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J.P. Morgan U.S. Sector Rotator 8 Index

Performance Update - December 2015

OVERVIEW
The LP. Morgan Us Sector Rotator 8 Index Is a notional rules-based
proprietary index that, on a monthiy bass, wacks the excess return
ofasynthetic portfoio of (1) up to fve US. Sector Constituents,
which are U, sector exchange-traded funds, that are selected.
according to their past month return with a volatiy feature, and,
() fewer than 5 utof the 10 possble U.S. Sector Constituents are
selected, the Bond Constituent, which s the PIMCO Tota Return
Exchange-Traded Fund.

Hypothetical and Actual Historical Perfornance -
November 30, 2005 to November 30, 2015
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® The strategy is based on a universe of L investble underyings (10 ETFs
1055 .S.sectors and an ETF representing fxed income exposure)

B Wonthly rebalancing of portioo allcation, withal positionsfiranced 5
by shortterm borawing of cash. Meyos  Mads  Feoio  Jmiz | Dt Nowis
® Targets avolatlty of 8%

B Levels publihed on Bloomberg under the icker JPUSSCBE
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Recent Index Perfommance

B S S S S S S V) ] e w o Nov o puve
2 oamh DS % 2% 030w  oeme 12w dem  Osew 12w onw sz
200 D79 202%  oome  om  tosw iM% 210 34w oeew  rem  iswe  osw o
2013 26 071 sah _ somw  ewe 6w 17w asme  2i%  2em  taew 20w oo
2z oS 6% 242w 00w 0w  os% oW  osre 20m oS  onw ozm emmw
211 20 216w o0me  tesw 120w 1zzh  o9im  tewe 1stw  tom  ooow 1ees 6w

Recent Index Compostion
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December 15 1069% 000% 000% 1065% 1026% 15.55% 000% 11.66% O000% 000% 000%
November 15 10.19% 000% 568% 000% 000% 874% 000% 773% 892% 000% 000%
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Comparative Hypothetical and Historical Total Returns (%), Volatiity (%) and Correlation ~ November 30,2015
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Notes
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Key Risks
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Disclaimer
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