acewiie3 25 of the oricng dalz ang m.mnmenm o the notes coud adversey 3fTect our payment 10 e 3% maturity. It |2 possible Bt hese
Fecging or irading activities cocsd resutin substantial retums for s or oo afilates whie the value of the notes decline:

THE ANTIDILUTION PROTECTION FOR THE REFERENCE 3TOCH I3 LIMITED AND MAY BE Stor Adjustmert Facar for affecing the Reterence Stock. Hawever, the
caicuiation agert wil not make madu:xm:m I resporse fo al events that coud af Stock. Fan the vaiue of e notes may be materially and adverssly aecied. You shoukd 2% be
responze 3 SupgkeMEN 10 ACCOURE Tor any Gkeng or erem, 1009 20 £F 8 CoRSer YOUr Imerests

23 2 holder of fne notes nmnnnmm sermimatons,

MANY ECONOMIC AND MARKET FACTORE WILL IMPACT THE VALUE OF THE NOTEZ — In addition ko the ciozing Erice of one shane of the Risferance 350K an any day, the value of the nobes wll be mpacted by & number of scancmic and markes facsars that may sither
ol and erpectsd cinsing price of the : time 10 masrty of he nates: Se SWoend rase of he Raterance Siock; Interest and yied raies in the market gareraly; 3 waristy of acoromic, paltical, reguistory
‘ana |uscial events: and the credBworthiness of SFllorgan Crase & Co.

T i e ot bk Sapats an e o e Sy 1 Corpoton = wey sor = ot Gearaieez g 4 back
Cacuietonn nc defariueSona i e e  f  Sacrebon of P, i ca S ager, e Ty be petently aSvaces i your i et = o wclen

JPMorgan




